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IL CASO DEL GIORNO

Manca un modello di
polizza a garanzia del
deposito IVA per le
importazioni
/ Pier Paolo GHETTI e Chiara CIUCCARELLI

A fine 2018, l’Agenzia delle Accise,
dogane e monopoli (ADM) ha fatto
chiarezza sulla modulistica da utiliz-
zare per le garanzie dei diritti doga-
nali, connesse ad autorizzazioni a re-
gimi speciali/procedure doganali.
Tuttavia, da tale opera [...]
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IL PUNTO
IAS

Per banche e
intermediari finanziari
informativa aggiuntiva
per COVID-19
/ Luca MALFATTI e Giovanni OSSOLA

Il 14 ottobre 2021 la Banca d’Italia ha
posto in consultazione il documento
intitolato “Disposizioni in materia di
bilancio delle banche e degli altri in-
termediari finanziari vigilati sugli
impatti del COVID-19 [...]
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FISCO

La nota di credito sana l’errore di fatturazione

In alternativa, se non c’è rischio per l’Erario, possibile ricorrere all’istanza di
restituzione dell’IVA

/ Emanuele GRECO

L’emissione di una nota di variazio-

ne in diminuzione dell’IVA, ai sensi
dell’art. 26 del DPR 633/72, rappre-
senta lo strumento principale (e ge-
nerale) per porre rimedio agli errori
compiuti in sede di fatturazione.
Qualora si riscontri un’impossibilità
oggettiva di emettere nei termini
l’anzidetta nota di variazione, è co-
munque possibile per il soggetto
passivo fare ricorso all’istituto della
restituzione dell ’ IVA da parte
dell’Erario, disciplinato dall’art. 30-
ter del DPR 633/72.
I suddetti principi sono stati formu-
lati dall’Agenzia delle Entrate nella
risposta a interpello n. 762, pubblica-
ta il 4 novembre 2021, in coerenza
con un precedente proprio interven-
to sul tema (risposta n. 663/2021).
In merito alla possibilità generaliz-
zata di avvalersi della nota di varia-
zione come strumento “correttivo” di
eventuali errori di fatturazione (fer-
mo il termine annuale per l’emissio-
ne del documento ai sensi dell’art.
26 comma 3 del DPR 633/72), si può
affermare che l’interpretazione

dell’Agenzia delle Entrate sia suffi-
cientemente espansiva rispetto al te-
nore della norma di riferimento.
L’art. 26 comma 3 del DPR 633/72 con-
templa, infatti, la variazione in dimi-

nuzione dell’imponibile e/o dell’impo-
sta in caso di rettifica di inesattezze
della fatturazione che abbiano dato
luogo ad operazioni inesistenti in ap-
plicazione dell’art. 21 comma 7 del
DPR 633/72.
C’è da dire che, in linea generale, non
tutti gli errori di fatturazione integra-
no l’inesistenza dell’operazione.
Per contro, l’affermazione delle Entra-
te è improntata a condivisibili canoni
di ragionevolezza, giacché la corre-
zione di una fattura errata dovrebbe
essere sempre garantita, a maggior
ragione quando gli elementi da varia-

re siano solamente formali (ad esem-
pio, per una non perfetta coincidenza
con i dati anagrafici richiesti ai sensi
dell’art. 21 comma 4 del DPR 633/72).
Sotto un altro profilo, è importante la
conferma che il cedente o prestatore
possa effettuare la variazione in dimi-
nuzione nell’ipotesi in cui [...]
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FISCO

Credito d’imposta del 50%

per la digitalizzazione di

agenzie di viaggio

/ Pamela ALBERTI

Nell’ambito del decreto recante misu-
re urgenti di attuazione del PNRR (DL
6 novembre 2021 n. 152, pubblicato in
Gazzetta Ufficiale sabato e in vigore
da ieri), tra le agevolazioni [...]
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IN EVIDENZA

Irrilevanti nuova posizione e superficie totale degli infissi in
demolizione e ricostruzione

IN EVIDENZA

Modifiche non risolutive sull’esclusione dagli appalti per
irregolarità tributarie

IN EVIDENZA

La Cassazione colma le lacune nella norma sulla fiscalità del patto
di famiglia

IN EVIDENZA
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IL CASO DEL GIORNO

Manca un modello di polizza a garanzia del deposito
IVA per le importazioni
Non esiste un testo ufficiale, diversamente da quanto previsto per i diritti doganali; si auspica
maggiore uniformità
/ Pier Paolo GHETTI e Chiara CIUCCARELLI
#�HKPG�������Nũ#IGP\KC�FGNNG�#EEKUG��FQICPG�G�OQPQRQNK


