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EDITORIALE

Perché i
Commercialisti
riescono sempre a
essere un problema?
/ Giancarlo ALLIONE

Come molti, assumo ogni mattina la
prescritta dose giornaliera di novità
fiscali. Dopo di che passo, mio mal-
grado data la loro pervasività, a leg-
gere le mail e i messaggi (e già! oggi,
oltre alla posta elettronica e cartacea,
bisogna presidiare [...]
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IL CASO DEL GIORNO

Impresa di costruzione
ai fini IVA anche con
lavori affidati in
appalto
/ Emanuele GRECO e Melania MARCHESE

Si considera impresa di costruzione
ai fini IVA il soggetto passivo che
realizza la costruzione di nuovi edi-

fici, su un’area edificabile o sul sedi-
me di un edificio demolito, secondo
la normativa urbanistica, eventual-
mente appaltando l’ [...]
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FISCO

In bozza la circolare dell’Agenzia delle Entrate

sulla rivalutazione dei beni

Il documento, nel formato “domande e risposte”, è stato pubblicato per la
consultazione

/ Gianluca ODETTO

L’Agenzia delle Entrate ha pubblica-
to ieri, 23 novembre 2021, la bozza di
circolare sulle discipline della riva-
lutazione dei beni e del riallinea-
mento dei valori civili e fiscali con-
tenute nell’art. 110 del DL 104/2020.
Il documento giunge a bilanci ab-

bondantemente chiusi (pur se alcu-
ni, probabilmente, saranno “riaperti”
a seguito delle prospettate modifi-
che alla disciplina delle operazioni
che hanno avuto a oggetto i marchi
e l’avviamento) e quando molte di-
chiarazioni sono già state inviate.
Ciò nonostante, il documento risul-
ta di interesse in quanto non è strut-
turato in modo enciclopedico, ripro-
ponendo la struttura delle vecchie
circolari della stessa Agenzia delle
Entrate, ma al contrario esamina al-
cune casistiche pratiche che sono
state oggetto delle operazioni effet-
tuate da moltissime imprese nel
corso del 2021.
La bozza di circolare è strutturata in
tre parti. La prima di esse è dedicata
ad aspetti più generali della rivalu-

tazione e del riallineamento dei valo-
ri, con enfasi sui beni rivalutabili (e
conferma della possibilità di avvaler-
si dell’agevolazione per i beni imma-
teriali mai iscritti in bilancio, così co-
me previsto dal lato civilistico dal do-
cumento interpretativo OIC 7), sul re-
gime fiscale del saldo attivo di rivalu-
tazione e sulle operazioni che posso-
no essere oggetto del riallineamento
dei valori.
Di particolare interesse è la parte in
cui si esaminano i risvolti delle opera-
zioni straordinarie sul regime fiscale
del saldo attivo, che nelle precedenti
circolari dell’Agenzia non erano stati
tratteggiati con un simile grado di
analiticità, pur se in alcuni punti
l’orientamento risulta restrittivo.
La seconda parte della circolare con-
tiene una attesa analisi della discipli-
na della rivalutazione dei beni delle
imprese per i beni del settore alber-
ghiero e termale, confermando che
ogni impresa che ha un codice ATE-
CO ricompreso nella divisione 55 può
beneficiare della [...]
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IL PUNTO
FISCALITÀ INTERNAZIONALE

Analisi di comparabilità

con focus sulle economie

di localizzazione

/ Elio Andrea PALMITESSA

Le Linee guida OCSE sui prezzi di tra-
sferimento prevedono che un’adegua-
ta analisi di comparabilità debba con-
siderare se differenze [...]
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IN EVIDENZA

Superbonus con opzione senza reati dichiarativi

IN EVIDENZA

Controlli antifrode per la cessione dei bonus locazioni e
sanificazione

IN EVIDENZA

Indeducibile il compenso del dipendente presidente del CdA

IN EVIDENZA

Contributo a fondo perduto alla giurisdizione ordinaria

IN EVIDENZA
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EDITORIALE

Perché i Commercialisti riescono sempre a essere un
problema?
/ Giancarlo ALLIONE
%QOG�OQNVK� �CUUWOQ�QIPK�OCVVKPC�NC�RTGUETKVVC�FQUG

IKQTPCNKGTC�FK �PQXKVȏ�HKUECNK� �&QRQ�FK�EJG�RCUUQ� �OKQ

OCNITCFQ�FCVC�NC�NQTQ�RGTXCUKXKVȏ��C�NGIIGTG�NG�OCKN�G�K

OGUUCIIK�
G�IKȏК�QIIK��QNVTG�CNNC�RQUVC�GNGVVTQPKEC�G�ECT�

VCEGC��DKUQIPC�RTGUKFKCTG�CPEJG�RGE��UOU��9JCVU#RR�

.KPMGF+P��(CEGDQQM�CPF�YJCVGXGT�GNUG��

0GK�IKQTPK�UEQTUK�OK�UQPQ�KODCVVWVQ�KP�WPC�OCKN�EJG�QH�

HTKXC�UQNW\KQPK�RGT�NũKORNGOGPVC\KQPG�FK�WP�HKPCNOGP�

VG�TKUQNWVKXQ�EQPVTQNNQ�FK�IGUVKQPG��EQP�WPC�HTCUG�FGN�UG�

IWGPVG�VGPQTG��Ŭ%CTQ�%QNNGIC��KN�%QXKF�HTC�NG�VCPVG�GXQNW�

\KQPK�EJG�JC�ECWUCVQ��JC�CEEGNGTCVQ�KN�FGENKPQ�KPCTTG�
UVCDKNG�FGNNC�RTQHGUUKQPG�FGN�%1//'4%+#.+56#�HKUEC�

NKUVC�EQPVCDKNG�RWTQ�G�NC�HKPG�FGN�EQPVTQNNQ�SWCPVKVCVKXQ�ŭ

#PCNQICOGPVG��UGORTG�SWCNEJG�IKQTPQ�HC��UW�WP�RTKOC�

TKQ�SWQVKFKCPQ�KVCNKCPQ�GTC�RQUUKDKNG�VTQXCTG�OCIPKHKEC�

VC�WPC�UQNW\KQPG�EQPUWNGP\KCNG�KPPQXCVKXC�UGEQPFQ�EWK

Ŭ.ũ+VCNKC�ȗ�KN�2CGUG�FGNNG�RKEEQNG�G�OGFKG�KORTGUG��EJG

UQPQ�SWGNNG�EJG�RQK�JCPPQ�KN�VCZ�TCVG�RKȥ�CNVQ�FK�VWVVG��'

SWGUVQ�RWTVTQRRQ�OQNVQ�URGUUQ�CEECFG�CPEJG�RGTEJȘ�KN

NKXGNNQ�FK�EQPUWNGP\C�EJG�TKEGXQPQ��OCICTK�FCN�EQO�
OGTEKCNKUVC�VTCFK\KQPCNG��PQP�INK�RGTOGVVG�FK�CPFCTG�C

KPFKXKFWCTG�VWVVG�SWGNNG�UVTCVGIKG��VWVVG�SWGNNG�UQNW\KQPK�

EJG�GUKUVQPQ��EJG�UQPQ�RTGUGPVK�CNNũKPVGTPQ�FGN�6GUVQ

7PKEQ�FGNNG�KORQUVG�FKTGVVG��EQP�K�XCTK�FGETGVK�HKUECNK

EJG�XGPIQPQ�HCVVK��RGT�TKFWTTG�KN�RGUQ�EQORNGUUKXQ�FGN

VCZ�TCVG�EJG�CDDKCOQ�UW�SWGUVG�KORTGUGŭ�

3WGUVQ�VKRQ�FK�UQNNGEKVC\KQPK�OK�IGVVCPQ�RWPVWCNOGPVG

PGNNQ �UEQPHQTVQ �G �OK �HCPPQ �TKVQTPCTG �EQP �NC �OGPVG

SWCPFQ�KORNWOG�RTCVKECPVG �OWQXGXQ�K �RTKOK �RCUUK
PGNNC�RTQHGUUKQPG��'TCPQ�K�VGORK�FK�WP�SWCNEJG�EQPFQ�

PQ��KN�����
UK�EJKCOCXC�EQUț��GTC�FK����RCIKPG�FK�EWK�FWG

GTCPQ�FCVK �CPCITCHKEK� �CN ��� �OCIIKQ�NC�ECORCIPC�FK�

EJKCTCVKXC�HKPKXC�G��RQKEJȘ�KN�OKQ�FQOKPWU�XQNGXC�EJG

EQPUGIPCUUKOQ�VWVVQ�GPVTQ�KN�����KN����EK�RQTVCXC�VWVVK�KP

EGPVTQ�C�RTGPFGTG�KN�IGNCVQ��+�RQNKVKEK�FKEJKCTCXCPQ�EJG

CXTGDDGTQ�UGORNKHKECVQ�KN�UKUVGOC�G�EQODCVVWVQ�EQP�XK�

IQTG�NũGXCUKQPG�HKUECNG�EJG�NG�UVCVKUVKEJG�FGN�/KPKUVGTQ

EGTVKHKECXCPQ�KP�GPVKVȏ�OKTCDQNCPVK�

0GINK�UVGUUK�IKQTPK��NũCWVWPPQ�FGN�������RCTVGEKRCXQ�CK

RTKOK�EQPXGIPK��/K�UGFGXQ�UGORTG�XGTUQ�KN�HQPFQ�FGNNC

UCNC��UEJKCEEKCVQ�FCN�EQORNGUUQ�FK�KPHGTKQTKVȏ�EJG�IGPG�

TCXCPQ�KP�OG�NC�UKEWTG\\C�G�NC�RTGRCTC\KQPG�FGK�TGNCVQ�

TK��K�SWCNK�KOOCPECDKNOGPVG�GUQTFKXCPQ�UVKIOCVK\\CP�

FQ�NũKRGTVTQHKC�PQTOCVKXC��RTQHGVK\\CPFQ�NC�HKPG�FC�Nț�C
RQEQ�FK�WPC�RTQHGUUKQPG�EJG�CXGXC�C�QIIGVVQ�CFGORK�

OGPVK�OKETCIPQUK�G�KPWVKNK�EJG�KN�UKUVGOC�CXTGDDG�TKIGV�

VCVQ�EQOG�EQTRQ�GUVTCPGQ�

5QPQ�RCUUCVK�RKȥ�FK����CPPK��KN�OQFGNNQ�4'&&+6+�UQEKGVȏ

FK�ECRKVCNK�ȗ�FK����RCIKPG��NG�TGNCVKXG�KUVTW\KQPK�UQPQ�FK

����RCIKPG��.G�KUVTW\KQPK�RGT�KN�OQFGNNQ�RGTUQPG�HKUKEJG

UQPQ�FK�����RCIKPG��+�RQNKVKEK�FKEJKCTCPQ�EJG�UGORNKHK�

EJGTCPPQ�NC�UGNXC�FK�CFGORKOGPVK�G�EJG�EQODCVVGTCP�

PQ �EQP �XKIQTG �NũGXCUKQPG �HKUECNG �EJG �NG �UVCVKUVKEJG

FGNNũ#IGP\KC�FGNNG�'PVTCVG�EGTVKHKECPQ�KP�GPVKVȏ�RWPVWCN�

OGPVG�OKTCDQNCPVK��+�EQOOGTEKCNKUVK�ŬXGTKŭ�UQPQ�FKXGP�

VCVK �������� �G �JCPPQ �CUUQTDKVQ� �ITCVWKVCOGPVG� �WPC

SWCPVKVȏ�GPQTOG�FGN�NCXQTQ�EJG�RTKOC�HCEGXCPQ�#IGP�

\KC�FGNNG�'PVTCVG��$CPEJG��+025��%COGTG�FK�%QOOGTEKQ�

#NVTQ�EJG�WVKNK �CN �2CGUG� �UKCOQ�UGORNKEGOGPVG�KPFK�
URGPUCDKNK��+N�EQPVTKDWGPVG�OGFKQ�FC�UQNQ�PQP�TKWUEK�

TGDDG�PGCPEJG�C�EQORKNCTG�KN�OQFWNQ�FK�XGTUCOGPVQ

FGNNG�KORQUVG��(KIWTKCOQEK�C�ECNEQNCTNG�

/C�CNNQTC�FQXG�UVC�KN�RTQDNGOC!�2GTEJȘ�UKCOQ�RKGICVK�KP

SWCVVTQ��UQRTCHHCVVK�FCNNũCPUKC�FK�PQP�TKWUEKTG�C�HCTG�VWV�

VQ�G�FCNNC�EGTVG\\C�EJG�SWGUVQ�UHQT\Q�OQUVTWQUQ�PQP

UCTȏ�EJG�KP�RKEEQNC�RCTVG�TKEQORGPUCVQ!

#EEKFGPVK��UG�SWCNEQUC�ȗ�KPFKURGPUCDKNG��CNNQTC�ȗ�CWVQ�

OCVKECOGPVG�RTG\KQUQ��2GTEJȘ�SWGUVQ�CUUKQOC�NCRCNKU�

UKCPQ�PQP�XCNG�RGT�PQK!�%JG�EQUC�PQP�JC�HWP\KQPCVQ!

0QP�ȗ�RGT�ECUQ�EJG�KP�VTGPVũCPPK�PQP�UKCOQ�UVCVK�KP�ITC�

FQ�FK�HCT�RGTEGRKTG�KN�XCNQTG�FK�SWGNNQ�EJG�HCEEKCOQ��PȘ

FK�QVVGPGTG�RTGTQICVKXG�UQNKFG��FKOQUVTCPFQPG�NũQRRQT�

VWPKVȏ�RTQRTKQ�C�FKHGUC�FGNNG�KORTGUG�G�FGK�EKVVCFKPK�EJG

UK�TKXQNIQPQ�C�WP�RTQHGUUKQPKUVC�ŬSWCNKHKECVQŭ!

0QP�ȗ�RGT�ECUQ�EJG�CDDKCOQ�RKWVVQUVQ�URGUQ�GPGTIKG

KPGPCTTCDKNK�KP�EQPHNKVVK�KPVGTPK�UGP\C�HKPG��KN�EWK�UGPUQ

TKUWNVC�CK�RKȥ�UGORNKEGOGPVG�KPEQORTGPUKDKNG!