#&/��JC�HCVVQ�EJKCTG\\C�UWNNC�OQFWNKUVKEC�FC�WVKNK\\C�

TG�RGT�NG�ICTCP\KG�FGK�FKTKVVK�FQICPCNK��EQPPGUUG�CF�CW�

VQTK\\C\KQPK�C�TGIKOK�URGEKCNK�RTQEGFWTG�FQICPCNK��6WV�

VCXKC��FC�VCNG�QRGTC�UGODTC�UKC�TKOCUVC�HWQTK�SWGNNC�RGT

K�FKTKVVK�EQTTGNCVK�CNNG�OGTEK�KOOGUUG�KP�NKDGTC�RTCVKEC

FGUVKPCVG�CNNũKPVTQFW\KQPG�PGK�FGRQUKVK�+8#��GZ�CTV�����
DKU��EQOOC����NGVV��D�FGN�&.�����������RGT�NG�SWCNK�QEEQT�

TG�ECW\KQPCTG�NC�HKUECNKVȏ�KPVGTPC�ITCXCPVG�RGT�KN�VGORQ

KP�EWK�TGUVCPQ�KP�TGIKOG�ŬUQURGPUKXQŭ�FK�+8#�

+N�FKXGTUQ�VTCVVCOGPVQ�RQVTGDDG�FKRGPFGTG�FCN�HCVVQ�EJG

NG�WPG�UQPQ�FKUEKRNKPCVG�FKTGVVCOGPVG�FCNNC�PQTOCVKXC

FQICPCNG�WPKQPCNG��KPUKGOG�CK�EQPPGUUK�TGIKOK�FQIC�

PCNK�G�EQRTQPQ�FC\K�G�CNVTK�QPGTK��OGPVTG�NũCNVTC�FKUEGP�

FG�FCNNC�RQUUKDKNKVȏ�KP�GUUC�EQPVGORNCVC�FK�HCTXK�TKEQTUQ

KP�CNVTK�ECUK�G�EQRTGPFQ�RGTȠ�NC�UQNC�HKUECNKVȏ�KPVGTPC�

6WVVCXKC��VCNWPG�FKHHGTGP\G�RTQEGFWTCNK�RQVTGDDGTQ�VTQ�

XCTG�WP�OCIIKQT�CNNKPGCOGPVQ�
2GT�NG�RTKOG��KPHCVVK��EQP�K�EQOWPKECVK�FGN���G����FKEGO�

DTG�������Nũ#IGP\KC�JC�TGUQ�FKURQPKDKNK�

� �KN �OQFWNQ �Ŭ#NNGICVQ�++ �%)7ŭ� �KP�OCVGTKC�FK�ICTCP\KG�

GUQPGTK�G�TKFW\KQPK��RGT�NC�TCEEQNVC�FGNNG�KPHQTOC\KQPK

PGEGUUCTKG�CN�TKNCUEKQ�FGNNC�FGEKUKQPG�UWNNC�EQUVKVW\KQ�

PG�FGNNC�ICTCP\KC�INQDCNG�C�EQRGTVWTC�FGNNG�QDDNKIC\KQ�

PK�FQICPCNK�RGT�TGIKOK�RTQEGFWTG�FQICPCNK��SWCNG�CNNG�

ICVQ�CNNC�FQOCPFC�FC�RTGUGPVCTG�VTCOKVG�KN�%WUVQOU

&GEKUKQP�5[UVGO�
%&5��

� �K �VGUVK �WHHKEKCNK �FK �RQNK\\C �HKFGKWUUQTKC�CUUKEWTCVKXC
EQPEQTFCVK�EQP�#0+#��UGIWKVK�FK�TGEGPVG�FC�SWGNNK�FGNNC

DCPECTKC�FGHKPKVK�EQP�#$+�

&KXGTUK�INK�KPVGPVK�FGNNũ#OOKPKUVTC\KQPG��CTOQPK\\CTG�G

WPKHKECTG�KN�RTQEGFKOGPVQ�RGT�NC�EQUVKVW\KQPG�FGNNC�IC�
TCP\KC�INQDCNG�
%)7��EQP�XCNKFKVȏ�PC\KQPCNG�GF�GXGP�
VWCNG�TKFW\KQPG�FGN�FC\KQ�C�SWGNNQ�FGNNC�EQPEGUUKQPG�FK

GUQPGTQ�FGNNC�HKUECNKVȏ�KPVGTPC�GZ�CTV�����FGN�67.&��OK�

INKQTCTG�NC�IGUVKQPG�FGN�RTQEGFKOGPVQ�CWVQTK\\CVQTKQ

VTCOKVG�KN�%&5��UWRGTCTG�FWDDK�UWNNG�ICTCP\KG�RGT�URGEK�

HKEJG�CWVQTK\\C\KQPK��WPKHQTOCTG �K �OQFGNNK�FK�RQNK\\C

ECW\KQPCNG��#NNC�ICTCP\KC�GZ�CTV�����DKU��EQOOC����NGVV�

D���RQEJK�EGPPK�

(CEGPFQ�TKHGTKOGPVQ�CNNC�RTCUUK�FQICPCNG�KPVGTXGPWVC

VTC�KN������G�KN�������TKEJKCOCVC�KP�WNVKOQ�FCNNC�PQVC�P�

������������G�C�EWK�TKPXKC�Nũ#IGP\KC�FGNNG�'PVTCVG�EQP�NC

EKTE��P����������G�NC�TKU��P�����������UK�GXKPEG�EJG�NC�IC�
TCP\KC�KP�RCTQNC�
� �FGXG�EQPUKUVGTG�FK �WP�COOQPVCTG�RCTK �CNNũKORQUVC