%QOG�KUETKVVQ�UGORNKEG�SWCNG�UQPQ��NGIIQ�FC�VGORQ��CP�

EJũKQ�UGP\C�EQORTGPFGTG��KN�UWUUGIWKTUK�FK�GXGPVK�G�KP�

VGTXGPVK�UWNNC�HGTQEG�FKURWVC�KP�CVVQ�RGT�NC�EQPXQEC\KQ�

PG�FGNNG�GNG\KQPK�PC\KQPCNK�G�NQECNK��3WCNEWPQ�FKEJKCTC
FK�CIKTG�RGT�KN�DGPG�FGNNC�ECVGIQTKC��SWCNEWPQ�RGT�KN�DG�

PG�UWRTGOQ�FGNNC�NGICNKVȏ��SWCNEWP�CNVTQ�JC�GUENWUKXC�

OGPVG�C�EWQTG�KN�HWVWTQ�FGNNG�PWQXG�IGPGTC\KQPK��%QOG

VWVVQ�EKȠ�RQUUC�OGINKQ�GUUGTG�RGTUGIWKVQ�XQVCPFQ�QIIK�

RKWVVQUVQ�EJG�UG�UK�HQUUG�XQVCVQ�VTG�OGUK�HC��QRRWTG�UG�UK

RQVTȏ�HCTNQ�HTC�SWCVVTQ�OGUK��OK�UHWIIG��UGORTG�EJG�PQP

EK�UKC�FGNNũCNVTQ�PCVWTCNOGPVG��EJG�SWCNG�KUETKVVQ�UGORNK�

EG�KIPQTQ�FGN�VWVVQ�

%QUC�KPXGEG�RQUUC�RGPUCTG�EJK�ȗ�FGN�VWVVQ�GUVTCPGQ�CNNG
PQUVTG�XKEGPFG�KPVGTPG�OK�ȗ�EJKCTQ�G�NQ�NCUEKQ�CNNũKOOC�

IKPC\KQPG�FK�EKCUEWPQ��EQUț�EQOG�NCUEKQ�CNNũKOOCIKPC�

\KQPG�FK�EKCUEWPQ�NC�UQFFKUHC\KQPG�FGK�PQUVTK�FGVTCVVQTK

EWK�PQP�RCT�XGTQ�FK�XGFGTUK�CN\CTG�EQP�OCPKCECNG�RWP�

VWCNKVȏ�RCNNG�UQNQ�FC�UEJKCEEKCTG�G�HCTG�RWPVQ�

(QTUG�CXGXC�TCIKQPG�OKQ�RCFTG��EJG�XQNGXC�HCEGUUK�KN

OGFKEQ��6WVVK��C�EQOKPEKCTG�FC�OG��CXTGDDGTQ�EQORTG�

UQ�HCEKNOGPVG�KN�UGPUQ�FGN�OKQ�NCXQTQ��+P�HQPFQ��NCWTGCT�

UK�EQPUKUVG�PGN�OCPFCTG�C�OGOQTKC�WPC�VTGPVKPC�FK�NK�

DTK��G�SWGNNQ�EJG�Eũȗ�UETKVVQ�UQRTC��CK�HKPK�FGN�EQPUGIWK�

OGPVQ�FGN�RG\\Q�FK�ECTVC��PQP�ȗ�EQUț�FGVGTOKPCPVG��OC

RQK�VK�EQPFK\KQPC�VWVVC�NC�XKVC�
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IL CASO DEL GIORNO

Impresa di costruzione ai fini IVA anche con lavori
affidati in appalto
Il regime di imponibilità “per obbligo” si applica a prescindere dall’oggetto sociale del cedente
/ Emanuele GRECO e Melania MARCHESE
5K�EQPUKFGTC�KORTGUC�FK�EQUVTW\KQPG�CK�HKPK�+8#�KN�UQI�
IGVVQ�RCUUKXQ�EJG�TGCNK\\C�NC�EQUVTW\KQPG�FK�PWQXK�GFK�
HKEK��UW�WPũCTGC�GFKHKECDKNG�Q�UWN�UGFKOG�FK�WP�GFKHKEKQ
FGOQNKVQ��UGEQPFQ�NC�PQTOCVKXC�WTDCPKUVKEC��GXGPVWCN�
OGPVG�CRRCNVCPFQ�NũGUGEW\KQPG�FGK�NCXQTK�CF�WPũKORTG�
UC�VGT\C�
&C�VCNG�SWCNKHKEC\KQPG�FKUEGPFG�KN�TGIKOG�+8#�CRRNKEC�
DKNG�CNNG�UWEEGUUKXG�QRGTC\KQPK�FK�EGUUKQPG�FGNNũKOOQ�
DKNG�GFKHKECVQ�
#K�UGPUK�FGNNũCTV�����EQOOC���PP����DKU�G���VGT�FGN�&24
��������KP�FGTQIC�CN�TGIKOG�FK�GUGP\KQPG�ŬPCVWTCNGŭ��ȗ
UVCDKNKVC�NũKORQPKDKNKVȏ�
��RGT�QDDNKIQ��UG�NũKOOQDKNG�ȗ�EGFWVQ�GPVTQ�EKPSWG�CPPK
FCNNũWNVKOC\KQPG�FGK�NCXQTK�
��RGT�QR\KQPG��FC�GURTKOGTUK�PGNNũCVVQ�FK�EQORTCXGPFKVC�
UG�NũKOOQDKNG�ȗ�EGFWVQ�QNVTG�EKPSWG�CPPK�FCNNũWNVKOC\KQ�
PG�FGK�NCXQTK�
.C�FGTQIC�QRGTC�CPEJG�RGT�NG�KORTGUG�FK�TKRTKUVKPQ��FC
KPVGPFGTUK��UGEQPFQ�KN�VGPQTG�NGVVGTCNG�FGN�EKVCVQ�CTV����
FGN�&24���������EQOG�NG�KORTGUG�EJG�JCPPQ�GUGIWKVQ
UWNNũKOOQDKNG�EGFWVQ�WPQ�FGINK�KPVGTXGPVK�KPFKXKFWCVK
FCNNũCTV����EQOOC���NGVV��E���F��GF�H��FGN�&24����������
TK�
UVTWVVWTC\KQPG�GFKNK\KC��TGUVCWTQ�G�TKUCPCOGPVQ�EQPUGT�
XCVKXQ��TKUVTWVVWTC\KQPG�WTDCPKUVKEC��
#F�CUUWOGTG�TKNKGXQ��RGT�SWCPVQ�FK�KPVGTGUUG��ȗ�KN�FCVQ
FK�HCVVQ�G��KP�RCTVKEQNCTG��NC�URGEKHKEC�EQPPGUUKQPG�VTC
NũKORTGUC�G�KN�HCDDTKECVQ��QXXGTQUKC�NC�OCVGTKCNG�GHHGV�
VWC\KQPG�FGK �NCXQTK �GFKNK\K �UWNNũKOOQDKNG� �FQXGPFQUK
RTGUEKPFGTG �FCK �TKEQPQUEKOGPVK �HQTOCNK �PQPEJȘ
ŬFCNNũCVVKXKVȏ �UXQNVC �KP �XKC �RTKPEKRCNG �Q �RTGXCNGPVG
FCNNũKORTGUC�Q�FCN�UWQ�QIIGVVQ�UQEKCNGŭ�
%QPUKINKQ�0C�
\KQPCNG�FGN�0QVCTKCVQ��5VWFKQ�P�����������6�G�5VWFKQ�P�
��������6���EJG�RQVTGDDG�RGTUKPQ�TKUWNVCTG�GUVTCPGQ�CN
UGVVQTG�FGNNũGFKNK\KC�
.C�EKTE��#IGP\KC�FGNNG�'PVTCVG�P����������JC�EJKCTKVQ��KP�
HCVVK��EJG�UQPQ�KORTGUG�EQUVTWVVTKEK�ŬSWGNNG�EJG�TGCNK\\C�
PQ�NũKOOQDKNG�FKTGVVCOGPVG�EQP�QTICPK\\C\KQPG�G�OG\�
\K�RTQRTK�QXXGTQ�CXXCNGPFQUK�FK�KORTGUG�VGT\G�RGT�NC
OCVGTKCNG�GUGEW\KQPG�FK�VWVVK�K�NCXQTK�Q�FK�RCTVG�FK�GUUK�
PQPEJȘ�SWGNNG�EJG�CPEJG�QEECUKQPCNOGPVG�EQUVTWKUEQ�
PQ�Q�HCPPQ�EQUVTWKTG�KOOQDKNK�RGT�NC�UWEEGUUKXC�XGPFK�
VCŭ��EQORTGUG�NG�EQQRGTCVKXG�GFKNK\KG�EJG��VTCOKVG�KO�
RTGUG�CRRCNVCVTKEK��EQUVTWKUEQPQ�CNNQIIK�FC�CUUGIPCTG�CK
RTQRTK�UQEK�QNVTG�CNNG�KORTGUG�
EHT��%�/��P����������
5GEQPFQ�KN�OGFGUKOQ�FQEWOGPVQ�FK�RTCUUK��UQPQ��KPXG�
EG��KORTGUG�FK�TKRTKUVKPQ�ŬSWGNNG�EJG�CESWKUVCPQ�WP�KO�
OQDKNG��GUGIWQPQ�Q�HCPPQ�GUGIWKTG�UWNNQ�UVGUUQ�INK�KP�
VGTXGPVK�FK�TGEWRGTQ��TKRTKUVKPQ�GFKNK\KQ�Q�TKRTKUVKPQ�WT�
DCPKUVKEQ�G�UWEEGUUKXCOGPVG�NQ�TKXGPFQPQ�Q�NQ�EQPEG�

FQPQ�KP�NQEC\KQPG�RTKOC�FGNNC�XGPFKVC��CPEQTEJȘ�VCNG
CVVKXKVȏ�PQP�TKGPVTK�VTC�SWGNNG�CDKVWCNOGPVG�GHHGVVWCVGŭ�
.G�UWFFGVVG�KORTGUG�UũKFGPVKHKECPQ��KP�UQUVCP\C��PQP
UQNQ�PGK�UQIIGVVK�EWK�ȗ�KPVGUVCVQ�KN�RTQXXGFKOGPVQ�CO�
OKPKUVTCVKXQ�KP�HQT\C�FGN�SWCNG�CXXKGPG�NC�EQUVTW\KQPG�Q
KN�TKRTKUVKPQ�FGN�HCDDTKECVQ�FK�TKHGTKOGPVQ�
XCNG�C�FKTG�NG
KORTGUG�EJG�QRGTCPQ�FKTGVVCOGPVG�EQP�QTICPK\\C\KQ�
PG�G�OG\\K�RTQRTK�� �OC�CPEJG�KP�SWGNNG�EJG��KP�OQFQ
QEECUKQPCNG��UK�CXXCNIQPQ�FK�KORTGUG�VGT\G�RGT�NC�TGC�
NK\\C\KQPG�FGK�NCXQTK�
EHT��EKTE��#IGP\KC�FGNNG�'PVTCVG�P�
��������G�P�����������
0G�EQPUGIWG�EJG�WPũKORTGUC��RWT�CXGPVG�RGT�QIIGVVQ
UQEKCNG�NũCVVKXKVȏ�FK�EQUVTW\KQPG�
Q�TKUVTWVVWTC\KQPG��KO�
OQDKNKCTG��UG�EGFG�WP�KOOQDKNG�EJG�PQP�JC�EQUVTWKVQ

PȘ�TKUVTWVVWTCVQ���PQP�UK�RQPG��TKURGVVQ�C�SWGNNũKOOQDK�
NG��EQOG�KORTGUC�EQUVTWVVTKEG�
Q�TKUVTWVVWTCVTKEG��
8KEGXGTUC��WPũKORTGUC�EJG��RWT�PQP�CXGPFQ�RGT�QIIGV�
VQ�UQEKCNG�WPũCVVKXKVȏ�TGNCVKXC�CN�EQORCTVQ�GFKNK\KQ��EGFG
WP�HCDDTKECVQ�EJG�JC��FK�HCVVQ��EQUVTWKVQ�Q�TKUVTWVVWTCVQ
UK�RQPG��TKIWCTFQ�CNNũQRGTC\KQPG�GHHGVVWCVC�QEECUKQPCN�
OGPVG��CNNC�UVTGIWC�FK�KORTGUC�EJG�JC�EQUVTWKVQ�Q�TK�
UVTWVVWTCVQ�NQ�UVGUUQ�KOOQDKNG�

Fabbricati costruiti ceduti con aliquota del 10%

5WNNC�DCUG�FGK�EJKCTKOGPVK�EJG�RTGEGFQPQ��Nũ#IGP\KC
FGNNG�'PVTCVG�JC�TGEGPVGOGPVG�CHHGTOCVQ��PGNNC�TKURQ�
UVC�C�KPVGTRGNNQ�P������������EJG�ȗ�KORQPKDKNG�CK�HKPK�+8#
NC�EGUUKQPG�FK�WP�HCDDTKECVQ�UVTWOGPVCNG�QIIGVVQ�FK�KP�
VGTXGPVK�FK�TKUVTWVVWTC\KQPG�GZ�CTV����EQOOC���NGVV��E��FGN
&24�����������GHHGVVWCVK�FCNNũKORTGUC�CRRCNVCVTKEG�RGT
EQPVQ�FGNNC�EGFGPVG��RQKEJȘ�TKEQPFWEKDKNG�CF�WPC�FGNNG
KRQVGUK �FK �FGTQIC �CN �TGIKOG �FK �GUGP\KQPG �RTGXKUVG
FCNNũCTV�����EQOOC���P����VGT�FGN�&24��������
&ũCNVTQPFG��NC�TCVKQ�UQVVGUC�CNNC�RTGXKUKQPG�KP�GUCOG�ȗ
SWGNNC�FK�CVVGPWCTG�INK�GHHGVVK�PGICVKXK�EJG�KN�TGIKOG�FK
GUGP\KQPG�CDKVWCNOGPVG�EQORQTVC�RGT�NG�KORTGUG�FK
EQUVTW\KQPG�Q�FK�TKRTKUVKPQ��KP�VGTOKPK�FK�NKOKVC\KQPG�CN�
NC�FGVTC\KQPG�FGNNũ+8#�CUUQNVC�UWNNG�URGUG�FK�EQUVTW\KQ�
PG�Q�TKRTKUVKPQ�FGK�HCDDTKECVK�
%QP�TKHGTKOGPVQ�CNNC�HCVVKURGEKG�EQPUKFGTCVC��KPQNVTG��ȗ
UVCVQ�RTGEKUCVQ�EJG�UK�TGPFG�CRRNKECDKNG�NũCNKSWQVC�+8#
FGN�����CK�UGPUK�FGN�P������SWKPSWGUFGEKGU�FGNNC�6CDGN�
NC�#��RCTVG�+++��CNNGICVC�CN�&24��������
0GN�ECUQ�FK�KPVGTXGPVK�FK�OCPWVGP\KQPG�UVTCQTFKPCTKC�
PQP�UK�UCTGDDG�TKGPVTCVK�PGNNC�RTGXKUKQPG�FK�KORQPKDKNK�
Vȏ�QDDNKICVQTKC��PȘ��KP�ECUQ�FK�QR\KQPG�RGT�NũKORQUVC��UK
UCTGDDG�RQVWVQ�DGPGHKEKCTG�FGNNC�OGP\KQPCVC�CNKSWQVC
TKFQVVC�
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FISCO

In bozza la circolare dell’Agenzia delle Entrate sulla
rivalutazione dei beni
Il documento, nel formato “domande e risposte”, è stato pubblicato per la consultazione
/ Gianluca ODETTO
.ũ#IGP\KC�FGNNG�'PVTCVG�JC�RWDDNKECVQ�KGTK�����PQXGO�

DTG�������NC�DQ\\C�FK�EKTEQNCTG�UWNNG�FKUEKRNKPG�FGNNC�TK�

XCNWVC\KQPG�FGK�DGPK�G�FGN�TKCNNKPGCOGPVQ�FGK�XCNQTK�EK�

XKNK�G�HKUECNK�EQPVGPWVG�PGNNũCTV������FGN�&.����������

+N�FQEWOGPVQ�IKWPIG�C�DKNCPEK�CDDQPFCPVGOGPVG�EJKW�
UK�
RWT�UG�CNEWPK��RTQDCDKNOGPVG��UCTCPPQ�ŬTKCRGTVKŭ�C�UG�

IWKVQ�FGNNG�RTQURGVVCVG�OQFKHKEJG�CNNC�FKUEKRNKPC�FGNNG

QRGTC\KQPK�EJG�JCPPQ�CXWVQ�C�QIIGVVQ�K�OCTEJK�G�NũCX�

XKCOGPVQ��G�SWCPFQ�OQNVG�FKEJKCTC\KQPK�UQPQ�IKȏ�UVCVG

KPXKCVG�

%KȠ�PQPQUVCPVG� �KN �FQEWOGPVQ�TKUWNVC�FK�KPVGTGUUG�KP

SWCPVQ�PQP�ȗ�UVTWVVWTCVQ�KP�OQFQ�GPEKENQRGFKEQ��TKRTQ�

RQPGPFQ�NC�UVTWVVWTC�FGNNG�XGEEJKG�EKTEQNCTK�FGNNC�UVGU�

UC�#IGP\KC�FGNNG�'PVTCVG��OC�CN�EQPVTCTKQ�GUCOKPC�CN�

EWPG�ECUKUVKEJG�RTCVKEJG�EJG�UQPQ�UVCVG�QIIGVVQ�FGNNG

QRGTC\KQPK�GHHGVVWCVG�FC�OQNVKUUKOG�KORTGUG�PGN�EQTUQ
FGN������

.C�DQ\\C�FK�EKTEQNCTG�ȗ�UVTWVVWTCVC�KP�VTG�RCTVK��.C�RTKOC

FK�GUUG�ȗ�FGFKECVC�CF�CURGVVK�RKȥ�IGPGTCNK�FGNNC�TKXCNWVC�

\KQPG�G�FGN�TKCNNKPGCOGPVQ�FGK�XCNQTK��EQP�GPHCUK�UWK�DG�
PK�TKXCNWVCDKNK�
G�EQPHGTOC�FGNNC�RQUUKDKNKVȏ�FK�CXXCNGT�

UK�FGNNũCIGXQNC\KQPG�RGT�K�DGPK�KOOCVGTKCNK�OCK�KUETKVVK

KP�DKNCPEKQ��EQUț�EQOG�RTGXKUVQ�FCN�NCVQ�EKXKNKUVKEQ�FCN

FQEWOGPVQ�KPVGTRTGVCVKXQ�1+%�����UWN�TGIKOG�HKUECNG�FGN

UCNFQ�CVVKXQ�FK�TKXCNWVC\KQPG�G�UWNNG�QRGTC\KQPK�EJG�RQU�

UQPQ�GUUGTG�QIIGVVQ�FGN�TKCNNKPGCOGPVQ�FGK�XCNQTK�

&K�RCTVKEQNCTG�KPVGTGUUG�ȗ�NC�RCTVG�KP�EWK�UK�GUCOKPCPQ�K

TKUXQNVK�FGNNG�QRGTC\KQPK�UVTCQTFKPCTKG�UWN�TGIKOG�HKUEC�

NG �FGN �UCNFQ �CVVKXQ� �EJG �PGNNG �RTGEGFGPVK �EKTEQNCTK

FGNNũ#IGP\KC�PQP�GTCPQ�UVCVK�VTCVVGIIKCVK�EQP�WP�UKOKNG

ITCFQ�FK�CPCNKVKEKVȏ� �RWT�UG�KP�CNEWPK�RWPVK �NũQTKGPVC�

OGPVQ�TKUWNVC�TGUVTKVVKXQ�

.C�UGEQPFC�RCTVG�FGNNC�EKTEQNCTG�EQPVKGPG�WPC�CVVGUC

CPCNKUK�FGNNC�FKUEKRNKPC�FGNNC�TKXCNWVC\KQPG�FGK�DGPK�FGN�

NG�KORTGUG�RGT�K�DGPK�FGN�UGVVQTG�CNDGTIJKGTQ�G�VGTOCNG�

EQPHGTOCPFQ�EJG�QIPK�KORTGUC�EJG�JC�WP�EQFKEG�#6'�

%1�TKEQORTGUQ�PGNNC�FKXKUKQPG����RWȠ�DGPGHKEKCTG�FGNNC

TKXCNWVC\KQPG�ITCVWKVC�GF�CPCNK\\CPFQ�ECUKUVKEJG�EJG�UK

TKUEQPVTCPQ�EQP�HTGSWGP\C�PGNNũCVVKXKVȏ�RTQHGUUKQPCNG�

EQOG�SWGNNC�FGNNG�KORTGUG�CNDGTIJKGTG �EJG�UXQNIQPQ

FWG �Q �RKȥ �CVVKXKVȏ �
WP �ECUQ �VKRKEQ �ȗ �TCRRTGUGPVCVQ

FCNNũCVVKXKVȏ�OKUVC�CNDGTIJKGTC�G�FK�TKUVQTC\KQPG��Q�SWGN�

NC�FGNNG�KORTGUG�EJG�EQPEGFQPQ�KP�CHHKVVQ�NC�RTQRTKC

C\KGPFC�
SWGUVũWNVKOC��C�FKTG�KN�XGTQ��IKȏ�CPVKEKRCVC�FC

CNEWPG�TKURQUVG�CF�KPVGTRGNNQ�RWDDNKECVG�FCNNũ#IGP\KC

FGNNG�'PVTCVG��

.C�VGT\C�RCTVG�ť�CPEJũGUUC�KPPQXCVKXC�TKURGVVQ�CNNG�RTG�
EGFGPVK�EKTEQNCTK�ť�GUCOKPC�CNEWPK�KPVGTGUUCPVK�CURGVVK

RTQEGFWTCNK �TKHGTKVK �GUUGP\KCNOGPVG �CNNũGHHKECEKC �PGK

EQPHTQPVK�FGN�(KUEQ�FGNNG�QRGTC\KQPK�KP�GUCOG��EQPHGT�

OCPFQ�NũKORQUVC\KQPG�RGT�EWK�GUUG�UK�FGXQPQ�EQPUKFG�

TCTG�RGTHG\KQPCVG�EQP�NũKPFKEC\KQPG�FGK�OCIIKQTK�XCNQTK

PGN�RTQURGVVQ�FGNNC�FKEJKCTC\KQPG�
SWCFTQ�43�FGK�OQ�

FGNNK�4'&&+6+��������KPFKRGPFGPVGOGPVG�FCN�TGIQNCTG�G

VGORGUVKXQ�XGTUCOGPVQ�FGNNG�KORQUVG�UQUVKVWVKXG��EJG

UG�PQP�GHHGVVWCVQ�RQTVC�ŬUQNCOGPVGŭ�CNNũKUETK\KQPG�C�TWQ�

NQ�FGNNG�KORQUVG�FQXWVG��HCVVC�UCNXC�NC�RQUUKDKNKVȏ�FK�RTQ�

EGFGTG�CN�TCXXGFKOGPVQ�RGT�KPUWHHKEKGPVG�Q�VCTFKXQ�XGT�

UCOGPVQ�

Primo esame organico della rivalutazione alberghiera

0GNNC�VCDGNNC�EJG�UGIWG�XGPIQPQ�TKCUUWPVK�K�RTKPEKRCNK

EJKCTKOGPVK�EQPVGPWVK�PGNNC�DQ\\C�FK�EKTEQNCTG��NKOKVCP�

FQ�RGT�DTGXKVȏ�NũCPCNKUK�CK�UQIIGVVK�EJG�TGFKIQPQ�KN�DKNCP�

EKQ�UGEQPFQ�K�RTKPEKRK�EQPVCDKNK�PC\KQPCNK�

.ũGNGPEC\KQPG�FGK�EJKCTKOGPVK�RTGUEKPFG�FC�QIPK�XCNW�

VC\KQPG�FK�OGTKVQ�UW�EKCUEWPQ�FK�GUUK��GUUGPFQ�GUENWUK�

XCOGPVG�HKPCNK\\CVC�C�TKRTQFWTTG�NũQRKPKQPG�FGNNũ#IGP�
\KC�FGNNG�'PVTCVG�KP�OCVGTKC�

%QOG�GXKFGP\KCVQ�FCN�EQOWPKECVQ�UVCORC�FKTCOCVQ

FCNNũ#IGP\KC�UVGUUC��K�UQIIGVVK�KPVGTGUUCVK�JCPPQ�VGORQ

HKPQ�CN���FKEGODTG������RGT�NũKPXKQ�FK�GXGPVWCNK�EQPVTK�
DWVK�CNNC�DQ\\C�FK�EKTEQNCTG�
FCVC�CNNC�SWCNG��RGTȠ��NG�FK�

EJKCTC\KQPK�UCTCPPQ�IKȏ�KPXKCVG��VGPWVQ�RQK�EQPVQ�EJG�K

VGORK�EJG�VTCUEQTTQPQ�UKPQ�CNNũGOCPC\KQPG�FGNNC�EKTEQ�

NCTG�ŬFGHKPKVKXCŭ�UQPQ�KP�IGPGTG�OQNVQ�NWPIJK��

.ũKPFKTK\\Q�GOCKN�FC�WVKNK\\CTG�CNNQ�UEQRQ�ȗ�FE�IEK�UGVVQ�

TGEQPUWNGP\C"CIGP\KCGPVTCVG�KV�
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2JJHWWR� &KLDULPHQWR�

5LYDOXWD]LRQH�GHL�EHQL�LPPDWHULDOL�PDL�LVFULWWL�LQ

ELODQFLR��3DUWH�,��������

3RVVLELOH�HG�HIILFDFH�DL�ILQL�ILVFDOL�LQ�YLUW��GHO�SULQFLSLR�GL�GHULYD]LRQH��LQ�TXDQWR�OHJLWWLPD

DL�ILQL�FLYLOLVWLFL��2,&�����,�EHQL�GHYRQR�HVVHUH�HVLVWHQWL��QHOOD�WLWRODULWj�GHOO¶LPSUHVD�H

DQFRUD�WXWHODWL�JLXULGLFDPHQWH��

5LYDOXWD]LRQH�GL�GLULWWL�DOO¶XVR�GL�VSD]L�GL

PHUFDWR�RWWHQXWL�JUDWXLWDPHQWH��3DUWH�,��������

1RQ�SRVVLELOH��,�EHQL�ULFHYXWL�D�WLWROR�JUDWXLWR�QRQ�VRQR��LQIDWWL��FDSLWDOL]]DELOL��H�L�FRVWL

DFFHVVRUL�D�WDOL�EHQL�QRQ�VRQR�ULYDOXWDELOL��LQ�TXDQWR�DVVRFLDWL�DG�XQ�EHQH�QRQ

FDSLWDOL]]DELOH���

5LYDOXWD]LRQH�GL�XQD�SRU]LRQH�GL�IDEEULFDWR

IUD]LRQDWR�QHO�������3DUWH�,��������

,O�EHQH�VL�FRQVLGHUD�XQLFR��DYHQGR�XQD�FODVVLILFD]LRQH�FDWDVWDOH�XQLYRFD��SHU�FXL�GHYH

HVVHUH�ULYDOXWDWR�QHOOD�VXD�XQLWDULHWj��

5LYDOXWD]LRQH�GL�XQ�EHQH�ULVFDWWDWR�GD�OHDVLQJ

QHO�������3DUWH�,���������

1RQ�SRVVLELOH��LQ�TXDQWR�GLIHWWD�O¶LVFUL]LRQH�QHO�ELODQFLR�DO����GLFHPEUH�������VWHVVD

FRQFOXVLRQH�VH�LO�ULVFDWWR�GRYHYD�DYYHQLUH�HQWUR�OD�ILQH�GHO�������PD�O¶RS]LRQH�QRQ�q

VWDWD�HVHUFLWDWD���

6RFLHWj�FKH�KDQQR�VRWWRVFULWWR�XQ�DFFRUGR�GL

ULVWUXWWXUD]LRQH�GHL�GHELWL��3DUWH�,���������

3RVVRQR�DFFHGHUH�DOOD�ULYDOXWD]LRQH��LQ�TXDQWR�O¶RSHUD]LRQH�q�SUHFOXVD�DOOH�VROH�VRFLHWj

LQ�VWDWR�GL�IDOOLPHQWR�R�OLTXLGD]LRQH�FRDWWD�DPPLQLVWUDWLYD��

6FLVVLRQH�SDU]LDOH��3DUWH�,��������

,O�VDOGR�DWWLYR�GL�ULYDOXWD]LRQH�QRQ�SRWUHEEH�FRQVLGHUDUVL�ULVHUYD�LQ�VRVSHQVLRQH�WDVVDELOH

VROR�LQ�FDVR�GL�GLVWULEX]LRQH��RJQL�XWLOL]]R�GLYHUVR�GDOOD�FRSHUWXUD�GHOOH�SHUGLWH�VDUHEEH�

LQIDWWL��WDVVDWR��H��TXLQGL��GRYUHEEH�HVVHUH�ULFRVWLWXLWR�GDOOD�EHQHILFLDULD��

3DVVDJJLR�GDOOD�FRQWDELOLWj�VHPSOLILFDWD�DOOD

FRQWDELOLWj�RUGLQDULD��3DUWH�,��������

9LHQH�PDQWHQXWR�LO�YDORUH�ILVFDOH�ULYDOXWDWR��LO�TXDOH�WURYD�FRQWURSDUWLWD��LQ�VHGH�GL

³DSHUWXUD´�GHOOD�FRQWDELOLWj�RUGLQDULD��LQ�XQD�ULVHUYD�GL�XWLOL�JHQHULFD��QRQ�LQ�VRVSHQVLRQH

G¶LPSRVWD��

$IIUDQFDPHQWR�GHOOH�ULVHUYH�GD�ULDOOLQHDPHQWR

�3DUWH�,���������

Ê�SRVVLELOH�VFHJOLHUH�VX�EDVH�DQDOLWLFD�VLD�VX�TXDOH�ULVHUYD�DSSRUUH�LO�YLQFROR�GL

VRVSHQVLRQH�G¶LPSRVWD�DOO¶DWWR�GHO�ULDOOLQHDPHQWR��VLD�TXDOH�ULVHUYD�DIIUDQFDUH��FRQ

O¶DIIUDQFDPHQWR�FLDVFXQD�ULVHUYD�ULDFTXLVWD�LO�UHJLPH�ILVFDOH�FKH�DYHYD�SULPD

GHOO¶DSSRVL]LRQH�GHO�YLQFROR��

5LDOOLQHDPHQWR�GHL�YDORUL�FLYLOL�H�ILVFDOL��3DUWH�,�

�����

,Q�FDVR�GL�DVVHQ]D�R�LQFDSLHQ]D�GHOOH�ULVHUYH�GD�YLQFRODUH��QRQ�VL�SXz�E\SDVVDUH�LO

SUREOHPD�YHUVDQGR�O¶LPSRVWD�GHO�����VXOOD�SDUWH�³QRQ�FRSHUWD´��WUD�OH�ULVHUYH�GD

YLQFRODUH�ILJXUD�O¶XWLOH�GHO������QRQ�GLVWULEXLWR��PHQWUH�OH�SHUGLWH�DQFRUD�GD�FRSULUH�YDQQR

D�ULGXUUH�OH�ULVHUYH�FKH�SRVVRQR�HVVHUH�YLQFRODWH���������

,O�GLVDOOLQHDPHQWR�GD�DVVRJJHWWDUH�DG�LPSRVWD�GHO����q�TXHOOR�DO����GLFHPEUH������

ULGRWWR�HYHQWXDOPHQWH�GHL�³ULDVVRUELPHQWL´�GHO��������������

/D�EDVH�LPSRQLELOH�GHOO¶LPSRVWD�GHO�����SHU�O¶DIIUDQFDPHQWR�GHOOH�ULVHUYH�GL

ULYDOXWD]LRQH�R�GD�ULDOOLQHDPHQWR�q�DVVXQWD�DO�ORUGR�GHOO¶LPSRVWD�GHO������������

6H�DL�ILQL�GHO�ULDOOLQHDPHQWR�q�YLQFRODWD�XQD�ULVHUYD�GL�FDSLWDOL�H�TXHVWD�QRQ�YLHQH

DIIUDQFDWD��OD�VXFFHVVLYD�GLVWULEX]LRQH�DL�VRFL�JHQHUHUHEEH�LPSRVWD�VLD�LQ�FDSR�DOOD

VRFLHWj��VLD�LQ�FDSR�DL�VRFL���������

1RQ�q�SRVVLELOH�ULDOOLQHDUH�L�GLVDOOLQHDPHQWL�HPHUVL�D�VHJXLWR�GL�IXVLRQL�LQWHUYHQXWH�QHO

���������������

5LYDOXWD]LRQH�SHU�OH�LPSUHVH�RSHUDQWL�QHL

VHWWRUL�DOEHUJKLHUR�H�WHUPDOH��3DUWH�,,��

1RQ�VL�FRQVLGHUD�³RSHUDQWH´�QHO�VHWWRUH�DOEHUJKLHUR�OD�KROGLQJ�GHO�JUXSSR�FKH�VL�OLPLWD

DOOD�JHVWLRQH�GHJOL�LPPRELOL��PHQWUH�O¶DWWLYLWj�DOEHUJKLHUD�q�VYROWD�GDOOH�SDUWHFLSDWH���

�����

6L�FRQVLGHUDQR�³RSHUDQWL´�QHL�VHWWRUL�DOEHUJKLHUR�H�WHUPDOH�OH�LPSUHVH�FKH�KDQQR�FRGLFL

$7(&2�ULFRPSUHVL�QHOOD�GLYLVLRQH�����QRQFKp�FRGLFH������������DQFKH�VH�O¶DWWLYLWj

DOEHUJKLHUD�QRQ�q�SUHYDOHQWH��VRQR�ULYDOXWDELOL�L�VROL�EHQL�DWWULEXLELOL�DOO¶DWWLYLWj�DOEHUJKLHUD�

FKH�SHU�OH�LPSUHVH�DG�DWWLYLWj�PLVWD�GHYRQR�HVVHUH�³LVRODWL´�FRQ�FULWHUL�RJJHWWLYL�H

GLPRVWUDELOL���������

6L�FRQVLGHUDQR�³RSHUDQWL´�QHL�VHWWRUL�DOEHUJKLHUR�H�WHUPDOH�DQFKH�OH�LPSUHVH�FKH

JHVWLVFRQR�DUHH�DWWUH]]DWH�SHU�FDPSHJJLR�H�YLOODJJL�WXULVWLFL��DYHQWL�FRGLFH�$7(&2

FRPSUHVR�QHOOD�GLYLVLRQH������������

/H�VRFLHWj�RSHUDQWL�QHO�VHWWRUH�DOEHUJKLHUR�SRVVRQR�EHQHILFLDUH�GHO�ULDOOLQHDPHQWR�GHL

YDORUL�FLYLOL�H�ILVFDOL��QHOOD�IDWWLVSHFLH�SHU�L�YDORUL�GL�DYYLDPHQWR����������

2S]LRQH�SHU�LO�ULDOOLQHDPHQWR�GHL�YDORUL�FLYLOL�H

ILVFDOL��3DUWH�,,,�������

6L�FRQVLGHUD�SHUIH]LRQDWD�FRQ�O¶LQGLFD]LRQH��QHO�SURVSHWWR�GHO�TXDGUR�54�GHOOD

GLFKLDUD]LRQH��GHL�PDJJLRUL�YDORUL�DVVRJJHWWDWL�DOO¶LPSRVWD�VRVWLWXWLYD�GHO�����QRQ

ULOHYDQGR�DO�FRQWUDULR�O¶RPHVVR��LQVXIILFLHQWH�R�ULWDUGDWR�YHUVDPHQWR�GHOO¶LPSRVWD

VRVWLWXWLYD��

2S]LRQH�SHU�LO�ULDOOLQHDPHQWR�GHL�YDORUL�FLYLOL�H

ILVFDOL��3DUWH�,,,������

Ê�YDOLGD�O¶RS]LRQH�SHU�LO�ULDOOLQHDPHQWR�GHL�YDORUL�HVHUFLWDWD�FRQ�GLFKLDUD]LRQH�WDUGLYD�

SUHVHQWDWD�QHL����JLRUQL�VXFFHVVLYL�DO�WHUPLQH�GL�VFDGHQ]D��

5LQXQFLD�DO�SUHFHGHQWH�ULDOOLQHDPHQWR�GHL

YDORUL��3DUWH�,,,�������

1RQ�q�SRVVLELOH�ULQXQFLDUH�DJOL�HIIHWWL�GL�XQ�SUHFHGHQWH�ULDOOLQHDPHQWR��SHU�LO�TXDOH�HUD

VWDWR�FRPSLODWR�O¶DSSRVLWR�SURVSHWWR�GHOOD�GLFKLDUD]LRQH��DO�VROR�ILQH�GL�EHQHILFLDUH�GHO

ULDOOLQHDPHQWR�FRQ�LPSRVL]LRQH�VRVWLWXWLYD�GHO�����LQ�TXDQWR�VL�WUDWWHUHEEH�GL�XQ�PHUR

ULSHQVDPHQWR�GHWWDWR�GD�PRWLYL�GL�FRQYHQLHQ]D�HFRQRPLFD��

$SSRVL]LRQH�GHO�YLQFROR�VXOOH�ULVHUYH�LQ�VHGH�GL

ELODQFLR�������3DUWH�,,,�������

Ê�SRVVLELOH�DSSRUUH�LO�YLQFROR�VXOOH�ULVHUYH�FRUULVSRQGHQWL�DO�YDORUH�ULDOOLQHDWR�DQFKH�LQ

VHGH�GL�ELODQFLR�DO����GLFHPEUH�������SXUFKp�OH�ULVHUYH�HVLVWDQR�JLj�QHO�ELODQFLR�DO���

GLFHPEUH�������
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FISCO

Superbonus con opzione senza reati dichiarativi
Il cessionario può rispondere per indebita compensazione
/ Maria Francesca ARTUSI e Alfio CISSELLO
.ũCTV������EQOOK���G���FGN�&.���������FKUEKRNKPC�K�RTQHKNK

CEEGTVCVKXK�G�NG�EQPUGIWGP\G�UCP\KQPCVQTKG�KP�VGOC�FK

KPFGDKVC�HTWK\KQPG�FGNNG�FGVTC\KQPK�FK�KORQUVC�FKUEKRNK�

PCVG�FCNNQ�UVGUUQ�CTVKEQNQ��VTC�EWK�URKEEC�KN�UWRGTDQPWU
FGN������
+P�DTGXG��ȗ�RTGXKUVC�WPC�UCP\KQPG�FGN�����G�NC�TGURQP�

UCDKNKVȏ�VTC�DGPGHKEKCTKQ�FGNNC�FGVTC\KQPG�G�EGUUKQPCTKQ

FGN�ETGFKVQ�ȗ�EQUț�UWFFKXKUC�

��KN�DGPGHKEKCTKQ�TKURQPFG�FK�SWCNUKCUK�XKQNC\KQPG�KPG�

TGPVG�CNNC�URGUC�FGVTCKDKNG�
CF�GUGORKQ�URGUC�PQP�CIG�

XQNCDKNG��OCPECVQ�TKURGVVQ�FGK�TGSWKUKVK�RGT�HTWKTG�FGNNC

FGVTC\KQPG��

��KN�EGUUKQPCTKQ�FGN�ETGFKVQ��UKC�KP�ECUQ�FK�EGUUKQPG�XGTC

G�RTQRTKC�EJG�FK�UEQPVQ�KP�HCVVWTC��TKURQPFG�UQNQ�RGT�NG
XKQNC\KQPK�EJG�UK�TKHGTKUEQPQ�CNNC�EQORGPUC\KQPG��HGT�

OC�TGUVCPFQ�NC�FKUEKRNKPC�UWN�EQPEQTUQ�FK�RGTUQPG�RGT

NG�UCP\KQPK�COOKPKUVTCVKXG�G�NC�TGURQPUCDKNKVȏ�UQNKFCNG

RGT�NG�KORQUVG�

0WNNC�ȗ�RTGXKUVQ�RGT�NG�XKQNC\KQPK�RGPCNK� �SWKPFK�PQP
RQUUQPQ�EJG�XCNGTG�K�RTKPEKRK�IGPGTCNK��KP�URGEKCN�OQFQ

FGTKXCPVK�FCN�&.IU����������

+RQVK\\KCOQ��RTQURGVVCPFQ�NC�HCVVKURGEKG�RKȥ�UGORNKEG�

EJG�NG�HCVVWTG�G�INK�CNVTK�FQEWOGPVK�KP�EWK�UQPQ�KPFKECVG
NG�URGUG�EJG�FCPPQ�FKTKVVQ�CNNC�FGVTC\KQPG�PQP�UKCPQ

TGCNK�

.G�RQVGP\KCNK�TGURQPUCDKNKVȏ�RGPCNK�RQUUQPQ�GUUGTG�EQUț

UEJGOCVK\\CVG�

1XXKCOGPVG��EJK�JC�GOGUUQ�NG�HCVVWTG�Q�INK�CNVTK�FQEW�

OGPVK �RWȠ�TKURQPFGTG�FGN �FGNKVVQ �FK �EWK �CNNũCTV� �� �FGN

&.IU�����������SWKPFK�FK�GOKUUKQPG�FK�HCVVWTG�RGT�QRG�
TC\KQPK�KPGUKUVGPVK�
0GUUWPQ��RGTVCPVQ�PȘ�KN�DGPGHKEKCTKQ�FGNNC�FGVTC\KQPG

PȘ�KN�EGUUKQPCTKQ��TKURQPFG�FK�TGCVK�FKEJKCTCVKXK��RGT�WPC

TCIKQPG�CUUCK �UGORNKEG� �KN �UWRGTDQPWU�FGN ������PQP

ŬVTCPUKVCŭ�RGT�NC�FKEJKCTC\KQPG�FGK�TGFFKVK�Q�RGT�NC�FK�

EJKCTC\KQPG�+8#�

5CNXQ�PCVWTCNOGPVG�KN�ECUQ�KP�EWK�KN�DGPGHKEKCTKQ�HTWK�

UEC�FGNNC�FGVTC\KQPG�UGP\C�EGFGTNC�VQVCNOGPVG�CN�EGU�

UKQPCTKQ�QRRWTG�UGP\C�UEQPVQ�KP�HCVVWTC��+P�SWGUVQ�ECUQ�

NC�FGVTC\KQPG�
Q�NC�RCTVG�PQP�EGFWVC��XKGPG�KPFKECVC�KP
FKEJKCTC\KQPG�G�SWGUVK�RWȠ�TKURQPFGTG�FGN�FGNKVVQ�FK�FK�

EJKCTC\KQPG�HTCWFQNGPVC�GZ�CTV����FGN�&.IU����������

+PXGEG��KN�EGUUKQPCTKQ�FGN�ETGFKVQ�PQP�TKURQPFG�OCK�RGT

FKEJKCTC\KQPG�HTCWFQNGPVC��EQPUKFGTCVQ�EJG�SWGUVK�PQP
NC�FGXG�OCK�KPFKECTG�KP�FKEJKCTC\KQPG�

.C�EQOWPKEC\KQPG�EJG�KN�DGPGHKEKCTKQ�FGNNC�URGUC�RTG�
UGPVC�CNNũ#IGP\KC�FGNNG�'PVTCVG�PQP�ȗ�CHHCVVQ�WPC�FK�
EJKCTC\KQPG� �CNOGPQ�PGN �UGPUQ �KPVGUQ �FCNNũCTV� �� �FGN