ITCXCPVG�UWNNC�OGTEG�

��ȗ�RTGUVCVC�CNNũ7HHKEKQ�FQICPCNG�FK�KORQTVC\KQPG�
PQVC

P���������������KP�TGNC\KQPG�CNNC�FGUVKPC\KQPG�GURTGUUC

FCN�FKEJKCTCPVG�
CTV�����FGN�TGI��7G�P������������%QFKEG

FQICPCNG�FGNNũ7PKQPG��%&7���CPEJG�FC�WP�VGT\Q�
CTV�����

RCT����FGN�%&7��

��RWȠ�GUUGTG�UXKPEQNCVC�FCNNũ7HHKEKQ�EWK�ȗ�UVCVC�RTGUVCVC�
RTGXKC�EQOWPKEC\KQPG�FC�EJK�GUVTCG�FGK�FCVK�UWNNC�NKSWK�

FC\KQPG�FGNNũKORQUVC�G�XKGPG�NKDGTCVC�RGT�UKPIQNC�QRG�

TC\KQPG�Q��KP�ECUQ�FK�ICTCP\KC�INQDCNG��EQP�KN�TKCEETGFK�

VQ�FGNNũ+8#�
PQVC�P���������������

��RWȠ�GUUGTG�QIIGVVQ�FK�FQOCPFC�FK�GUQPGTQ�FC�RCTVG�FK
UQIIGVVK�VKVQNCTK�FGNNũCIGXQNC\KQPG�GZ�CTV�����FGN�67.&�KP

TCIKQPG�FGNNC�PQVQTKC�UQNXKDKNKVȏ�Q�FGNNQ�UVCVWU�FK�#'1�

#NNC�NWEG�FK�VCNG�TKEQUVTW\KQPG��UK�TKNGXCPQ�VTC�NG�RTKOG�G

NC�UGEQPFC�CNEWPG�FKHHGTGP\G�EJG�RQVTGDDGTQ�VTQXCTG

WPC�OCIIKQTG�EQORQUK\KQPG�CRRNKECVKXC�

5WNNC�EQORGVGP\C� �NG�KUVTW\KQPK�RGT�Nũ#NNGICVQ�++ �%)7

RTGEKUCPQ�EJG�ŬNũGXGPVWCNG�FGRQUKVQ�+8#�XC�ICTCPVKVQ

RTGUUQ�QIPK�7HHKEKQ�FGNNG�&QICPG�UW�EWK�TKECFG�NC�EQO�

RGVGP\C�HKUKEC�FGNNQ�UVGUUQ�G�PQP�TKGPVTC�PGN�RTQXXGFK�

OGPVQ�FK�CWVQTK\\C\KQPG�CNNC�%)7�CNNũKPVGTPQ�FGNNC�EK�

HTC�TGNCVKXC�CN�FGRQUKVQ�FQICPCNGŭ��#�RTKOC�XKUVC��KN�TKHG�

TKOGPVQ�UGODTC�CNNC�ICTCP\KC�RGT�KN�FGRQUKVQ�+8#�TGNCVK�

XC�CNNC�OQXKOGPVC\KQPG�EQORNGUUKXC�FGK�DGPK�PGK�ECUK
GZ�CTV�����DKU��EQOOC���DKU�
CFGIWCOGPVQ�RGT�K�FGRQUK�

VK �EQPVQ�VGT\K �FK �UQIIGVVK �RTKXK �FGK �TGSWKUKVK �FK �EWK �CN

EQOOC�����UG��KPXGEG��UK�TKHGTKUEG�CNNC�ICTCP\KC�KP�EQO�

OGPVQ��UK�CXTGDDG�KN �FWDDKQ�UG�RTGUVCTNC�CNNũWHHKEKQ�FK

KORQTVC\KQPG�
FK�EQPHKPG�Q�KPVGTPQ��FQXG�CXXKGPG�NũKO�

OKUUKQPG�KP�NKDGTC�RTCVKEC��Q�C�SWGNNQ�EQORGVGPVG�RGT�KN

NWQIQ�KP�EWK�UK�VTQXC�KN�FGRQUKVQ�+8#��%KȠ��CNOGPQ��NCFFQ�

XG�SWGUVQ�UKC�HWQTK�FCNNC�EQORGVGP\C�FGNNũWHHKEKQ�FK�KO�

RQTVC\KQPG��+P�QIPK�ECUQ��PQP �UK�CRRNKEC�KN �ETKVGTKQ�FK
EQORGVGP\C�GZ�CTV�����FGN�%&7�
UGFG�KP�EWK�UK�VTQXC�Q�ȗ
CEEGUUKDKNG�NC�EQPVCDKNKVȏ�FQICPCNG��WPKVCOGPVG�C�RCTVG