&.IU����������

+N�EGUUKQPCTKQ�RWȠ�KPXGEG�TKURQPFGTG�FGN�TGCVQ�FK�KPFG�

DKVC �EQORGPUC\KQPG �GZ �CTV� ����SWCVGT �FGN �&.IU�

���������EJG��C�UGEQPFC�FGK�ECUK��RWȠ�GUUGTG�KPGTGPVG

CF�WP�ETGFKVQ�PQP�URGVVCPVG�Q�KPGUKUVGPVG �
PGN �ECUQ
RTQURGVVCVQ�UK�VTCVVGTGDDG�FK�ETGFKVQ�KPGUKUVGPVG��

Rimane la falsa fatturazione

$KUQIPC�TKDCFKTG�EJG��KP�CODKVQ�RGPCN�VTKDWVCTKQ��QEEQT�

TG�UGORTG�NC�RTGUGP\C�FGNNũGNGOGPVQ�UQIIGVVKXQ�FQNQUQ


EQUEKGP\C�G�XQNQPVȏ��CNOGPQ�GXGPVWCNG��FK�GXCUKQPG

FGNNG�KORQUVG���PQP�GUUGPFQ�UWHHKEKGPVG�RGT�NG�HCVVKURG�

EKG�RTGXKUVG�FCN�&.IU����������NC�UQNC�EQNRC�

4KOCPG �HGTOQ� �KP �EQUVCP\C �FGK �TGSWKUKVK �FK �NGIIG�

NũGXGPVWCNG�EQPEQTUQ�PGN�TGCVQ�FK�KPFGDKVC�EQORGPUC�

\KQPG�FGN�DGPGHKEKCTKQ�FGNNC�FGVTC\KQPG�G�Q�FGN�RTQHGU�

UKQPKUVC�EJG�JC�TKNCUEKCVQ�KN�XKUVQ�FK�EQPHQTOKVȏ�
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FISCO

Controlli antifrode per la cessione dei bonus locazioni
e sanificazione
La possibile sospensione di 30 giorni riguarda anche i crediti d’imposta anti-COVID
/ Pamela ALBERTI e Anita MAURO
+ �EQPVTQNNK �RTGXGPVKXK �KPVTQFQVVK �FCN �&.����������
E�F�
Ŭ#PVKHTQFKŭ��RGT�NG�QR\KQPK�TGNCVKXG�CNNG�FGVTC\KQPK�GFKNK�
\KG�KORCVVCPQ�CPEJG�UWNNG�EGUUKQPK�FGN�ETGFKVQ�FũKORQ�
UVC�NQEC\KQPK�RGT�KOOQDKNK �CF�WUQ�PQP�CDKVCVKXQ� �FGN
ETGFKVQ�FũKORQUVC�UCPKHKEC\KQPG������G�FGN�ETGFKVQ�DQV�
VGIJG�G�PGIQ\K�
+N �PWQXQ�CTV� �����DKU �FGN �&. ��������� �KP �XKIQTG �FCNNQ
UEQTUQ����PQXGODTG��JC�KPVTQFQVVQ�NC�HCEQNVȏ�RGT�Nũ#IGP�
\KC�FGNNG�'PVTCVG��GPVTQ���IKQTPK�NCXQTCVKXK�FCNNũKPXKQ�FGN�
NC�EQOWPKEC\KQPG�FGNNũCXXGPWVC�EGUUKQPG�FGN�ETGFKVQ�
FK�UQURGPFGTG��RGT�WP�RGTKQFQ�PQP�UWRGTKQTG�C����IKQT�
PK��INK�GHHGVVK�FGNNG�EQOWPKEC\KQPK�FGNNG�EGUUKQPK��CPEJG
UWEEGUUKXG�CNNC�RTKOC��G�FGNNG�QR\KQPK�KPXKCVG�CNNC�UVGU�
UC�#IGP\KC�CPEJG�CK�UGPUK�FGNNũCTV������FGN�OGFGUKOQ
&.�EJG�RTGUGPVCPQ�RTQHKNK�FK�TKUEJKQ��CK�HKPK�FGN�TGNCVKXQ
EQPVTQNNQ�RTGXGPVKXQ�
.ũCTV������FGN�&.���������TKEJKCOCVQ�FCNNC�EKVCVC�FKURQ�
UK\KQPG �TKEQPQUEG� �KP �IGPGTCNG �GPVTQ �KN ��� �FKEGODTG
������NC�RQUUKDKNKVȏ��KP�CNVGTPCVKXC�CNNũWVKNK\\Q�FKTGVVQ�FGK
ETGFKVK�FũKORQUVC��FK�EGFGTG�
� �KN �ETGFKVQ �FũKORQUVC �RGT �DQVVGIJG �G �PGIQ\K �FK �EWK
CNNũCTV�����FGN�&.���������
��KN�ETGFKVQ�FũKORQUVC�RGT�K�ECPQPK�FK�NQEC\KQPG�FGINK�KO�
OQDKNK �C �WUQ�PQP�CDKVCVKXQ�G�CHHKVVQ�FũC\KGPFC�FK �EWK
CNNũCTV�����FGN�&.���������
��KN�ETGFKVQ�FũKORQUVC�RGT�NũCFGIWCOGPVQ�FGINK�CODKGP�
VK�FK�NCXQTQ�FK�EWK�CNNũCTV������FGN�&.���������
��KN�ETGFKVQ�FũKORQUVC�RGT�UCPKHKEC\KQPG�FGINK�CODKGPVK
FK�NCXQTQ�G�NũCESWKUVQ�FK�FKURQUKVKXK�FK�RTQVG\KQPG�FK�EWK
CNNũCTV������FGN�&.���������
2GT�GHHGVVQ�FGN�&.�����������CPEJG�RGT�VCNK�CIGXQNC\KQPK
SWKPFK�NũGHHKECEKC�FGNNG�EQOWPKEC\KQPK�FK�EGUUKQPG�RQ�
VTGDDG�GUUGTG�UQURGUC�FCNNũ#IGP\KC�FGNNG�'PVTCVG�RGT���
IKQTPK�
+�RTQHKNK�FK�TKUEJKQ�UQPQ�KPFKXKFWCVK�WVKNK\\CPFQ�ETKVGTK
TGNCVKXK�CNNC�FKXGTUC�VKRQNQIKC�FGK�ETGFKVK�EGFWVK�G�TKHGTKVK�
��CNNC�EQGTGP\C�G�CNNC�TGIQNCTKVȏ�FGK�FCVK�KPFKECVK�PGNNG
EQOWPKEC\KQPK�EQP�K�FCVK�RTGUGPVK�PGNNũ#PCITCHG�VTKDW�
VCTKC�Q�EQOWPSWG�KP�RQUUGUUQ�FGNNũ#OOKPKUVTC\KQPG�HK�
PCP\KCTKC�
��CK�FCVK�CHHGTGPVK�CK�ETGFKVK�QIIGVVQ�FK�EGUUKQPG�G�CK�UQI�
IGVVK�EJG�KPVGTXGPIQPQ�PGNNG�QRGTC\KQPK�EWK�FGVVK�ETGFK�
VK�UQPQ�EQTTGNCVK��UWNNC�DCUG�FGNNG�KPHQTOC\KQPK�RTGUGPVK
PGNNũ#PCITCHG �VTKDWVCTKC �Q �EQOWPSWG �KP �RQUUGUUQ
FGNNũ#OOKPKUVTC\KQPG�HKPCP\KCTKC�
� �CF�CPCNQIJG�EGUUKQPK�GHHGVVWCVG�KP�RTGEGFGP\C�FCK
UQIIGVVK�KPFKECVK�PGNNG�EQOWPKEC\KQPK�
5G�CNNũGUKVQ�FGN�EQPVTQNNQ�TKUWNVCPQ�EQPHGTOCVK�K�UWFFGV�

VK�TKUEJK��NC�EQOWPKEC\KQPG�UK�EQPUKFGTC�PQP�GHHGVVWCVC
G�NũGUKVQ�FGN�EQPVTQNNQ�ȗ�EQOWPKECVQ�CN�UQIIGVVQ�EJG�JC
VTCUOGUUQ�NC�EQOWPKEC\KQPG�
5G��KPXGEG��K�TKUEJK�PQP�TKUWNVCPQ�EQPHGTOCVK��QXXGTQ�FG�
EQTUQ�KN�RGTKQFQ�FK�UQURGPUKQPG�FGINK�GHHGVVK�FGNNC�EQ�
OWPKEC\KQPG��NC�EQOWPKEC\KQPG�RTQFWEG�INK�GHHGVVK�RTG�
XKUVK�FCNNG�FKURQUK\KQPK�FK�TKHGTKOGPVQ�
.ũCRRNKEC\KQPG�FGNNG�PWQXG�FKURQUK\KQPK�UWK�EQPVTQNNK
RTGXGPVKXK�CK�ETGFKVK�UQRTC�GNGPECVK�UQNNGXC�VWVVCXKC�CN�
EWPG�RGTRNGUUKVȏ�
+P�RTKOQ�NWQIQ��NC�EQPETGVC�CRRNKEC\KQPG�FGNNG�PWQXG
FKURQUK\KQPK�UWK�EQPVTQNNK�RTGXGPVKXK�TKEJKGFG�NũGOCPC�
\KQPG�FK�WP�RTQXXGFKOGPVQ�CVVWCVKXQ�EJG�FQXTȏ�UVCDKNK�
TG�ETKVGTK��OQFCNKVȏ�G�VGTOKPK�RGT�NũCVVWC\KQPG��UKEEJȘ�NC
PQTOC�PQP�UGODTC�KOOGFKCVCOGPVG�CRRNKECDKNG�

Il provvedimento potrebbe arrivare a ridosso del
termine

+P�UGEQPFQ�NWQIQ��UK�FGXG�EQPUKFGTCTG�EJG��CNNQ�UVCVQ�CV�
VWCNG� �RGT�K �ETGFKVK�KP�GUCOG��NC�EQOWPKEC\KQPG�FGNNC
EGUUKQPG�ETGFKVK�ȗ�GURGTKDKNG�UQNQ�HKPQ�CN�VGTOKPG�FGN���
FKEGODTG������
RGT�KN�ETGFKVQ�CFGIWCOGPVQ��RGTCNVTQ��KN
VGTOKPG�ȗ�IKȏ�UECFWVQ�NQ�UEQTUQ����IKWIPQ�� �UKEEJȘ�KN
RTQXXGFKOGPVQ�RQVTGDDG�CTTKXCTG�KP�RTQUUKOKVȏ�FK�VCNG
VGTOKPG�
+PQNVTG��KN�&.����������FGXG�GUUGTG�EQPXGTVKVQ�KP�NGIIG
GPVTQ�KN����IGPPCKQ�������SWKPFK�QNVTG�KN�EKVCVQ�VGTOKPG
FGN����FKEGODTG������
+PHKPG� �XC�EQPUKFGTCVQ�EJG�OQNVK �FGK �ETGFKVK �GNGPECVK
FCNNũCTV������FGN�&.���������GTCPQ�VGORQTCNOGPVG�CPEQ�
TCVK�CNNũCPPQ������
UK�RGPUK��CF�GUGORKQ��CN�ETGFKVQ�FũKO�
RQUVC�DQVVGIJG�G�PGIQ\K��QRGTCPVG�RGT�KN�UQNQ�ECPQPG�FK
NQEC\KQPG�FK�OCT\Q�������Q�CN�ETGFKVQ�UCPKHKEC\KQPG�FK
EWK�CNNũCTV������FGN�&.�����������OQVKXQ�RGT�EWK�ȗ�OQNVQ
RTQDCDKNG�EJG�NC�EQOWPKEC\KQPG�FGNNC�EGUUKQPG�FGN�ETG�
FKVQ�UKC�UVCVC�QRGTCVC�CPVGTKQTOGPVG�CN����PQXGODTG
�����
5QNQ�KN�ETGFKVQ�FũKORQUVC�UWK�ECPQPK�FK�NQEC\KQPG�FK�KO�
OQDKNK �CF �WUQ �PQP �CDKVCVKXQ �ȗ �UVCVQ �GUVGUQ� �FCN �&.
��������
5QUVGIPK�DKU���RGT�CNEWPG�ECVGIQTKG�FK�UQIIGVVK�
CPEJG�CF�CNEWPK�OGUK�FGN������
CN�OCUUKOQ��HKPQ�C�NW�
INKQ��������UKEEJȘ�UK�RWȠ�KRQVK\\CTG�EJG�NC�EGUUKQPG�RQU�
UC�GUUGTG�KPVGTGUUCVC�FCNNC�PWQXC�PQTOC�UWK�EQPVTQNNK�
CPEJG�UG��CPEJG�KP�VCN�ECUQ��QRGTC�KN�VGTOKPG�HKPCNG�FGN
���FKEGODTG������RGT�NC�EQOWPKEC\KQPG�FGNNC�EGUUKQPG

UCNXQ�EJG�SWGUVQ�WNVKOQ�PQP�XGPIC�RTQTQICVQ��
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FISCO

Indeducibile il compenso del dipendente presidente
del CdA
Secondo la Cassazione occorre verificare in concreto un vincolo di subordinazione gerarchica
/ Alessandro COTTO
%QP�WPũCTVKEQNCVC�UGPVGP\C�FGRQUKVCVC�KGTK��NC�P��������
NC�%CUUC\KQPG�EQPHGTOC�KN�RTQRTKQ�QTKGPVCOGPVQ�KP�OC�
VGTKC�FK�KPFGFWEKDKNKVȏ�FGK�EQUVK�FK�NCXQTQ�FKRGPFGPVG�TK�
HGTKVK�C�SWGK�UQIIGVVK�EJG�TKXGUVQPQ�NC�ECTKEC�FK�RTGUK�
FGPVG�FGN�EQPUKINKQ�FK�COOKPKUVTC\KQPG�Q�FK�COOKPK�
UVTCVQTG�WPKEQ�FK�WPC�UQEKGVȏ�FK�ECRKVCNK�
5GEQPFQ�K�IKWFKEK��QEEQTTG�CFGIWCTUK�CN�UGIWGPVG�RTKP�
EKRKQ�FK�FKTKVVQ��ŬKN�EWOWNQ�PGNNC�UVGUUC�RGTUQPC�FGK�RQ�
VGTK�FK�TCRRTGUGPVCP\C�FGNNũGPVG�UQEKCNG��FK�FKTG\KQPG��FK
EQPVTQNNQ�G�FK�FKUEKRNKPC�TGPFG�KORQUUKDKNG�SWGNNC�FKXGT�
UKHKEC\KQPG�FGNNG�RCTVK�FGN�TCRRQTVQ�FK�NCXQTQ�G�FGNNG�TG�
NCVKXG�FKUVKPVG�CVVTKDW\KQPK�EJG�ȗ�PGEGUUCTKC�RGTEJȘ�UKC
TKUEQPVTCDKNG�NũGUUGP\KCNG�GF�KPFGHGVVKDKNG�GNGOGPVQ�FGN�
NC�UWDQTFKPC\KQPG��EQP�EQPUGIWGPVG�KPFGFWEKDKNKVȏ�FCN
TGFFKVQ�FGNNC�UQEKGVȏ�FGN�TGNCVKXQ�EQUVQ�FC�NCXQTQ�FKRGP�
FGPVGŭ�
.C�%QTVG�FK�%CUUC\KQPG�TKDCFKUEG�EJG�KN�TCRRQTVQ�QTIC�
PKEQ�EJG�NGIC�KN�UQEKQ�Q�NũCOOKPKUVTCVQTG�CF�WPC�UQEKG�
Vȏ�FK�ECRKVCNK�PQP�GUENWFG�NC�RQUUKDKNKVȏ�FK�EQPHKIWTCTG
WP�TCRRQTVQ�FK�NCXQTQ�UWDQTFKPCVQ��CPEJG�FK�PCVWTC�FKTK�
IGP\KCNG��VWVVCXKC��CK�HKPK�FGNNC�FGFWEKDKNKVȏ�FGN�TGNCVKXQ
EQUVQ�FCN�TGFFKVQ�FK�KORTGUC��NC�EQORCVKDKNKVȏ�PQP�FGXG
GUUGTG�XGTKHKECVC�UQNQ�KP�XKC�HQTOCNG��EQP�TKHGTKOGPVQ
GUENWUKXQ�CNNQ�UVCVWVQ�G�CNNG�FGNKDGTG�UQEKGVCTKG��OC�QE�
EQTTG�KPXGEG�CEEGTVCTG�KP�EQPETGVQ�NC �UWUUKUVGP\C�Q
OGPQ�FGN�XKPEQNQ�FK�UWDQTFKPC\KQPG�IGTCTEJKEC��FGN�RQ�
VGTG�FKTGVVKXQ�G�FK�SWGNNQ�FKUEKRNKPCTG�G��KP�RCTVKEQNCTG��NQ
UXQNIKOGPVQ�FK�OCPUKQPK�FKXGTUG�FC�SWGNNG�RTQRTKG�FGN�
NC�ECTKEC�UQEKCNG�
#�VCN�RTQRQUKVQ��NC�%CUUC\KQPG�QUUGTXC�EJG�NũCVVKXKVȏ�FK
COOKPKUVTCVQTG�G�SWGNNC�FK�NCXQTQ�FKRGPFGPVG��CPEJG
SWCPFQ�CXXKGPG�CN�NKXGNNQ�RKȥ�GNGXCVQ�FGNNũQTICPK\\C\KQ�
PG�G�FGNNC�FKTG\KQPG��TKOCPIQPQ�UW�FWG�RKCPK�IKWTKFKEK
FKHHGTGPVK�FCN�OQOGPVQ�EJG�
��NC�RTKOC�ȗ�ŬTKXQNVC�CF�GUGIWKTG�KN�EQPVTCVVQ�FK�UQEKGVȏ
CUUKEWTCPFQ�KN�HWP\KQPCOGPVQ�FGNNũQTICPKUOQ�UQEKCNGŭ�
��NC�UGEQPFC�KPXGEG�ȗ�TKXQNVC�CNNC�EQPETGVC�TGCNK\\C\KQ�
PG�FGNNQ�UEQRQ�UQEKCNG��CN�UWQ�TCIIKWPIKOGPVQ�QRGTCVK�
XQ�

6CNG�FKUVKP\KQPG��CPEJG�UG�UWN�RWPVQ�NC�UGPVGP\C�FK�KGTK
PQP�UK�UQHHGTOC��UK�TKHNGVVG�CPEJG�UWK�ETKVGTK�FK�FGFWEKDK�
NKVȏ�FGK�TGNCVKXK�EQUVK��FCN�OQOGPVQ�EJG�UQNQ�RGT�NũCVVKXK�
Vȏ�FK�COOKPKUVTCVQTG�QRGTC�KN�ETKVGTKQ�FK�ECUUC�FK�EWK
CNNũCTV�����EQOOC���FGN�67+4��OGPVTG�RGT�NG�RTGUVC\KQPK
VKRKEJG�FK�NCXQTQ�FKRGPFGPVG�Q�CWVQPQOQ�QRGTC�KN�RTKP�
EKRKQ�FK�EQORGVGP\C�
EHT��%CUU��P��������������
+PVGTGUUCPVG�RQK�UGIPCNCTG�EJG�K�UQEK�GF�COOKPKUVTCVQ�
TK��FQRQ�NũCXXKUQ�FK�CEEGTVCOGPVQ�TGNCVKXQ�CNNũKPFGFWEK�
DKNKVȏ�FGK�EQUVK�FK�NCXQTQ�FKRGPFGPVG��CXGXCPQ�EJKGUVQ�KN
TKODQTUQ�FGNNG�KORQUVG�XGTUCVG�RGT�K�TGFFKVK�FK�NCXQTQ
FKRGPFGPVG�KP�TCIKQPG�FGNNC�FQRRKC�KORQUK\KQPG�GEQ�
PQOKEC�EJG�UK�UCTGDDG�XGPWVC�C�ETGCTG�C�UGIWKVQ�FGNNC
RTGFGVVC�KPFGFWEKDKNKVȏ�
2TGUWOKDKNOGPVG�K �FKUVKPVK �TKEQTUK �
EQPVTQ�NũCEEGTVC�
OGPVQ�CF�QRGTC�FGNNC�UQEKGVȏ��EQPVTQ�KN�UKNGP\KQ�TKHKWVQ
CF�QRGTC�FGK�UQEK�G�COOKPKUVTCVQTK��GTCPQ�UVCVK�TKWPKVK��G
NũWPKEC�UGPVGP\C�EJG�PG�ȗ�UECVWTKVC�ȗ�UVCVC�CRRGNNCVC�
5K�ȗ�EQUț�FGVGTOKPCVQ�WP�EQPVGP\KQUQ�EJG�ȗ�CRRTQFCVQ
KP �%QOOKUUKQPG �TGIKQPCNG� �CF �CXXKUQ �FGNNC �SWCNG
CXTGDDGTQ�GTTCVQ�UKC�KN�EQPVTKDWGPVG�EJG�Nũ#IGP\KC�FGN�
NG�'PVTCVG�
5GEQPFQ�K�IKWFKEK��NC�UQEKGVȏ�CXTGDDG�FQXWVQ�KPSWCFTC�
TG�K�EQORGPUK�FGK�UQEK�GF�COOKPKUVTCVQTK�PQP�EQOG�TG�
VTKDW\KQPK�FK�NCXQTQ�FKRGPFGPVG��OC�EQOG�ŬEQTTKURGVVK�
XKŭ�FK�NCXQTQ�CWVQPQOQ��OGPVTG�Nũ7HHKEKQ�PQP�CXTGDDG
RQVWVQ�EQPUKFGTCTNK�PQP�KPGTGPVK��KP�SWCPVQ�ŬNũKPGTGP\C
FQXGXC�GUUGTG�TKEQPQUEKWVC�KP�TCIKQPG�FGN�TCRRQTVQ�FK
FKRGPFGP\C�HWP\KQPCNG� �KPVGUC�SWCNG�EQNNCDQTC\KQPG
VGEPKEC�HTC�KN�UQEKQ�G�NC�UQEKGVȏ�FK�CRRCTVGPGP\Cŭ�
%QOG�CPVKEKRCVQ��NC�5WRTGOC�%QTVG�JC�TKVGPWVQ�EJG�VC�
NG�KORQUVC\KQPG�PQP�UKC�EQPHQTOG �CK �RTKPEKRK �IKWTK�
URTWFGP\KCNK�FK�NGIKVVKOKVȏ�KP�OCVGTKC��G�TKPXKC�SWKPFK�CN
IKWFKEG�FK�OGTKVQ�TKEJKGFGPFQ�EJG�NQ�UVGUUQ�UK�CFGIWK�CN
RTKPEKRKQ�FK�FKTKVVQ�UQRTC�GPWPEKCVQ�
.C�UGPVGP\C�EQUț�PQP�UEKQINKG�KN�PQFQ�FGNNC�FQRRKC�KO�
RQUK\KQPG��NKOKVCPFQUK�CF�CHHGTOCTG�EJG�KN�EQUVQ�FK�NC�
XQTQ�FKRGPFGPVG�TGNCVKXQ�CN�UQEKQ�RTGUKFGPVG�FGN�EQPUK�
INKQ�FK�COOKPKUVTC\KQPG�ȗ�KPFGFWEKDKNG�
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FISCO

Contributo a fondo perduto alla giurisdizione
ordinaria
La Commissione tributaria provinciale di Milano ha disposto la “translatio iudicii” a favore del
Tribunale
/ Alfio CISSELLO
.C�NKVK�KPGTGPVK�CN�EQPVTKDWVQ�C�HQPFQ�RGTFWVQ��QTKIKPC�
TKCOGPVG�FKUEKRNKPCVQ�FCNNũCTV�����FGN�&.����������PQP
RQUUQPQ�TKVGPGTUK�FGXQNWVG�CNNC�IKWTKUFK\KQPG�VTKDWVCTKC
KP�SWCPVQ�PQP�UK�VTCVVC�FK�GPVTCVG�CXGPVK�PCVWTC�HKUECNG�
+P�SWGUVQ�OQFQ�JC�FGEKUQ�NC�%QOOKUUKQPG�VTKDWVCTKC
RTQXKPEKCNG �FK �/KNCPQ�EQP�NC �UGPVGP\C����PQXGODTG
�����P��������������KP�EWK�ȗ�UVCVC�FKURQUVC�NC�VTCPUNCVKQ
KWFKEKK�CK�UGPUK�FGNNũCTV�����FGNNC�.����������C�HCXQTG�FGN
6TKDWPCNG�
+P�GHHGVVK��FC�VGORQ�CDDKCOQ�RTQURGVVCVQ�EJG�NC�FGXQNW�
\KQPG�CNNC�IKWTKUFK\KQPG�VTKDWVCTKC�FGNNG�NKVK�UWN�EQPVTK�
DWVQ�KP�QIIGVVQ�RQVGUUG�GUUGTG�PQP�EQTTGVVC�
UK�XGFC
Ŭ.KVK�UWN�EQPVTKDWVQ�C�HQPFQ�RGTFWVQ�C�TKUEJKQ�KPEQUVKVW�
\KQPCNKVȏŭ�FGN���IKWIPQ�������
0GNNC�URGEKG��UK�VTCVVCXC�FK�WP�TKEQTUQ�EQPVTQ�NC�EQOWPK�
EC\KQPG �FK �UECTVQ �QRRQUVC �FCN �UKUVGOC �KPHQTOCVKEQ
FGNNũ#IGP\KC�FGNNG�'PVTCVG�
5K�TKEQTFC�EJG��URGEKCNOGPVG�PGNNC�HCUG�FK�RTKOC�CRRNK�
EC\KQPG�FGN�EQPVTKDWVQ��NQ�UECTVQ�FGTKXCXC�FC�ECODKC�
OGPVK�FK�+$#0�FGTKXCPVK�FCNNC�UQRRTGUUKQPG�FK�HKNKCNK
FGNNũKUVKVWVQ�FK�ETGFKVQ��FC�+$#0�PQP�EQTTGVVK�Q�FC�GTTQTK
EQOOGUUK�FCN�UKUVGOC�FGNNG�'PVTCVG�
7PC�EGTVC�OQNG�FK�EQPVGP\KQUQ�ȗ�CPEQTC�KP�GUUGTG��XWQK
RGTEJȘ�KN�UKUVGOC�EQPVKPWC�C�IGPGTCTG�KUVCP\G�FK�UECT�
VQ��XWQK�RGTEJȘ�NG�'PVTCVG�EQPVKPWCPQ�C�PQP�GTQICTG�KN
EQPVTKDWVQ�UGDDGPG�KN�EQPVTKDWGPVG��KP�VWVVK�K�OQFK�RQU�
UKDKNK�
TKEQTUQ�IKWFK\KCNG��KUVCP\C�CN�)CTCPVG�FGN�EQPVTK�
DWGPVG��2'%��CDDKC�HCVVQ�RTGUGPVG�KN�UGORNKEG�GTTQTG�FG�
TKXCPVG�FCNNũ+$#0�
#�RCTVG�SWGUVQ��UK�VTCVVC��RGTȠ��EQOG�FGVVQ�FCK�IKWFKEK��FK
WPũGPVTCVC�PQP�HKUECNG�
0GNNC�UGPVGP\C�UK�NGIIG�EJG�ŬPQP�UK�VTCVVC�FK�WP�EQPVTK�
DWVQ�FQXWVQ�FCN�EKVVCFKPQ�CNNQ�5VCVQ�DGPUț��CN�EQPVTCTKQ�
FK�WP�EQPVTKDWVQ�FQXWVQ�FCNNQ�5VCVQ�CN�EKVVCFKPQ��TKEQT�
TGPFQ�EGTVK�RTGUWRRQUVK��6CNG�EQPUKFGTC\KQPG�DCUVC�G

CXCP\C�RGT�GUENWFGTG�NC�PCVWTC�VTKDWVCTKC�FGN�EQPVTKDW�
VQ�KP�SWGUVKQPGŭ�
.C�IKWTKUFK\KQPG�VTKDWVCTKC�PQP�RWȠ�TKVGPGTUK�RTGUGPVG
ŬPGRRWTG�TKEQTTGPFQ�CK�RKȥ�UQHKUVKECVK�HWPCODQNKEK�UQHK�
UOKŭ�
+�IKWFKEK�TKNGXCPQ�EQTTGVVCOGPVG�EJG�CK�HKPK�FGNNC�IKWTK�
UFK\KQPG�ȗ�CUUQNWVCOGPVG�KTTKNGXCPVG�EJG�KN�EQPVTKDWVQ
UKC�IGUVKVQ�FCNNũ#IGP\KC�FGNNG�'PVTCVG�
4COOGPVKCOQ�NC�UGPVGP\C����OCIIKQ������P�������EQP
EWK�NC�%QTVG�%QUVKVW\KQPCNG�CXGXC�FKEJKCTCVQ�NũKNNGIKVVK�
OKVȏ�FGNNũCTV����FGN�&.IU���������QXG�
PGN�VGUVQ�XKIGPVG
TCVKQPG�VGORQTKU��FGXQNXG
XC��CNNC�IKWTKUFK\KQPG�VTKDW�
VCTKC�NG�NKVK�KPGTGPVK�CNNG�UCP\KQPK�COOKPKUVTCVKXG�EQ�
OWPSWG�KTTQICVG�FC�WHHKEK�HKPCP\KCTK� �CPEJG�NCFFQXG
EQPUGIWKUUGTQ�C�XKQNC\KQPK�FK�PCVWTC�PQP�VTKDWVCTKC�
+N�RTQDNGOC�TKUKGFG�PGN�HCVVQ�EJG��EQOG�PGN�ECUQ�FGNNũCN�
NQTC�XKIGPVG�HQTOWNC\KQPG�FGNNũCTV����FGN�&.IU����������ȗ
NũCTV�����FGN�&.���������
OC�NQ�UVGUUQ�HKIWTC�RGT�K�EQPVTK�
DWVK�KPVTQFQVVK�FC�NGIIK�GOGTIGP\KCNK�UWEEGUUKXG��C�UCP�
EKTG� �CN �EQOOC���� �EJG� �Ŭ2GT �NG �EQPVTQXGTUKG �TGNCVKXG
CNNũCVVQ�FK�TGEWRGTQ�UK�CRRNKECPQ�NG�FKURQUK\KQPK�RTGXK�
UVG�FCN�FGETGVQ�NGIKUNCVKXQ����FKEGODTG�������P�����ŭ�

Possibile la rimessione alla Consulta

#�PQUVTQ�CXXKUQ� �C �HTQPVG�FK �WP�FCVQ�NGIKUNCVKXQ�EQUț
EJKCTQ��NũWPKEQ�OQFQ�RGT�OGVVGTG�KP�FKUEWUUKQPG�NC�IKW�
TKUFK\KQPG�VTKDWVCTKC�ȗ�UQNNGXCTG�NC�SWGUVKQPG�FK�NGIKVVK�
OKVȏ �EQUVKVW\KQPCNG �FGNNũCTV� ��� �EQOOC ��� �FGN �&.
���������PGNNC�RCTVG�KP�EWK�FGXQNXG�SWGUVKQPK�PQP�HKUEC�
NK�CNNC�IKWTKUFK\KQPG�VTKDWVCTKC�
.C�TCIKQPG�FGNNũKPEQUVKVW\KQPCNKVȏ� �UGEQPFQ�NũQTKGPVC�
OGPVQ �FGNNC �%QPUWNVC� �UK �TKPXKGPG �PGNNC �XKQNC\KQPG
FGNNũCTV������FGNNC�%QUVKVW\KQPG��EJG�XKGVC�NũKUVKVW\KQPG�FK
PWQXK�IKWFKEK�URGEKCNK�
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IL PUNTO / FISCALITÀ INTERNAZIONALE

Analisi di comparabilità con focus sulle economie di
localizzazione
In materia di prezzi di trasferimento, importante definire la corretta allocazione dei risparmi in caso di
vantaggi condivisi
/ Elio Andrea PALMITESSA
.G�.KPGG�IWKFC�1%5'�UWK�RTG\\K�FK�VTCUHGTKOGPVQ�RTGXG�

FQPQ�EJG�WPũCFGIWCVC�CPCNKUK�FK�EQORCTCDKNKVȏ�FGDDC
EQPUKFGTCTG�UG�FKHHGTGP\G�PGNNG�EQPFK\KQPK�GEQPQOK�

EJG�TKNGXCPVK�FGNNC�VTCPUC\KQPG�HTC�KORTGUG�CUUQEKCVG�G

FGNNG�VTCPUC\KQPK�HTC�RCTVK�KPFKRGPFGPVK�FC�EQPHTQPVCTG

RQUUCPQ�KPEKFGTG�UWN�RTG\\Q�FK�NKDGTC�EQPEQTTGP\C�G�UG�

TCIKQPGXQNOGPVG��FGDDCPQ�GUUGTG�EQORKWVK�CIIKWUVC�

OGPVK�RGT�GNKOKPCTG�INK�GHHGVVK�FK�VCNK�FKHHGTGP\G�

0QP�ȗ�TCTQ�EJG�WP�ITWRRQ�OWNVKPC\KQPCNG�UXKNWRRK�RQNK�
VKEJG�FK �QHHUJQTKPI �EQP�KN �VTCUHGTKOGPVQ�FK �RTQEGUUK

RTQFWVVKXK�KP�2CGUK�EJG�CUUKEWTKPQ�XCPVCIIK�EQORGVKVK�

XK�KP�VGTOKPK�FK�OKPQTK�EQUVK�FK�RTQFW\KQPG��FKURQPKDKNK�

Vȏ�FK�OCPQFQRGTC�URGEKCNK\\CVC�C�DCUUQ�EQUVQ�G�CEEGU�

UQ�FKTGVVQ�CNNG�OCVGTKG�RTKOG��+P�SWGUVK�ECUK��FQXTȏ�GUUG�

TG�EQPUKFGTCVQ�UG�G�EQOG�NG�GHHKEKGP\G�EJG�NC�UQEKGVȏ

TGCNK\\C�KP�VGTOKPK�QRGTCVKXK��QXXGTQUUKC�INK�GHHGVVK�FGNNG

GEQPQOKG�FK�URGUC�TKEQPFWEKDKNK�CN�RCTVKEQNCTG�OGTECVQ

NQECNG� �RQUUCPQ�KPEKFGTG�PGNNC�FGVGTOKPC\KQPG�FGNNC

EQORCTCDKNKVȏ�G�UWK�RTG\\K�FK�NKDGTC�EQPEQTTGP\C�

.G�.KPGG�IWKFC�UK�TKHGTKUEQPQ�C�VCNK�TKURCTOK�EQP�KN�VGT�

OKPG�FK�GEQPQOKG�FK�NQECNK\\C\KQPG�
CPEJG�NQECVKQP�UC�
XKPIU���FGHKPGPFQNK�EQOG�NG�GEQPQOKG�
PGV�UCXKPIU�KP

EQUVU� �EJG �RQUUQPQ �GUUGTG �TGCNK\\CVG �FC �WP �ITWRRQ

OWNVKPC\KQPCNG�EJG�VTCUHGTKUEG�CNEWPG�CVVKXKVȏ�XGTUQ�WP

NWQIQ�KP�EWK�K�EQUVK�UQPQ�OGPQ�GNGXCVK�TKURGVVQ�C�SWGNNK

FGN�NWQIQ�KP�EWK�UXQNIGXC�KPK\KCNOGPVG�NG�UWG�CVVKXKVȏ�

VGPWVQ�EQPVQ�FGINK�GXGPVWCNK�EQUVK�FK�FGNQECNK\\C\KQPG�

+N�FQEWOGPVQ�1%5'�CHHTQPVC�NC�SWGUVKQPG�PGK�%CRKVQNK�+

G�+:��VTCEEKCPFQ�FWG�RTKPEKRK�EQORNGOGPVCTK�HTC�NQTQ��KN

RTKOQ�UK�UQHHGTOC�UWNNũKORQTVCP\C�FK�WPũCPCNKUK�FK�EQO�
RCTCDKNKVȏ�FGNNG�ECTCVVGTKUVKEJG�FGK�OGTECVK�NQECNK�EJG

HCXQTKUEQPQ�GEQPQOKG�FK �NQECNK\\C\KQPG� �KN �UGEQPFQ

UQVVQNKPGC�NũGUKIGP\C�FK�RTQEGFGTG�CNNũKPFKXKFWC\KQPG

FGN�K�UQIIGVVQ�K�FGN�ITWRRQ�CN�SWCNG�VCNK�TKURCTOK�FGXQ�

PQ�GUUGTG�CNNQECVK�
+P�VGTOKPK�RTCVKEK��UK�UWRRQPIC�EJG�WP�RTQFWVVQTG�FK�DG�

PK�
+VC%Q��UQUVGPIC�EQUVK�RGT�����C�HTQPVG�FK�TKECXK�QRG�

TCVKXK�RGT������&GNQECNK\\CPFQ�NC�RTQFW\KQPG�CNNC�EQP�

UQEKCVC�$%Q�UCTGDDG�RQUUKDKNG�CDDCVVGTG�PQVGXQNOGPVG
K�EQUVK�FK�RTQFW\KQPG�
RCTK�C�����HTC�OCVGTKC�RTKOC��QPG�

TK�FK�VTCUHQTOC\KQPG�G�FGN�RGTUQPCNG���+N�TKURCTOKQ��RGTȠ�

PQP�UCTGDDG�VTCUHGTKVQ�CK�ENKGPVK�UQVVQ�HQTOC�FK�OKPQT

RTG\\Q��RGT�EWK�DKUQIPGTGDDG�UVCDKNKTG�UG�G�EQOG�VCNK

GEQPQOKG�FK�URGUC�FGDDCPQ�GUUGTG�EQPFKXKUG�HTC�+VC%Q

G�$%Q��KPFKXKFWCPFQ�GPVKVȏ�G�VTCPUC\KQPK�EQORCTCDKNK

PGN�OGTECVQ�FK�$%Q��PQPEJȘ�NG�QR\KQPK�TGCNKUVKECOGPVG

FKURQPKDKNK�RGT�EKCUEWPC�FK�GUUG�KP�WPQ�UEGPCTKQ�PQP

EQPVTQNNCVQ��5K�VTCVVGTGDDG��KPUQOOC��FK�XCNWVCTG�UG�+VC�

%Q�RQUUC�TKEQTTGTG�CF�CNVTK�HQTPKVQTK�PGN�OGTECVQ�FGNNC

EQPUQEKCVC�G�NG�GXGPVWCNK�GEQPQOKG�FK�NQECNK\\C\KQPG

ETGCVG�FC�SWGUVũWNVKOC�

3WCNQTC�KPHCVVK�NũCVVKXKVȏ�UKC�UQVVQRQUVC�C�WPC�HQTVG�EQP�

EQTTGP\C��UCTGDDG�RQUUKDKNG�RGT�+VC%Q�KPFKXKFWCTG�CNVTK

RTQFWVVQTK�NQECNK�G��SWKPFK��NG�EQPFK\KQPK�C�EWK�UQIIGVVK

KPFKRGPFGPVK�UCTGDDGTQ�FKURQUVK�C�EQPENWFGTG�NC�VTCP�

UC\KQPG��+P�VCN�ECUQ��$%Q�PQP�RQVTGDDG�DGPGHKEKCTG�FGK

XCPVCIIK�FGNNG�GEQPQOKG�FK�ITWRRQ�IKCEEJȘ�SWGUVK�PQP

UCTGDDGTQ�TKEQPFWEKDKNK�CNNC�UWC�RTGUGP\C�PGN�OGTECVQ

NQECNG��&WPSWG��CHHKPEJȘ�KN�RTKPEKRKQ�FK�NKDGTC�EQPEQT�

TGP\C�UKC�TKURGVVCVQ� �NG �RCTVK �FQXTGDDGTQ�UVCDKNKTG�WP

RTG\\Q�FK�OGTECVQ�
RGT�UGORNKEKVȏ��RCTK�C�����EJG�EQP�

UGPVKTGDDG�C�+VC%Q�FK�QVVGPGTG�WP�TKURCTOKQ�KPFKXKFWC�
NG �FK����
��������G�CN�ITWRRQ�FK�TKFWTTG�NC�URGUC�FK���

���������8KEGXGTUC��PGN�ECUQ�KP�EWK�$%Q�IQFGUUG�FK�WPC

RQUK\KQPG�FQOKPCPVG �UWN �RTQRTKQ �OGTECVQ �NQECNG� �NG

RCTVK�FQXTGDDGTQ�EQPFKXKFGTG�K�DGPGHKEK�FGNNũQRGTC\KQPG

VGPGPFQ�EQPVQ�FGN�TWQNQ�FGNNC�EQPUQEKCVC�

'EQPQOKG�FK�NQECNK\\C\KQPG�RQUUQPQ�GUUGTG�KPFKXKFWC�

VG�CPEJG�PGK�ECUK�FK�UGTXK\K�KPHTCITWRRQ�
5K�UWRRQPIC�EJG�+VC%Q�UQUVGPIC�EQUVK�PGK�EQPHTQPVK�FGN�

NC�EQPUQEKCVC�GUVGTC�&%Q��EWK�XKGPG�CHHKFCVC�NũCVVKXKVȏ�FK

CIGP\KC �PGK �VGTTKVQTK �GZVTC�7G� �.ũCVVKXKVȏ �ȗ �KP �ITCFQ

GURTKOGTG �KORQTVCPVK �GHHKEKGP\G �KP �VGTOKPK �FK �EQUVK

QRGTCVKXK��FCN�OQOGPVQ�EJG�KN�OGTECVQ�NQECNG�ICTCPVK�

UEG�DCUUK�EQUVK�FK�UVTWVVWTC�G�FGN�RGTUQPCNG�

.ũCPCNKUK�HWP\KQPCNG�GXKFGP\KC�EJG�VCNK�GEQPQOKG�PQP

UQPQ�VTCUHGTKVG�CK�ENKGPVK�

5WNNC�DCUG�FGN�%QPVQ�GEQPQOKEQ�FKXKUKQPCNG��GOGTIG

EJG�NC�TGFFKVKXKVȏ�EQPUGIWKVC�FC�&%Q�RGT�NũCVVKXKVȏ�FK

CIGP\KC�ȗ�RKȥ�GNGXCVC�FK�SWGNNC�TGCNK\\CVC�FC�UQIIGVVK

EQORCTCDKNK�KP�EQPFK\KQPK�FK�NKDGTC�EQPEQTTGP\C�

#�FKHHGTGP\C�FGN�ECUQ�RTGEGFGPVG��RGTȠ��NC�ETGC\KQPG�FK

GEQPQOKG�FK�NQECNK\\C\KQPG�UCTGDDG�KP�NCTIC�OKUWTC�TK�

EQPFWEKDKNG�CNNũCVVKXKVȏ�FGNNC�EQPUQEKCVC�GUVGTC�G�CK�XCP�

VCIIK�KPHTCUVTWVVWTCNK�NQECNK��OC�CPEJG�CNNC�EQPQUEGP\C

FGN�OGTECVQ�G�CNNG�EQPUQNKFCVG�TGNC\KQPK�EQOOGTEKCNK

OCVWTCVG�PGNNũCTGC�IGQITCHKEC�FK�KPUGFKCOGPVQ��+P�SWG�

UVQ�ECUQ��RGTVCPVQ��WPC�RCTVG�FGN�TKURCTOKQ�FQXTȏ�GUUG�

TG�TKEQPQUEKWVQ�C�&%Q�RGT�RTQEGFGTG�C�WP�EQTTGVVQ�EQP�
HTQPVQ�FK�OCTIKPCNKVȏ�VTC�NC�EQPUQEKCVC�GUVGTC�G�K�UWQK
EQORCTCDKNK��CNNQECPFQ�RGT�GUGORKQ�CNNC�UVGUUC�ť�CK�HK�

PK�FGN�ECNEQNQ�FK�TGFFKVKXKVȏ�ť�WPC�SWQVC�EQUVK�RCTK�CN

FKHHGTGP\KCNG�HTC�NũKPEKFGP\C�RGTEGPVWCNG�FGK�EQUVK�QRG�

TCVKXK�UWK�TKECXK�FGNNũCVVKXKVȏ�FK�CIGP\KC�OQNVKRNKECVC�RGT

KN�HCVVWTCVQ�FGNNC�IGUVKQPG�ECTCVVGTKUVKEC�
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IMPRESA

I patti parasociali possono essere a favore di terzi
Occorre, però, accertare uno specifico intento dei soci aderenti
/ Maurizio MEOLI
#HHKPEJȘ�NũCOOKPKUVTCVQTG�FGUKIPCVQ�KP�WP�RCVVQ�RCTC�
UQEKCNG�CESWKUVK� �GZ�CTV� ������E�E�� �KN �FKTKVVQ�UQIIGVVKXQ
CNNũGURTGUUKQPG�FGN�XQVQ�KP�CUUGODNGC��FC�RCTVG�FGK�UQEK
UQVVQUETKVVQTK�FGN�RCVVQ��KP�HCXQTG�FGNNC�UWC�PQOKPC�G�FK
WP�FGVGTOKPCVQ�EQORGPUQ��KXK�FGEKUK��QEEQTTG�EJG�UKC
CEEGTVCVQ�NũKPVGPVQ�FGK�UQEK�FK�CVVTKDWKTG�FKTGVVCOGPVG�G
KOOGFKCVCOGPVG �WP�FKTKVVQ �UQIIGVVKXQ� �KP �HQT\C �FGN
SWCNG��UWUUKUVGPFQPG�VWVVK�INK�GNGOGPVK�EQUVKVWVKXK��NũCO�
OKPKUVTCVQTG�RWȠ�CPEJG�XCPVCTG�WPC�RTGVGUC�TKUCTEKVQ�
TKC�
+P�QIPK�ECUQ��KN�RCVVQ�FK�UKPFCECVQ�KP�EWK�K�UQEK�CDDKCPQ
UVCDKNKVQ�NC�TKGNG\KQPG�FK�WP�UQIIGVVQ�CNNC�ECTKEC�FK�CO�
OKPKUVTCVQTG�RGT�FWG�UWEEGUUKXK�VTKGPPK� �PQP�ȗ�PWNNQ
RGT�XKQNC\KQPG�FGINK�CTVV�������EQOOC���G������EQOOC
��E�E���CXGPFQ�GHHGVVK�QTICPK\\CVKXK�FGN�XQVQ�OGTCOGPVG
KPVGTPK�GF�QDDNKICVQTK��UGP\C�RQTTG�KP�FKUEWUUKQPG�KN�EQT�
TGVVQ�HWP\KQPCOGPVQ�FGNNũQTICPQ�CUUGODNGCTG�
5QPQ�SWGUVK�K�RTKPEKRK�FK�FKTKVVQ�GPWPEKCVK�FCNNC�%CUUC�
\KQPG�PGNNC�UGPVGP\C�P���������FGRQUKVCVC�KGTK�
3WCPVQ�CN�RTKOQ�RTKPEKRKQ��NC�5WRTGOC�%QTVG�UQVVQNKPGC�
KP�RTKOQ�NWQIQ��EQOG��PGK�RCVVK�RCTCUQEKCNK�FGN�VKRQ�KP
SWGUVKQPG��NC�SWCNKHKEC\KQPG�EQOG�EQPVTCVVQ�C�HCXQTG�FK
VGT\Q��GZ�CTV�������E�E���UKC�KP�ITCFQ�FK�FGVGTOKPCTG�EQP�
UGIWGP\G�OQNVQ�TKNGXCPVK�RGT�K�UQEK�CFGTGPVK��+N�VGT\Q��KP�
HCVVK��CESWKUVC�KN�FKTKVVQ�EQPVTQ�KN�RTQOKVVGPVG�RGT�GHHGVVQ
FGNNC�OGTC�UVKRWNC\KQPG��RQVGPFQ�FKTGVVCOGPVG�CIKTG
RGT�NũCFGORKOGPVQ�Q�RGT�HCT�XCNGTG�NũKPCFGORKOGPVQ
FGNNũQDDNKIQ�CUUWPVQ�FCK�UQEK��.C�UVKRWNC\KQPG��KPQNVTG�
PQP�ȗ�RKȥ�TGXQECDKNG�Q�OQFKHKECDKNG�RGT�XQNQPVȏ�FGK�UQ�
EK�FGN�RCVVQ�FQRQ�EJG�KN�PQOKPCPFQ�COOKPKUVTCVQTG�CD�
DKC�FKEJKCTCVQ� �KP�OQFQ�GURTGUUQ�Q�VCEKVQ� �FK�XQNGTPG
RTQHKVVCTG�
RTKOC�FK�SWGUVQ�OQOGPVQ��KPXGEG��NC�OQFKHK�
EC�FGN�RCVVQ�TGUVGTGDDG�NGICVC�CNNG�TGIQNG�KPVGTPG��
6CNG�SWCNKHKEC��SWKPFK��NKOKVC�UGPUKDKNOGPVG�NC�HCEQNVȏ�FK
TKRGPUCOGPVQ�G�FK�OKINKQTG�Q�FKXGTUC�RQPFGTC\KQPG�FC
RCTVG�FGK�UQEK��KORGFGPFQ�NQTQ�FK�TKUQNXGTG�EQPUGPUWCN�
OGPVG�INK�CEEQTFK��UGEQPFQ�NG�TGIQNG�KPVGTPG�CN�RCVVQ�
FQRQ�EJG�KN�VGT\Q�CDDKC�FKEJKCTCVQ�FK�XQNGTPG�RTQHKVVCTG�
&K�EQPUGIWGP\C��ȗ�PGEGUUCTKQ�RCTVKEQNCTG�TKIQTG�PGNNũCE�
EGTVCTG�UG��GHHGVVKXCOGPVG��NC�XQNQPVȏ�FGK�UQEK�UKC�TGCN�
OGPVG�TKEQPFWEKDKNG�CNNQ�UEJGOC�NGICNG�FGN�EQPVTCVVQ�C
HCXQTG�FK�VGT\Q��Q�UG��KPXGEG��UK�VTCVVK�FK�EQPXGP\KQPK�FG�
UVKPCVG�C�RTQFWTTG�GHHGVVK�GUENWUKXCOGPVG�PGK�TKIWCTFK
FGNNG�RCTVK�
(GTOC�TGUVCPFQ�NC�RQUUKDKNKVȏ�FK�EQPENWFGTG�WP�FKXGTUQ
CEEQTFQ��FK�EWK�UKC�RCTVG�NQ�UVGUUQ�COOKPKUVTCVQTG�PQ�
OKPCPFQ��EQP�TKIWCTFQ�CNNC�UWC�PQOKPC�CNNC�ECTKEC�ť
VCNG�CEEQTFQ��KPHCVVK��ȗ�FC�TGRWVCTG�EQPUGPVKVQ�FCN�RTKP�
EKRKQ�FGNNũCWVQPQOKC�PGIQ\KCNG�RTKXCVC�
GZ�CTV�������E�E��
ť�CHHKPEJȘ�UK�RTQFWEC�NũGHHGVVQ�FK�XKPEQNCTG�K�UQEK�EJG

CFGTKUEQPQ�CF�WP�RCVVQ�RCTCUQEKCNG�FGN�VKRQ�KP�SWGUVKQ�
PG�CPEJG�PGK�EQPHTQPVK�FGN�UQIIGVVQ�FC�PQOKPCTG�QE�
EQTTG�EJG�UKC�UVCVQ�KPUGTKVQ�PGNNũCEEQTFQ�EQPVTCVVWCNG
HTC�GUUK�WP�WNVGTKQTG�G�URGEKHKEQ�EQPVGPWVQ�PGIQ\KCNG�
EQUVKVWKVQ�FCNNC�KPGSWKXQEC�XQNQPVȏ�FK�CVVTKDW\KQPG�FK�
TGVVC�CN�VGT\Q�FK�WP�FKTKVVQ�UQIIGVVKXQ�RGTHGVVQ�
&KTKVVQ�EJG�
� �CVVKGPG �CNNC �OCPKHGUVC\KQPG �FK �XQVQ �KP �UWQ �HCXQTG
PGNNũCUUGODNGC�FGRWVCVC�CNNC�PQOKPC�PGNNC�ECTKEC�
CE�
EQTFQ�EJG�TGUVC�RTKXQ�FK�GHHGVVK�RGT�NC�UQEKGVȏ��
��ȗ�HQPFCVQ�UWNNQ�UVGUUQ�RCVVQ�VTC�K�UQEK�
��ȗ�FC�GUUK�XQNWVQ�EQOG�PQP�TGXQECDKNG�FQRQ�NC�FKEJKC�
TC\KQPG�FGN�VGT\Q�FK�XQNGTPG�RTQHKVVCTG��UGEQPFQ�NQ�UEJG�
OC�FGNNũCTV�������E�E�
+P�RCTVKEQNCTG��QEEQTTG�XGTKHKECTG�UG�FCNNũCEEQTFQ�TKUWNVK
EJKCTCOGPVG�EJG�K�UQEK�KPVGPFQPQ�CVVTKDWKTG�CNNũCOOK�
PKUVTCVQTG�KN�FKTKVVQ�CF�GUKIGTG�SWGNNC�FGVGTOKPCVC�RTG�
UVC\KQPG�C�NQTQ�ECTKEQ�
NC�OCPKHGUVC\KQPG�FK�XQVQ���QXXG�
TQ�UG�GUUK�XQINKCPQ�UGORNKEGOGPVG�FGVVCTG�TGIQNG�EQO�
RQTVCOGPVCNK�FGUVKPCVG�C�XCNGTG�UQNQ�VTC�NQTQ��+P�PGUUWP
ECUQ��EQOWPSWG��RQVTȏ�OGTCOGPVG�RTGUWOGTUK�NC�XQ�
NQPVȏ�FK�CVVTKDW\KQPG�KOOGFKCVC�FGN�FKTKVVQ�CNNQ�UVGUUQ
COOKPKUVTCVQTG�FGUKIPCVQ�
.ũCEEGTVCOGPVQ�KP�SWGUVKQPG�ȗ�TKUGTXCVQ�CN�IKWFKEG�FK
OGTKVQ�EJG��C�VCNK�HKPK��PQP�RWȠ�NKOKVCTUK�CF�KPFKXKFWCTG
WP�SWCNUKCUK�XCPVCIIKQ�GEQPQOKEQ�RGT�KN�VGT\Q��5CTȏ��KP�
XGEG��PGEGUUCTKQ�CRRWTCTG�UG�K�UQEK�CDDKCPQ�RTGXKUVQ�G
XQNWVQ�NC�RTGUVC\KQPG�FK�XQVQ�C�HCXQTG�FK�WP�VGT\Q�GUVTC�
PGQ�CN�EQPVTCVVQ��EQOG�GNGOGPVQ�FGNNC�HWP\KQPG�RGTUG�
IWKVC�FCN�EQPVTCVVQ�UVGUUQ��5K�RQVTGDDG��CF�GUGORKQ��XG�
TKHKECTG�UG� �PGNNũCEEQTFQ� �UKC�UVCVC�RTGXKUVC�GURTGUUC�
OGPVG�NC�HCEQNVȏ�FK�C\KQPG�FGN�UQIIGVVQ�VGT\Q�RGT�QVVG�
PGTG�NũCFGORKOGPVQ�FGNNG�QDDNKIC\KQPK�CUUWPVG�Q�KPFK�
XKFWCTG�WPQ�URGEKHKEQ�KPVGTGUUG�FGK�UQEK�KP�VCN�UGPUQ�
KPVGTGUUG�EJG�NũCTV�������E�E��TKEJKGFG�RGT�NC�XCNKFKVȏ�FGN
EQPVTCVVQ�C�HCXQTG�FK�VGT\Q�
%QP�TKIWCTFQ�CN�UGEQPFQ�RTKPEKRKQ�FK�FKTKVVQ��KPHKPG��NC
%CUUC\KQPG�TGRWVC�EQTTGVVC�NC�FGEKUKQPG�FK�OGTKVQ�EJG
PQP�JC�TKVGPWVQ�PWNNQ�KN�RCVVQ�FK�UKPFCECVQ�KP�EWK�K�UQEK
CXGXCPQ�UVCDKNKVQ�NC�TKGNG\KQPG�FK�WP�UQIIGVVQ�CNNC�ECTK�
EC�FK�COOKPKUVTCVQTG�RGT�FWG�UWEEGUUKXK�VTKGPPK�RGT
XKQNC\KQPG�FGNNG�PQTOG�KORGTCVKXG�FK�EWK�CNNũCTV������
EQOOC���E�E�� �RGTEJȘ�KP�VCN�OQFQ�KN �RCVVQ�FK�PQOKPC
CXTGDDG�GNWUQ�NC�TGIQNC�FGN�FKXKGVQ�FK�FGNGIC�KP�CUUGO�
DNGC�KP�HCXQTG�FGK�OGODTK�FGINK�QTICPK�COOKPKUVTCVKXK�
G�FK�EWK�CNNũCTV�������EQOOC���E�E���RGTEJȘ�INK�COOKPK�
UVTCVQTK�PQP�RQUUQPQ�GUUGTG�PQOKPCVK�RGT�WP�RGTKQFQ
UWRGTKQTG�C�VTG�GUGTEK\K��)NK�GHHGVVK�FGN�RCVVQ��KPHCVVK��UQ�
PQ�FC�TKHGTKTG�CN�OGTQ�TCRRQTVQ�QDDNKICVQTKQ��UGP\C�PGU�
UWPC�GHHKECEKC�GUVGTPC�PGK�EQPHTQPVK�FGNNC�UQEKGVȏ�
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IMPRESA