FGNNG�QRGTC\KQPK�FQICPCNK���CUUQEKCVQ�CNNC�ICTCP\KC�INQ�

DCNG�FC�TKEJKGFGTG�VTCOKVG�KN�%&5�

2GT�SWCPVQ�TKIWCTFC�KN�RTQEGFKOGPVQ�CWVQTK\\CVKXQ �G
NũGUQPGTQ��QNVTG�CN�HCVVQ�EJG�TKOCPG�RQEQ�EJKCTQ�UG�G�EQ�

OG�RTGUGPVCTG�NC�FQOCPFC�RGT�NC�ICTCP\KC�GZ�CTV�����

DKU��EQOOC����NGVV��D�G�FQEWOGPVCTPG�NC�SWCPVKHKEC\KQ�

PG�FGNNũKORQTVQ��KN�EQOWPKECVQ�FGN���FKEGODTG������RTG�

EKUC��RGT�NG�KRQVGUK�FK�GUQPGTQ�FCNNC�ICTCP\KC�CNNũKPVTQFW�

\KQPG�
G�CNNũGUVTC\KQPG��PGN�FGRQUKVQ�+8#��EJG�ŬRQUVQ�EJG

NC�HCVVKURGEKG�PQP�TKGPVTC�PGN�RTQEGFKOGPVQ�FK�CWVQTK\�

\C\KQPG�CNNC�%QUVKVW\KQPG�FK�)CTCP\KC�)NQDCNG�VTCOKVG

%&/5��PWNNC�OWVC�PȘ�KP�VGTOKPK�FK�OQFCNKVȏ�FK�TKNCUEKQ

PȘ�FK�EQORGVGP\C�CN�TKNCUEKQ�FGN�E�F��GUQPGTQ�kNKIJVzŭ�

%KȠ�UKIPKHKEC�EJG�RGT�NũGUQPGTQ�FCNNC�ICTCP\KC�RGT�Nũ+8#

PGNNũCODKVQ�FK�WP�RTQEGFKOGPVQ�RGT�NC�EQUVKVW\KQPG�FGN�

NC�ICTCP\KC�INQDCNG�RGT�FGDKVK�FQICPCNK�KP�IGPGTG�UK�UG�
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IWQPQ�NG�TGIQNG�RTQEGFWTCNK�FK�SWGUVũWNVKOQ�
EQORGVGP�

\C�FGNNũWHHKEKQ�GZ�CTV�����FGN�%&7�G�RTQEGFKOGPVQ�VTCOK�

VG�%&5�� �OGPVTG�RGT�SWGNNQ�FGNNC�HCVVKURGEKG�KP�EQO�

OGPVQ�UK�UGIWKTGDDG�NũKVGT�EQOG�FC�PQVC�P�������������


EQORGVGP\C�FGNNũWHHKEKQ�KP�DCUG�CNNC�UGFG�FGN�UQIIGVVQ

KUVCPVG�G�RTQEGFKOGPVQ�ECTVCEGQ��

+PHKPG��PQP �UK�TKPXKGPG�WP�VGUVQ�WHHKEKCNG�FK�RQNK\\C �C
DGPGHKEKQ�FK�QRGTCVQTK�G�WHHKEK��EQUț�TKUEQPVTCPFQUK�FKHHK�

EQNVȏ�CPEJG�RGT�INK�GPVK�ICTCPVK��EJG�HCVKECPQ�CF�CEEGV�

VCTG�ENCWUQNG��C�DGPGHKEKQ�FGNNũCOOKPKUVTC\KQPG�FQIC�

PCNG� �SWCNK� �CF �GUGORKQ� �NC �TKPWPEKC �CNNC �RTGXGPVKXC

GUEWUUKQPG�FGN�DGPGHKEKCTKQ�
CTV��������EQOOC���E�E���G

NũGEEG\KQPG�FGN�FGEQTUQ�FGN�VGTOKPG�FK�EWK�CNNũCTV������

E�E��
EQP�EQPUGIWGPVG�CEEQNNQ�FGK�FGDKVK�UQTVK�RTKOC�FGN�

NC�UECFGP\C�FGNNC�RQNK\\C��

%QPUKFGTCPFQ�VWVVQ�EKȠ��CPEJG�UG�NG�QRGTC\KQPK�FK�KPVTQ�

FW\KQPG�KP�FGRQUKVQ�+8#�FK�OGTEK�KP�NKDGTC�RTCVKEC�UK

EQNNQECPQ�CN�FK�HWQTK�FK�WP�TGIKOG�FQICPCNG�URGEKCNG�Q

FK�WPC�RTQEGFWTC�FQICPCNG��UK�CWURKEC�OCIIKQTG�WPK�
HQTOKVȏ�VTC�NG�FWG�VKRQNQIKG�FK�ICTCP\KC��RQUVQ�EJG�NũCO�

OKPKUVTC\KQPG�EQORGVGPVG�RGT�NC�IGUVKQPG�FGN�VTKDWVQ�ȗ

NC�OGFGUKOC�G�KN�TKUEJKQ�VTKDWVCTKQ�FC�ICTCPVKTG�ȗ�UGO�

RTG�EQPPGUUQ�CNNC�HKUECNKVȏ�FK�KORQTVC\KQPG�
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FISCO

La nota di credito sana l’errore di fatturazione
In alternativa, se non c’è rischio per l’Erario, possibile ricorrere all’istanza di restituzione dell’IVA
/ Emanuele GRECO
.ũGOKUUKQPG�FK�WPC�PQVC�FK�XCTKC\KQPG�KP�FKOKPW\KQPG