Rischio di intervento da valutare per l’esperto nella
composizione negoziata
Hanno un ruolo chiave gli assetti organizzativi dell’impresa: il balance sheet test si può affiancare alla
consueta analisi di equilibrio monetario
/ Nicola  AGNOLI e Martino ZAMBONI
.C�EQORQUK\KQPG�PGIQ\KCVC�RGT�NC�UQNW\KQPG�FGNNC�ETKUK�

KPVTQFQVVC�EQP�KN�&.�����������ȗ�WP�RGTEQTUQ�ŬIWKFCVQ�G

RTQVGVVQŭ�C�FKURQUK\KQPG�FK�VWVVG�NG�KORTGUG�EJG�JC�VTC�K

UWQK�QDKGVVKXK �RTKPEKRCNK �NC�EQPUGTXC\KQPG�FGN�XCNQTG
C\KGPFCNG�G�NC�VWVGNC�FGK�NKXGNNK�QEEWRC\KQPCNK��2CTCFKI�

OC�FGNNC�EQORQUK\KQPG�PGIQ\KCVC�RGT�NC�UQNW\KQPG�FGN�

NC�ETKUK�ȗ�RTQRTKQ�NC�ŬEQPUGTXC\KQPG�FGNNũKORTGUC�EQOG

XCNQTG�FC�VWVGNCTGŭ�VGPGPFQ�KP�EQPUKFGTC\KQPG�NũKPVGTGU�

UG�FGK�ETGFKVQTK��7PC�UHKFC�KORGIPCVKXC�RGT�NũGURGTVQ��XK�

UVQ�KN�TWQNQ�EGPVTCNG�CUUGIPCVQ�FCN�NGIKUNCVQTG�

0GNNQ�UXQNIGTG�K�UWQK�PWOGTQUK�EQORKVK�ť�VTC�EWK�NC�XC�

NWVC\KQPG�FGNNũGUKUVGP\C�FK�WPC�EQPETGVC�RTQURGVVKXC�FK
TKUCPCOGPVQ��NC�IGUVKQPG�FGNNG�VTCVVCVKXG�G�NC�OGFKC\KQ�

PG�VTC �NG �RCTVK� �NG �CVVKXKVȏ �FK �XKIKNCP\C�G �FK �UWRRQTVQ

CNNũCWVQTKVȏ�IKWFK\KCTKC�ť�RGT�CUUWOGTG�FGEKUKQPK�EQPUC�

RGXQNK�NũGURGTVQ�PQP�RQVTȏ�RTGUEKPFGTG�FCNNC�EQORTGP�

UKQPG�FGNNG�FKPCOKEJG�FK�ETGC\KQPG�G�FKUVTW\KQPG�FGN

XCNQTG�C\KGPFCNG��1NVTG�CN�RQUUGUUQ�FK�EQORGVGP\G�URG�

EKHKEJG�G�CNNC�RCFTQPCP\C�FGN�PWQXQ�KUVKVWVQ�IKWTKFKEQ�

FQXTȏ�CPEJG�KPFKXKFWCTG�K�ŬDKUQIPK�FK�XCNQTGŭ�FGK�FKXGT�

UK�CVVQTK�EQKPXQNVK�NWPIQ�KN�RGTEQTUQ�FGNNC�EQORQUK\KQPG

PGIQ\KCVC�RGT�NC�UQNW\KQPG�FGNNC�ETKUK��CNEWPK�IKȏ�GURNK�

EKVCVK�FCNNQ�UVGUUQ�NGIKUNCVQTG�

7P�TWQNQ�EQORNGUUQ��EJG�TKEJKGFGTȏ�WPũCVVGPVC�CPCNKUK

FGK�TKUEJK�EQPPGUUK�CN�UWQ�KPVGTXGPVQ�G�FGK�RTQHKNK�FK�TG�
URQPUCDKNKVȏ�EJG�PG�RQVTGDDGTQ�FGTKXCTG��2GT�SWGUVQ�ȗ
QRRQTVWPQ �EJG �IKȏ �KP �QEECUKQPG �FGNNũCEEGVVC\KQPG

FGNNũKPECTKEQ�NũGURGTVQ�EQORTGPFC�KN�E�F��TKUEJKQ�FK�KPVGT�

XGPVQ��HWP\KQPG�FK�VTG�GNGOGPVK�

��KN�TKUEJKQ�KPVTKPUGEQ��EQTTGNCVQ�CN�SWCFTQ�IKWTKFKEQ�FK
TKHGTKOGPVQ��CNNG�ECTCVVGTKUVKEJG�FGNNũKORTGUC�KP�EQORQ�

UK\KQPG�PGIQ\KCVC�RGT�NC�UQNW\KQPG�FGNNC�ETKUK�GF�CNNũKP�

VGPUKVȏ�FGNNC�ETKUK�G�CNNC�VKRQNQIKC�FGK�ETGFKVQTK�

��KN�TKUEJKQ�FK�TKUCPCOGPVQ��EQTTGNCVQ�CNNC�RQTVCVC�G�TKNG�
XCP\C�FGN�RKCPQ�FK�KORTGUC��CK�VTCUHGTKOGPVK�FK�CUUGV

PGEGUUCTK��CNNG�UQNW\KQPK�FK�TKUCPCOGPVQ�CFQVVCVG�G�CNNC

SWCNKVȏ�FGNNC�DCUG�KPHQTOCVKXC�FKURQPKDKNG�

��KN�TKUEJKQ�FK�RTGUVC\KQPG�
E�F��RGTHQTOCPEG�TKUM��EQTTG�

NCVQ�CN�TWQNQ�CUUWPVQ�FCNNũGURGTVQ��HWP\KQPG�FGNNG�UWG

EQORGVGP\G�URGEKHKEJG�PGNNC�IGUVKQPG�FGN�RGTEQTUQ�FK

EQORQUK\KQPG�PGIQ\KCVC�RGT�NC�UQNW\KQPG�FGNNC�ETKUK�G�

KP�RCTVKEQNCTG��FGNNC�RTQDCDKNKVȏ�FK�EQOOGVVGTG�GTTQTK

PGNNG�CVVKXKVȏ�FK�XGTKHKEC�FK�EQGTGP\C�G�CHHKFCDKNKVȏ�FGN

RKCPQ�FK�TKUCPCOGPVQ�G�FK�GXGPVWCNG�XCNWVC\KQPG�FK�CU�

UGV�
KPVCPIKDKNK��C\KGPFG�G�RCTVGEKRC\KQPK�KP�RTKOKU��Q

NQTQ�TGXKGY��WP�IKWFK\KQ�FK�XCNQTG�TCIKQPCVQ�G�OQVKXCVQ

RTGXKC�EQTTGVVC�EQUVTW\KQPG�FGNNũKORKCPVQ�FK �UVKOC�G

CFGIWCVC�CRRNKEC\KQPG�FGN�OQFGNNQ�XCNWVCVKXQ�

.KOKVCPFQ�NũCPCNKUK�CN�TKUEJKQ�KPVTKPUGEQ��WP�CVVTKDWVQ�TK�

NGXCPVG�ȗ�UGP\C�FWDDKQ�KN�ITCFQ�FK�CFGIWCVG\\C�FGINK

CUUGVVK �QTICPK\\CVKXK �FGNNũKORTGUC� �+P �RCTVKEQNCTG�

PGNNũCODKVQ�FGINK�CUUGVVK�COOKPKUVTCVKXK�ť�HKPCNK\\CVK

CPEJG�CF�CPCNK\\CTG�INK�GSWKNKDTK�C\KGPFCNK�G�INK�UEQUVC�

OGPVK�TKURGVVQ�CINK�QDKGVVKXK�ť�WPQ�UVTWOGPVQ�KPVGTGU�

UCPVG�RGT �NG �PQUVTG�2/+�FC�CHHKCPECTG�CNNC �EQPUWGVC

CPCNKUK�FK�GSWKNKDTKQ�OQPGVCTKQ�ȗ�KN�E�F��DCNCPEG�UJGGV

VGUV��WVKNK\\CVQ�PGN�OQPFQ�CPINQUCUUQPG�RGT�EQINKGTG

EQP�CPVKEKRQ�UGIPCNK�FK�RQUUKDKNK�UVCVK�FK�ETKUK��RTG�ETKUK�Q

KPUQNXGP\C��UGEQPFQ�NC�FGHKPK\KQPG�FGN�$CPMTWRVE[�%Q�

FG �UVCVWPKVGPUG� �+N �VGUV �OKUWTC �KN �XCNQTG �FK �OGTECVQ

FGNNũCVVKXQ�FGNNũKORTGUC�PGNNC�RTQURGVVKXC�FK�HWP\KQPC�

OGPVQ�
'PVGTRTKUG�8CNWG��G�NQ�EQPHTQPVC�EQP�NG�RCUUKXK�

Vȏ�C\KGPFCNK� �EQUț �FC�FGVGTOKPCTG�NũGXGPVWCNG�FGDKVQ

ŬQWV�QH�VJG�OQPG[ŭ�UWRGTKQTG�CNNũ'PVGTRTKUG�8CNWG�

+P�EQPFK\KQPK�FK�ETKUK�Q�RTG�ETKUK�G�UGP\C�C\KQPK�EQTTGVVK�

XG��Nũ'PVGTRTKUG�8CNWG�VGPFGTȏ�PGN�VGORQ�C�TKFWTUK�RTQ�

ITGUUKXCOGPVG�EQP�FKUVTW\KQPG�FK�XCNQTG��UKPQ�C�FKXGPK�

TG�KPHGTKQTG�CN�XCNQTG�PQOKPCNG�FGN�FGDKVQ�G�EQUț�FGVGT�

OKPCTG�RTQURGVVKECOGPVG�WPC�UKVWC\KQPG�FK�KPUQNXGP�

\C�

%QORTGPFGTG�EQP�VCNG�VGUV�NG�FKPCOKEJG�FGN�XCNQTG�NWP�

IQ�KN�RGTEQTUQ�FGNNC�EQORQUK\KQPG�PGIQ\KCVC�RGT�NC�UQ�

NW\KQPG�FGNNC�ETKUK�EQPUGPVG�CNNũGURGTVQ�G�CINK�CNVTK�CVVQ�

TK�EQKPXQNVK��CF�GUGORKQ�ETGFKVQTK��UQEK�G�CWVQTKVȏ�IKWFK�

\KCTKC��FK�XGTKHKECTG�RTGXGPVKXCOGPVG�NũGHHKECEKC �FGNNC
RTQRQUVC �FK �TKUCPCOGPVQ� �CFQVVCPFQ�NũKPHQTOC\KQPG

UVQTKEC��EQTTGPVG�G�RTQURGVVKEC�EQPVGPWVC�PGN�RKCPQ�FK

KORTGUC�

Verificabile preventivamente l’efficacia della proposta
di risanamento

.C�EQUVTW\KQPG�FGN�DCNCPEG�UJGGV�VGUV�UK�TKXGNC�KPQNVTG

PQP�RCTVKEQNCTOGPVG�EQORNGUUC��+N�XCNQTG�PQOKPCNG�FGN

FGDKVQ�ȗ�KPHQTOC\KQPG�CIGXQNOGPVG�TGRGTKDKNG��OGPVTG

RGT�KN�ECNEQNQ�FGNNũ'PVGTRTKUG�8CNWG�UK�RQVTCPPQ�CFQVVC�

TG�OWNVKRNK �FK�OGTECVQ�CUUGV�UKFG�SWCNG�Nũ'8�'$+6&#�

FGUWPVK�PGK�FKXGTUK�OQOGPVK�FC�UQEKGVȏ�EQORCTCDKNK�Q

CUUKOKNCDKNK�CNNC�VCTIGV�Q�TKECXCVK�FCNNG�UQEKGVȏ�FGN�OG�

FGUKOQ�EQORCTVQ��.C�EQUVTW\KQPG�FGN�OWNVKRNQ��KP�RTK�
OC�CPCNKUK��RQVTȏ�CXXGPKTG�CPEJG�UGP\C�RCTVKEQNCTK�CI�

IKWUVCOGPVK�NGICVK�CNNG�EQPFK\KQPK�FK�ETKUK�FGNNũKORTGUC�

.ũCRRNKEC\KQPG�FGN�VGUV�KP�RKȥ�OQOGPVK�UW�FCVK�UVQTKEK�
EQTTGPVK�G�RTQURGVVKEK��EQP�QRRQTVWPK�CEEQTIKOGPVK�HQT�

PKTȏ�WPC�RTKOC�CPCNKUK�FGNNG�FKPCOKEJG�FGN�XCNQTG�NWP�

IQ�NũQTK\\QPVG�VGORQTCNG�FGN�TKUCPCOGPVQ��EJG�UK�TGPFG�

Tȏ�WVKNG�CNNũGURGTVQ�CPEJG�RGT�NC�XCNWVC\KQPG�FK�CHHKFCDK�

NKVȏ�G�TGCNK\\CDKNKVȏ�FGNNC�RTQRQUVC�
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CONTABILITÀ

Contratti assicurativi in chiaro nel bilancio IAS
Il nuovo IFRS 17 si applica agli esercizi che cominciano dal 1° gennaio 2023
/  REDAZIONE
Ǽ�UVCVQ�RWDDNKECVQ�UWNNC�)C\\GVVC�7HHKEKCNG�FGNNũ7PKQPG
GWTQRGC�.�����FK�KGTK�����PQXGODTG�������KN�TGIQNCOGPVQ

7G� �����������FGNNC �%QOOKUUKQPG�FGN ����PQXGODTG
������EJG�CFQVVC�Nũ+(45����TGNCVKXQ�CK�EQPVTCVVK�CUUKEWTC�
VKXK�
+N�RTKPEKRKQ�EQPVCDKNG��RWDDNKECVQ�FCNNũ+PVGTPCVKQPCN�#E�
EQWPVKPI�5VCPFCTFU�$QCTF�
+#5$��KN����OCIIKQ������G
OQFKHKECVQ�KN����IKWIPQ�������UQUVKVWKUEG�Nũ+(45����EQOG
OQFKHKECVQ�PGN�������G�UVCDKNKUEG�WP�CRRTQEEKQ�KPVGITC�
VQ�CNNC�EQPVCDKNK\\C\KQPG�FGK�EQPVTCVVK�CUUKEWTCVKXK��EQP
NũQDKGVVKXQ�FK�ICTCPVKTG�EJG�NG�KORTGUG�KPFKEJKPQ�PGN�NQ�
TQ�DKNCPEKQ�KPHQTOC\KQPK�RGTVKPGPVK��EJG�FKCPQ�WP�SWC�
FTQ�HGFGNG�FGK�EQPVTCVVK�KP�GUCOG�
6CNK�KPHQTOC\KQPK�HQTPKUEQPQ�CINK�WVKNK\\CVQTK�FGN�DKNCP�
EKQ�INK�GNGOGPVK�RGT�XCNWVCTG�NũGHHGVVQ�FGK�EQPVTCVVK�CUUK�
EWTCVKXK�UWNNC�UKVWC\KQPG�RCVTKOQPKCNG�HKPCP\KCTKC��UWN
TKUWNVCVQ�GEQPQOKEQ�G�UWK�HNWUUK�HKPCP\KCTK�FGNNG�KORTG�
UG�
.C�FGEQTTGP\C�ȗ�RTGXKUVC�C�RCTVKTG�FCNNC�FCVC�FK�KPK\KQ
FGN�RTKOQ�GUGTEK\KQ�HKPCP\KCTKQ�EJG�EQOKPEK�KN��o�IGP�
PCKQ������Q�UWEEGUUKXCOGPVG�
.ũ+(45����UK�CRRNKEC�CK�EQPVTCVVK�CUUKEWTCVKXK��CK�EQPVTCV�
VK �FK �TKCUUKEWTC\KQPG� �PQPEJȘ�CK �EQPVTCVVK �FK �KPXGUVK�
OGPVQ�EQP�GNGOGPVK�FK�RCTVGEKRC\KQPG�FKUETG\KQPCNK�
+N�TGIQNCOGPVQ�URKGIC�EJG�PGNNũ7PKQPG�GUKUVQPQ�OQNVK
EQPVTCVVK�FKXGTUK�FK�CUUKEWTC\KQPG�XKVC�G�FK�TKURCTOKQ�XK�
VC��EQP�WPC�RCUUKXKVȏ�EQORNGUUKXC�EJG��UGEQPFQ�NG�OK�
INKQTK�UVKOG��ȗ�RCTK�C�EKTEC�������OKNKCTFK�FK�GWTQ�
GUENW�
UK�K�EQPVTCVVK�WPKV�NKPMGF��
+P�OQNVK�5VCVK�7G�CNEWPK�FK�SWGUVK�EQPVTCVVK�RTGUGPVCPQ
GNGOGPVK�FK�RCTVGEKRC\KQPG�FKTGVVC�G�FKUETG\KQPCNK��EJG
EQPUGPVQPQ�NC�EQPFKXKUKQPG�FGK�TKUEJK �G�FGK�HNWUUK�HK�
PCP\KCTK�VTC�FKXGTUG�IGPGTC\KQPK�FK�CUUKEWTCVK�
+P�FKXGTUK�5VCVK�OGODTK�CPEJG�K�EQPVTCVVK�FK�CUUKEWTC�
\KQPG�XKVC�UQPQ�IGUVKVK�KP�OQFQ�KPVGTIGPGTC\KQPCNG�CN
HKPG�FK�CVVGPWCTG�NũGURQUK\KQPG�CK�TKUEJK�FK�VCUUQ�FK�KPVG�
TGUUG�G�FK�NQPIGXKVȏ�G�JCPPQ�WPQ�URGEKHKEQ�RQQN�FK�CVVK�
XKVȏ�UQVVQUVCPVK��OC�VCNK�EQPVTCVVK�PQP�RTGUGPVCPQ�GNG�
OGPVK�FK�RCTVGEKRC\KQPG�FKTGVVC�CK�UGPUK�FGNNũ+(45����
.ũ'WTQRGCP �(KPCPEKCN �4GRQTVKPI �#FXKUQT[ �)TQWR