FGNNũ+8#��CK�UGPUK�FGNNũCTV�����FGN�&24���������TCRRTGUGP�

VC�NQ�UVTWOGPVQ�RTKPEKRCNG�
G�IGPGTCNG��RGT�RQTTG�TKOG�

FKQ�CINK�GTTQTK�EQORKWVK�KP�UGFG�FK�HCVVWTC\KQPG�

3WCNQTC�UK�TKUEQPVTK�WPũKORQUUKDKNKVȏ�QIIGVVKXC�FK�GOGV�

VGTG�PGK�VGTOKPK�NũCP\KFGVVC�PQVC�FK�XCTKC\KQPG��ȗ�EQ�

OWPSWG�RQUUKDKNG�RGT�KN�UQIIGVVQ�RCUUKXQ�HCTG�TKEQTUQ

CNNũKUVKVWVQ�FGNNC�TGUVKVW\KQPG�FGNNũ+8#�FC�RCTVG�FGNNũ'TC�

TKQ��FKUEKRNKPCVQ�FCNNũCTV�����VGT�FGN�&24��������

+ �UWFFGVVK �RTKPEKRK �UQPQ�UVCVK �HQTOWNCVK �FCNNũ#IGP\KC

FGNNG�'PVTCVG�PGNNC�TKURQUVC�C�KPVGTRGNNQ�P�������RWDDNK�

ECVC�KN���PQXGODTG�������KP�EQGTGP\C�EQP�WP�RTGEGFGP�

VG�RTQRTKQ�KPVGTXGPVQ�UWN�VGOC�
TKURQUVC�P������������

+P�OGTKVQ�CNNC�RQUUKDKNKVȏ�IGPGTCNK\\CVC�FK�CXXCNGTUK�FGN�

NC�PQVC�FK�XCTKC\KQPG�EQOG�UVTWOGPVQ�ŬEQTTGVVKXQŭ�FK

GXGPVWCNK�GTTQTK�FK�HCVVWTC\KQPG�
HGTOQ�KN�VGTOKPG�CP�

PWCNG�RGT�NũGOKUUKQPG�FGN�FQEWOGPVQ�CK�UGPUK�FGNNũCTV�

���EQOOC���FGN�&24����������UK�RWȠ�CHHGTOCTG�EJG�NũKP�

VGTRTGVC\KQPG�FGNNũ#IGP\KC�FGNNG�'PVTCVG�UKC�UWHHKEKGP�

VGOGPVG�GURCPUKXC�TKURGVVQ�CN�VGPQTG�FGNNC�PQTOC�FK�TK�

HGTKOGPVQ�

.ũCTV�����EQOOC���FGN�&24��������EQPVGORNC��KPHCVVK��NC

XCTKC\KQPG�KP�FKOKPW\KQPG�FGNNũKORQPKDKNG�G�Q�FGNNũKO�

RQUVC�KP�ECUQ�FK�TGVVKHKEC�FK�KPGUCVVG\\G�FGNNC�HCVVWTC\KQ�

PG�EJG�CDDKCPQ�FCVQ�NWQIQ�CF�QRGTC\KQPK�KPGUKUVGPVK�KP

CRRNKEC\KQPG�FGNNũCTV�����EQOOC���FGN�&24��������

%ũȗ�FC�FKTG�EJG��KP�NKPGC�IGPGTCNG��PQP�VWVVK�INK�GTTQTK�FK

HCVVWTC\KQPG�KPVGITCPQ�NũKPGUKUVGP\C�FGNNũQRGTC\KQPG�

2GT�EQPVTQ��NũCHHGTOC\KQPG�FGNNG�'PVTCVG�ȗ�KORTQPVCVC�C

EQPFKXKUKDKNK�ECPQPK�FK�TCIKQPGXQNG\\C��IKCEEJȘ�NC�EQT�

TG\KQPG�FK�WPC�HCVVWTC�GTTCVC�FQXTGDDG�GUUGTG�UGORTG

ICTCPVKVC��C�OCIIKQT�TCIKQPG�SWCPFQ�INK�GNGOGPVK�FC
XCTKCTG�UKCPQ�UQNCOGPVG�HQTOCNK�
CF�GUGORKQ��RGT�WPC

PQP�RGTHGVVC�EQKPEKFGP\C�EQP�K�FCVK�CPCITCHKEK�TKEJKGUVK

CK�UGPUK�FGNNũCTV�����EQOOC���FGN�&24���������

5QVVQ�WP�CNVTQ�RTQHKNQ��ȗ�KORQTVCPVG�NC�EQPHGTOC�EJG�KN

EGFGPVG�Q�RTGUVCVQTG�RQUUC�GHHGVVWCTG�NC�XCTKC\KQPG�KP

FKOKPW\KQPG�PGNNũKRQVGUK�KP�EWK�CDDKC�CFFGDKVCVQ�NũKORQ�

UVC�KP�GEEGUUQ��EQOG�PGN�ECUQ�KP�EWK�CDDKC�CRRNKECVQ�KN

TGIKOG�FK�KORQPKDKNKVȏ�KP�NWQIQ�FK�SWGNNQ�FK�GUGP\KQPG
Q�PQP�KORQPKDKNKVȏ�

5K�TKEQTFC��KPHCVVK��EQOG�UGEQPFQ�NC�IKWTKURTWFGP\C�FK

NGIKVVKOKVȏ�
%CUU��P���������������QNVTG�EJG�RGT�NC�UVGUUC

#IGP\KC�FGNNG�'PVTCVG�
TKUQNW\KQPG�P������������PGN�ECUQ

CRRGPC�FGUETKVVQ� �KN �EGUUKQPCTKQ�Q �EQOOKVVGPVG�PQP

RQUUC�GUGTEKVCTG �KN �RKGPQ�FKTKVVQ �CNNC �FGVTC\KQPG�RGT
Nũ+8#�GEEGFGPVG�G�UKC�UCP\KQPCVQ�PGNNC�OKUWTC�RTQRQT�

\KQPCNG�FGN�����FGN�VTKDWVQ�
CTV����EQOOC���FGN�&.IU�

��������

%QOG�KPFKECVQ�PGNNC�TKURQUVC�C�KPVGTRGNNQ�P�����������

FWPSWG��NQ�UVTWOGPVQ�RTKPEKRCNG�G�IGPGTCNG�RGT�TKOG�

FKCTG�ȗ�TCRRTGUGPVCVQ�RTQRTKQ�FCNNC�PQVC�FK�XCTKC\KQPG�

6CPVQ�RTGOGUUQ��Nũ#IGP\KC�FGNNG�'PVTCVG��EQP�KN�FQEW�

OGPVQ�FK�RTCUUK�CRRGPC�TKEJKCOCVQ��TKEQPQUEG�CPEJG�ť

C�FGVGTOKPCVG�EQPFK\KQPK�ť�NC�RQUUKDKNKVȏ��RGT�KN�EGFGP�

VG�Q�RTGUVCVQTG��FK�TGEWRGTCTG�NũKORQUVC�OGFKCPVG�NũKUVK�

VWVQ�FKUEKRNKPCVQ�FCNNũCTV�����VGT�FGN�&24��������

5K�QUUGTXC�EJG�NC�PQTOC�CRRGPC�TKEJKCOCVC�TKXGUVG�ŬEC�

TCVVGTG�TGUKFWCNG�GF�GEEG\KQPCNG��NC�EWK�CRRNKEC\KQPG�ȗ
TKUGTXCVC�CK�ECUK�KP�EWK�UWUUKUVCPQ�EQPFK\KQPK�QIIGVVKXG

EJG�PQP�EQPUGPVQPQ�KN �TGEWRGTQ�FGNNũ+8#�UGEQPFQ�KN

OGVQFQ�RKȥ�IGPGTCNG��XCNG�C�FKTG�NũGOKUUKQPG�FGNNC�PQVC

FK�XCTKC\KQPG�KP�FKOKPW\KQPG�GZ�CTV�����FGN�&24�������ŭ�

5WNNC �UEQTVC �FGNNC �RTQPWPEKC �FGNNC �%CUUC\KQPG �P�

������������Nũ#IGP\KC�EJKCTKUEG�EJG�KN�FKTKVVQ�CN�TKODQT�

UQ�GZ�CTV�����VGT�FGN�&24��������ȗ�EQOWPSWG�TKEQPQ�

UEKWVQ��PGN�TKURGVVQ�FGN�RTKPEKRKQ�FK�PGWVTCNKVȏ�FGNNũKO�

RQUVC��NCFFQXG�XK�UKC�UVCVQ�WP�GTTQTG�C�HTQPVG�FGN�SWCNG

ŬKN�TKUEJKQ�FK�RGTFKVC�FGN�IGVVKVQ�HKUECNG�RWȠ�TKVGPGTUK�KP�

UWUUKUVGPVGŭ �
UK �XGFC�CPEJG�%QTVG �FK �)KWUVK\KC �7G���

CRTKNG�������ECWUC�%����������Ǽ�KN�ECUQ�KP�EWK�NC�HCVVWTC

GTTQPGCOGPVG�GOGUUC�ŬUKC�UVCVC�VGORGUVKXCOGPVG�TKVK�

TCVC�FCN�FGUVKPCVCTKQ�UGP\C�EJG�SWGUVK�PG�CDDKC�HCVVQ

WUQ�HKUECNG�
CPPQVCPFQNC�PGN�TGIKUVTQ�CESWKUVK�Q�KP�CNVTG

UETKVVWTG�EQPVCDKNK�FGUVKPCVG�CF�GXKFGP\KCTG�KN�FKTKVVQ�CN�

NC�FGVTC\KQPG�ŭ�

0GN�ECUQ�FK�URGEKG�KN�EGUUKQPCTKQ�Q�EQOOKVVGPVG�PQP�JC

OCK�CPPQVCVQ�NG�HCVVWTG�TKEGXWVG�PGN�TGIKUVTQ�FGINK�CE�

SWKUVK��PȘ�GUGTEKVCVQ�KN�FKTKVVQ�CNNC�FGVTC\KQPG��2GT�SWG�

UVC�TCIKQPG��UGEQPFQ�NG�'PVTCVG��GUUGPFQ�FGEQTUK�K�VGT�
OKPK�RGT�GOGVVGTG�NC�PQVC�FK�XCTKC\KQPG��KN�UQIIGVVQ�RCU�

UKXQ�RWȠ�CXXCNGTUK�FGNNũKUVCP\C�FK�EWK�CNNũCTV�����VGT�

Ǽ �TCIKQPGXQNG� �FWPSWG� �EJG�SWCNQTC �KN �EGUUKQPCTKQ �Q

EQOOKVVGPVG�UK �CXXGFC�FGNNũGTTQTG�PGNNũCRRNKEC\KQPG

FGNNũ+8#�PQP�RTQXXGFC�CNNC�TGIKUVTC\KQPG�FGN�FQEWOGP�

VQ�G�CNNũGUGTEK\KQ�FGN�FKTKVVQ�CNNC�FGVTC\KQPG��%QUț�HCEGP�

FQ��QNVTG�C�PQP�KPEQTTGTG�PGNNC�UCP\KQPG�RTQRQT\KQPCNG�
CK�UGPUK�FGNNũCTV����EQOOC���FGN�&.IU����������EQPUGPVK�

TGDDG�CN�EGFGPVG�Q�RTGUVCVQTG�WP�RKȥ�CORKQ�OCTIKPG

RGT�KN�TGEWRGTQ�FGNNũKORQUVC�GTTQPGCOGPVG�CFFGDKVCVC


CPEJG�QNVTG�KN�VGTOKPG�CPPWCNG��OGFKCPVG�NũKUVKVWVQ�FK

EWK�CN�EKVCVQ�CTV�����VGT��

1EEQTTG�UGIPCNCTG�EJG��UGEQPFQ�Nũ#OOKPKUVTC\KQPG�HK�

PCP\KCTKC��ȗ�KPKDKVC�NC�TGUVKVW\KQPG�FGNNũKORQUVC�FK�EWK

CNNũCTV�����VGT��TKEJKGUVC�FCN�UQIIGVVQ�RCUUKXQ�ŬRGT�QXXKC�
TG�CNNC�UECFGP\C�FGN�VGTOKPG�RGT�NũGUGTEK\KQ�CNNC�FGVTC�

\KQPG��SWCNQTC�VCNG�VGTOKPG�UKC�FGEQTUQ�RGT�kEQNRGXQNGz

KPGT\KC�FGN�UQIIGVVQ�RCUUKXQŭ�
UK�XGFC�CPEJG�NC�TKURQUVC

P������������

4GUVC�FC�EQPHGTOCTG�NũWNVGTKQTG�RQUUKDKNKVȏ��RGT�KN�UQI�

IGVVQ�RCUUKXQ��FK�GOGPFCTG�NũGTTCVC�HCVVWTC\KQPG�OG�

FKCPVG�TKEQTUQ�CNNũKUVKVWVQ�FGNNC�FKEJKCTC\KQPG�KPVGITCVK�

XC�CK�UGPUK�FGNNũCTV����EQOOC���DKU�FGN�&24��������
PG�
ICVQ�PGNNC�RTGEGFGPVG�TKURQUVC�P������������
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FISCO