'(4#)��JC�TKVGPWVQ�EJG�Nũ+(45����UQFFKUHK�K�ETKVGTK�FK

QOQNQIC\KQPG �RTGXKUVK �FCN �TGIQNCOGPVQ �
%G� �P�
�����������C�GEEG\KQPG�FGN�TCIITWRRCOGPVQ�FGK�EQP�
VTCVVK�ECTCVVGTK\\CVK�FC�OWVWCNK\\C\KQPG�KPVGTIGPGTC�
\KQPCNG�G�EQPITWKVȏ�FGK�HNWUUK�HKPCP\KCTK�KP�EQQTVK�CP�
PWCNK�
.G �KORTGUG �FGNNũ7PKQPG �FQXTGDDGTQ �RQVGT �CRRNKECTG
Nũ+(45����RGT�HCEKNKVCTG�NC�SWQVC\KQPG�PGK�2CGUK�VGT\K�Q
UQFFKUHCTG�NG�CURGVVCVKXG�FGINK�KPXGUVKVQTK�OQPFKCNK�
6WVVCXKC��NũQDDNKIQ�FK�WVKNK\\CTG�NC�EQQTVG�CPPWCNG�EQOG
WPKVȏ�EQPVCDKNG�RGT�ITWRRK�FK�EQPVTCVVK�CUUKEWTCVKXK�G�FK
EQPVTCVVK�FK�KPXGUVKOGPVQ�PQP�UGORTG�TKHNGVVG�KN�OQFGN�
NQ�C\KGPFCNG��PȘ�NG�ECTCVVGTKUVKEJG�IKWTKFKEJG�G�EQPVTCV�
VWCNK�FGK�EQPVTCVVK�ECTCVVGTK\\CVK�FC�OWVWCNK\\C\KQPG�KP�
VGTIGPGTC\KQPCNG�G�EQPITWKVȏ�FGK�HNWUUK�HKPCP\KCTK�
.ũQDDNKIQ�FK�CRRNKECTG�C�VCNK�EQPVTCVVK�
EJG�TCRRTGUGPVC�
PQ�RKȥ�FGN������FGNNG�RCUUKXKVȏ�VQVCNK�FGNNũCUUKEWTC\KQPG
XKVC�PGNNũ7PKQPG��KN�TCIITWRRCOGPVQ�KP�EQQTVK�CPPWCNK
PQP�UGORTG�JC�WP�TCRRQTVQ�EQUVK�DGPGHKEK�RQUKVKXQ�
2QKEJȘ�INK�+(45�UK�EQNNQECPQ�PGN�EQPVGUVQ�FGK�OGTECVK
FGK�ECRKVCNK�OQPFKCNK��ȗ�QRRQTVWPQ�NKOKVCTG�INK�UEQUVC�
OGPVK�FCINK�+(45�C�EKTEQUVCP\G�GEEG\KQPCNK�G�CODKVK�FK
CRRNKEC\KQPG�TKUVTGVVK�
2GTVCPVQ��KN�TGIQNCOGPVQ�TKEQPQUEG�CNNG�UQEKGVȏ�NC�RQU�
UKDKNKVȏ�FK�GUGPVCTG�K�EQPVTCVVK�ECTCVVGTK\\CVK�FC�OWVWC�
NK\\C\KQPG�KPVGTIGPGTC\KQPCNG�G�EQPITWKVȏ�FGK�HNWUUK�HK�
PCP\KCTK�FCNNũCRRNKEC\KQPG�FGNNũQDDNKIQ�FK�TCIITWRRC�
OGPVQ�KP�EQQTVK�CPPWCNK�FK�EWK�CNNũ+(45����
+P�SWGUVQ�ECUQ��RGT�ICTCPVKTG�NC�EQORTGPUKQPG�FGINK�KP�
XGUVKVQTK��EQPHQTOGOGPVG�CNNQ�+#5����NG�KORTGUG�FQXTGD�
DGTQ�KPFKECTG��PGNNG�PQVG�CN�DKNCPEKQ��KN�TKEQTUQ�CNNũGUGP�
\KQPG�EQOG�RTKPEKRKQ�EQPVCDKNG�TKNGXCPVG�G�HQTPKTG�CN�
VTG�KPHQTOC\KQPK�GURNKECVKXG��EQOG�RGT�GUGORKQ�K�RQTVC�
HQINK�CK�SWCNK�ȗ�UVCVC�CRRNKECVC�NũGUGP\KQPG�
%KȠ�PQP�FQXTGDDG�EQORQTVCTG�WPC�XCNWVC\KQPG�SWCPVK�
VCVKXC�FGNNũKORCVVQ�FGN�TKEQTUQ�CNNC�RQUUKDKNKVȏ�FK�GUGP�
\KQPG�
.C�%QOOKUUKQPG�FQXTGDDG�TKGUCOKPCTG�NũGUGP\KQPG�GP�
VTQ�KN����FKEGODTG�������VGPGPFQ�EQPVQ�FGNNC�TGXKUKQPG
UWEEGUUKXC�CNNũCVVWC\KQPG�FGNNũ+(45�����EQPFQVVC�FCNNQ
+#5$�
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LAVORO & PREVIDENZA

Riduzione del premio per gli artigiani del 7,38%
Si applica solo al premio dovuto a titolo di regolazione per l’autoliquidazione 2021/2022
/ Fabrizio VAZIO
0GNNC�UG\KQPG�RWDDNKEKVȏ�NGICNG�FGN�UKVQ�FGN�/KPKUVGTQ

FGN�.CXQTQ�ȗ�UVCVQ�RWDDNKECVQ�KN�&/����UGVVGODTG������

GOGUUQ�FK�EQPEGTVQ�EQP�KN�/KPKUVTQ�FGNNũ'EQPQOKC��UK

VTCVVC�FGN�EQPUWGVQ�FGETGVQ�EJG�XC�C�UVCDKNKTG�NC�TKFW\KQ�

PG�URGVVCPVG�CNNG�KORTGUG�CTVKIKCPG�TKURGVVQ�CN�RTGOKQ
CUUKEWTCVKXQ�+0#+.�FQXWVQ�RGT�KN������
+N�FGETGVQ�XC�C�EQPENWFGTG�WP�RGTEQTUQ�KPK\KCVQ�EQP�NC

FGNKDGTC�FGN�EQPUKINKQ�FK�COOKPKUVTC\KQPG�+0#+.�FGN��

CIQUVQ������P�������CFQVVCVC�EQOG�QIPK�CPPQ�UWNNC�DCUG

FGNNũCTV�����EQOOC�����FGNNC�.������������SWGUVũWNVKOQ

RTGXGFG�KPHCVVK�NC�TKFW\KQPG�FGK�RTGOK�RGT�NũCUUKEWTC\KQ�

PG�EQPVTQ�INK�KPHQTVWPK�UWN�NCXQTQ�G�NG�OCNCVVKG�RTQHGU�

UKQPCNK�FQXWVG�FCNNG�KORTGUG�CTVKIKCPG�EQP�GHHGVVQ�FCN��o

IGPPCKQ������

5K�VTCVVC�FK�WPQ�UEQPVQ�TKOCUVQ�KP�XKIQTG�CPEJG�FQRQ

NũCRRTQXC\KQPG�FGNNG�PWQXG�VCTKHHG��FKHHQTOGOGPVG�FC

FKXGTUG�CNVTG�TKFW\KQPK�EJG�UQPQ�UVCVG�CDTQICVG�CN�HKPG

FK�TGPFGTG�UQUVGPKDKNG�NũKPVGTXGPVQ�FK�EQPVGPKOGPVQ�FGK

EQUVK�QRGTCVQ�EQP�NG�6CTKHHG������
&/����HGDDTCKQ�������

+N�FGETGVQ�KP�GUCOG�TKGRKNQIC�PGNNG�RTGOGUUG�KN�EQO�

RNGUUQ�KVGT�XQNVQ�C�UVCDKNKTG�NũGPVKVȏ�FGNNQ�UEQPVQ�G�RTGXG�

FG�EJG�NC�TKFW\KQPG�URGVVCPVG�CNNG�KORTGUG�CTVKIKCPG�UWN

RTGOKQ�CUUKEWTCVKXQ�FQXWVQ�RGT�KN������UKC�RCTK�CN������
FGNNũKORQTVQ�FGNNQ�UVGUUQ�RTGOKQ�

0QP�UK�VTCVVC�FK�WP�KPEGPVKXQ�ŬC�RKQIIKCŭ��VGPWVQ�EQPVQ

EJG�RGT�NC�UWC�CRRNKEC\KQPG�UQPQ�RTGXKUVG�URGEKHKEJG

ECTCVVGTKUVKEJG��KP�NKPGC�EQP�NũCTV�����EQOOC�����FGNNC�EK�

VCVC�NGIIG�

8GFKCOQ�FWPSWG�INK�GNGOGPVK�HQPFCOGPVCNK�CN�HKPG�FK

CRRNKECTG�EQTTGVVCOGPVG�NC�TKFW\KQPG�KP�RCTQNC��RTGEK�

UCPFQ�HKP�FC�UWDKVQ�EJG�QXG�VWVVK�K�TGSWKUKVK�RGT�QVVGPG�

TG�NC�TKFW\KQPG�UKCPQ�TKURGVVCVK��NũKORTGUC�RQVTȏ�HTWKTG

FGNNQ�UEQPVQ�KP�UGFG�FK�CWVQNKSWKFC\KQPG�������KP�RCTVK�

EQNCTG��NC�TKFW\KQPG�UK�CRRNKEC�UQNQ�CN�RTGOKQ�FQXWVQ�C

VKVQNQ�FK�TGIQNC\KQPG�RGT�NũCWVQNKSWKFC\KQPG�����������
1EEQTTG�RTGEKUCTG�KP�RTKOKU�EJG�GUUC�ȗ�RQUUKDKNG�UQNQ

RGT�NG�KORTGUG�EJG�UKCPQ�KUETKVVG�CNNC�IGUVKQPG�#TVKIKC�

PCVQ��ȗ�KN�ECUQ�FK�TKEQTFCTG�EJG�CNNũ+0#+.�NũKPSWCFTCOGP�

VQ�IGUVKQPCNG�ȗ�CPCNQIQ�C�SWGNNQ�FGNNũ+025��CNNC�NWEG�CP�

EJG�FGNNG�/QFCNKVȏ�CRRNKECVKXG�FGNNG�PWQXG�VCTKHHG�FGK

RTGOK�
/#6��CRRTQXCVG�EQP�&/����HGDDTCKQ�������EQP

TKHGTKOGPVQ�KP�RCTVKEQNCTG�C�SWCPVQ�RTGXKUVQ�CNNũCTV����

Le imprese non devono aver avuto infortuni nel
biennio 2019-2020

.G�KORTGUG�EJG�KPVGPFQPQ�HTWKTG�FGNNC�TKFW\KQPG�FGXQ�

PQ�GUUGTG�KP�TGIQNC�EQP�VWVVK�INK�QDDNKIJK�RTGXKUVK�KP�OC�

VGTKC�FK�VWVGNC�FGNNC�UCNWVG�G�FGNNC�UKEWTG\\C�PGK�NWQIJK

FK�NCXQTQ�FCN�&.IU����������G�FCNNG�URGEKHKEJG�PQTOCVK�

XG�FK�UGVVQTG�

&GXG�VTCVVCTUK�RGTEKȠ�FK�KORTGUG�XKTVWQUG�FCN�RWPVQ�FK
XKUVC�FGNNC�UKEWTG\\C�UWN�NCXQTQ�G��KP�NKPGC�EQP�VCNG�RTKP�

EKRKQ��GUUG�PQP�FGXQPQ�CXGT�CXWVQ�KPHQTVWPK�PGN�DKGP�

PKQ�����������

+PHKPG��TGSWKUKVQ�GUUGP\KCNG�RGT�NC�HTWK\KQPG�ȗ�SWGNNC�FK

CXGTG�RTGUGPVCVQ�NC�RTGXGPVKXC�TKEJKGUVC�FK�COOKUUKQ�

PG�CN�DGPGHKEKQ�DCTTCPFQ�NC�ECUGNNC�Ŭ%GTVKHKEQ�FK�GUUGTG

KP�RQUUGUUQ�FGK�TGSWKUKVK�GZ�NGIG�����������CTV�����EQO�

OK�����G����ŭ� �PGNNC�FKEJKCTC\KQPG�FGNNG �TGVTKDW\KQPK

������KPXKCVC�GPVTQ�KN��o�OCT\Q������
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INIZIATIVE DI CATEGORIA

Dalla CDC contributi spese per asili e scuole
d’infanzia
/  REDAZIONE
5K�CORNKCPQ�NG�KPK\KCVKXG�FK�YGNHCTG �OGUUG�KP�ECORQ
FCNNC�%CUUC�FK�RTGXKFGP\C�FGK�FQVVQTK�EQOOGTEKCNKUVK�
%QP�NũQDKGVVKXQ�FK�EQPEKNKCTG�NG�GUKIGP\G�HCOKINKCTK�EQP
SWGNNG�RTQHGUUKQPCNK�FGK�IKQXCPK�KUETKVVK��NũGPVG�IWKFCVQ
FC�5VGHCPQ�&KUVKNNK�JC�KPHCVVK�FGEKUQ�FK�GTQICTG�EQPVTKDW�
VK�RGT�EQRTKTG��CNOGPQ�KP�RCTVG��NG�URGUG�EJG�K�EQOOGT�
EKCNKUVK�FGXQPQ�UQUVGPGTG�RGT�INK�CUKNK�PKFQ�G�NG�UEWQNG
FũKPHCP\KC�HTGSWGPVCVG�FCK�NQTQ�HKINK�
+N�VQVCNG�UVCP\KCVQ�FCNNC�%&%�ȗ�FK���OKNKQPK�FK�GWTQ�RGT
NũCPPQ�UEQNCUVKEQ�CVVWCNOGPVG�KP�EQTUQ��+N�DCPFQ�RTGXG�
FG�WP�EQPVTKDWVQ�FK�TKODQTUQ�URGUG�HKPQ�C�WP�OCUUKOQ
FK�OKNNG�GWTQ�RGT�QIPK�HKINKQ��2QVTCPPQ�HCTPG�TKEJKGUVC
UKC�NG�OCOOG�EJG�K�RCRȏ�CN�FK�UQVVQ�FGK����CPPK�G�EQP
WP�TGFFKVQ �RTQHGUUKQPCNG� �PGNNũCPPQ�FũKORQUVC ������
PQP�UWRGTKQTG�C����OKNC�GWTQ�
Ŭ%TGFKCOQ�EJG�SWGUVC�RQUUC�GUUGTG�WPũKPK\KCVKXC�FK�CKW�
VQ�RGT�VWVVG�SWGNNG�OCOOG�G�SWGK�RCRȏ�RGT�K �SWCNK�ť
EQOOGPVC�KN�2TGUKFGPVG�&KUVKNNK�ť�XK�ȗ�FKHHKEQNVȏ�PGN�UQ�
UVGPGTG�NG�URGUG�GFWECVKXG�NGICVG�CK�RTKOK�CPPK�FK�XKVC

FGK�RTQRTK�HKINK� �VCPVQ�RKȥ�VGPWVQ�EQPVQ�FGNNG�WNVGTKQTK
FKHHKEQNVȏ�EJG�UEQPVCPQ�K�NKDGTK�RTQHGUUKQPKUVK�PGN�EQPEK�
NKCTG�INK�KORGIPK�NCXQTCVKXK�EQP�NC�IGUVKQPG�FGNNC�EWTC
HCOKNKCTG��.ũCWURKEKQ�ȗ�EJG��PGN�FKUGIPCTG�PWQXG�KPK\KC�
VKXG�FK�YGNHCTG��UK�FKC�UGORTG�RKȥ�RGUQ��PGNNũCODKVQ�FGN�
NC�RTGXKFGP\C�RTKXCVC�EQOG�FK�SWGNNC�RWDDNKEC��CN�VGOC
FGNNC�EQPEKNKC\KQPG�NCXQTQ�HCOKINKC��EGTVCOGPVG�KPFK�
URGPUCDKNG�CPEJG�KP�EJKCXG�FK�TKRTGUC�FGOQITCHKEC�RGT
KN�2CGUGŭ�
2GT�QVVGPGTG�KN�EQPVTKDWVQ��DKUQIPGTȏ�RTGUGPVCTG�TKEJKG�
UVC�GUENWUKXCOGPVG�QP�NKPG��VTCOKVG�KN�UGTXK\KQ�&#5�EJG
XGTTȏ�OGUUQ�C�FKURQUK\KQPG�PGNNũCTGC�TKUGTXCVC�FGN�UKVQ
FGNNC�%CUUC��CN�VGTOKPG�FGNNũCPPQ�UEQNCUVKEQ��FCN��o�CIQ�
UVQ�CN����QVVQDTG������
%QP�SWGUVQ�RTQIGVVQ��UCNG�WNVGTKQTOGPVG�NQ�UVCP\KCOGP�
VQ�FK�HQPFK�TKUGTXCVQ�CNNG�KPK\KCVKXG�KP�HCXQTG�FGNNG�HCOK�
INKG�FGINK�KUETKVVK��EJG�IKȏ�QIIK�TCRRTGUGPVCPQ��EQP����
OKNKQPK�FK�GWTQ�
������FGN�VQVCNG���NC�XQEG�RKȥ�TKNGXCPVG
FGN�RTQITCOOC�FK�YGNHCTG�OGUUQ�C�RWPVQ�FCNNC�%&%�
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NOTIZIE IN BREVE

On line il portale del RUNTS
%QP�WP�EQOWPKECVQ�UVCORC�RWDDNKECVQ�KGTK��KN�/KPKUVGTQ�FGN

.CXQTQ�JC�CPPWPEKCVQ�EJG�ȗ�QP�NKPG�KN�RQTVCNG�FGN�Ŭ4GIKUVTQ

7PKEQ�0C\KQPCNG�FGN�6GT\Q�5GVVQTGŭ��CEEGUUKDKNG�FCNNũKPFKTK\\Q

UGTXK\K�NCXQTQ�IQX�KV�

+N�UGTXK\KQ�ȗ�CVVKXQ�FC�KGTK�RGT�INK�WHHKEK�47065�FGN�/KPKUVGTQ�

FGNNG�4GIKQPK�G�FGNNG�2TQXKPEG�CWVQPQOG�RGT�KN�VTCUHGTKOGPVQ
FGK�FCVK�FGINK�GPVK�IKȏ�KUETKVVK�CK�TGIKUVTK�FGNNG�1&8�G�FGNNG�#25

CNNC�FCVC�FGN����PQXGODTG�������.G�XGTKHKEJG�FGNNG�UKPIQNG�RQ�

UK\KQPK�FC�RCTVG�FGINK�WHHKEK�FGN�47065�QRGTCPVK�RTGUUQ�KN�/K�

PKUVGTQ��NG�4GIKQPK�G�NG�2TQXKPEG�CWVQPQOG�KPK\KGTCPPQ�FCN���

HGDDTCKQ������G�FQXTCPPQ�EQPENWFGTUK� �CN�RKȥ�VCTFK� �GPVTQ�KN

OGUG�FK�QVVQDTG������

&C�QIIK��KPXGEG��KN�RQTVCNG�ȗ�CEEGUUKDKNG�RGT�NC�RTGUGPVC\KQPG
FGNNG�TKEJKGUVG�FK �KUETK\KQPG�FC�RCTVG�FGINK �GPVK �HKPQTC�PQP

KUETKVVK�CK�RTGGUKUVGPVK�TGIKUVTK��RTGXKC�CWVGPVKEC\KQPG�VTCOKVG

52+&�Q�%+'�
.C �EQPUWNVC\KQPG �RWDDNKEC �FGK �FQEWOGPVK �FGRQUKVCVK �PGN

47065�UCTȏ�RQUUKDKNG�VTC�CNEWPK�OGUK�

8KGPG�VWVVCXKC�RTGEKUCVQ�EJG��PGN�HTCVVGORQ��UCTCPPQ�TGUG�FK�

URQPKDKNK�WNVGTKQTK�HWP\KQPCNKVȏ�RGT�NC�EQPUWNVC\KQPG�UGORNKHK�
ECVC�FGNNG�KPHQTOC\KQPK�RTGUGPVK�C�UKUVGOC��EJG�UCTCPPQ�RTQ�

ITGUUKXCOGPVG�GUVGUG�

(87(.1(�,1)2���81$�7(67$7$�5(*,675$7$�$/�75,%81$/(�',�725,12�5(*��1���������'(//ş��)(%%5$,2�
�����&RS\ULJKW������k�(87(.1(�6S$���9LD�6DQ�3LR�9������������725,12
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