Irrilevanti nuova posizione e superficie totale degli
infissi in demolizione e ricostruzione
Negli altri casi, per l’Agenzia l’ecobonus può spettare solo se la superficie complessiva degli infissi
post intervento è minore o uguale di quella ex ante
/ Enrico ZANETTI e Arianna ZENI
0GN�ECUQ�FK�KPVGTXGPVK�FK�FGOQNK\KQPG�G�TKEQUVTW\KQPG��C
EWTC�FK�KORTGUG�FK�EQUVTW\KQPG�G�TKUVTWVVWTC\KQPG�KO�
OQDKNKCTG��EJG�RQUUKGFQPQ�NũKPVGTQ�GFKHKEKQ��HKPCNK\\CVK�C
EQPUGPVKTG�CINK�CESWKTGPVK�FGNNG�WPKVȏ�KOOQDKNKCTK�FK
DGPGHKEKCTG �FGN �E�F� �ŬUKUOCDQPWU �CESWKUVKŭ� �FK �EWK �CN
EQOOC���UGRVKGU�FGNNũCTV�����FGN�&.����������UWNNG�URGUG
EJG�SWGUVK�UQUVGPIQPQ�RGT�NũCESWKUVQ��NũKORTGUC�EJG�GH�
HGVVWC�K�NCXQTK�HKPCNK\\CVK�CNNC�UWEEGUUKXC�EGUUKQPG�FGNNG
WPKVȏ�KOOQDKNKCTK�PQP�RWȠ�DGPGHKEKCTG�C�UWC�XQNVC�FGN
UKUOCDQPWU��UWNNG�URGUG�EJG�UQUVKGPG�RGT�INK�KPVGTXGPVK

RGTEJȘ�CNVTKOGPVK�PQP�RQVTGDDG�GUUGTG�CRRNKECVQ�UWK
UWEEGUUKXK�CESWKUVK��
5G��RGTȠ��NũKPVGTXGPVQ�FK�FGOQNK\KQPG�G�TKEQUVTW\KQPG�ȗ
EGTVKHKECVQ�FCK�TGNCVKXK�VKVQNK�CDKNKVCVKXK�SWCNG�ŬKPVGTXGPVQ
FK �TKUVTWVVWTC\KQPG �GFKNK\KCŭ� �CK �UGPUK �FGNNC �NGVV� �F�
FGNNũCTV����EQOOC���FGN�&24�����������NũKORTGUC�RWȠ�DG�
PGHKEKCTG�FGNNũGEQDQPWU�UWNNG�URGUG�EJG�UQUVKGPG�RGT�KP�
VGTXGPVK�TKGPVTCPVK�VTC�SWGNNK�FK�GHHKEKGP\C�GPGTIGVKEC�
SWCNK�VKRKECOGPVG��NũKUQNCOGPVQ�VGTOKEQ�FGNNG�UWRGTHKEK
QRCEJG�FGNNũGFKHKEKQ�EJG�HCPPQ�RCTVG�FGNNC�UWC�UWRGTHK�
EKG�FKURGTFGPVG�NQTFC��NũKPUVCNNC\KQPG�FK�KORKCPVK�FK�TK�
UECNFCOGPVQ�
UKC�EGPVTCNK\\CVK�EJG�TGNCVKXK�C�UKPIQNG
WPKVȏ�KOOQDKNKCTK� �KP�UQUVKVW\KQPG�FK�SWGNNK �GUKUVGPVK
RTKOC�FGNNC�FGOQNK\KQPG��NũKPUVCNNC\KQPG�FK�RQTVG�G�HKPG�
UVTG�EQORTGPUKXG�FK�KPHKUUK�EJG�FGNKOKVCPQ�K�XCPK�TK�
UECNFCVK�FGNNũGFKHKEKQ��TKURGVVQ�CNNũGUVGTPQ�Q�C�XCPK�PQP
TKUECNFCVK�
.G�URGUG�UQUVGPWVG�RGT�SWGUVK�KPVGTXGPVK�FK�GHHKEKGP\C
GPGTIGVKEC�PQP�RQUUQPQ�GXKFGPVGOGPVG�DGPGHKEKCTG�FGN
UWRGTDQPWU������
RGTEJȘ�UQUVGPWVG�FC�WPũKORTGUC�EJG
RQUUKGFG�KPVGTCOGPVG�NũGFKHKEKQ���OC�RQUUQPQ�DGPGHK�
EKCTG�FGNNũGEQDQPWU� �PGNNG�OKUWTG�G�PGK�NKOKVK�RTGXKUVK
FCNNũCTV�����FGN�&.����������C�RCVVQ��PCVWTCNOGPVG��EJG
NũGFKHKEKQ�FGOQNKVQ�HQUUG�FQVCVQ�FK�KORKCPVQ�FK�TKUECNFC�
OGPVQ�
CPEJG�PQP�HWP\KQPCPVG��QXG�NũGFKHKEKQ�KP�SWG�
UVKQPG�HQUUG�ŬEQNNCDGPVGŭ��
0GN�ECUQ�KP�EWK�NũKPVGTXGPVQ�FK�FGOQNK\KQPG�G�TKEQUVTW�
\KQPG��RWT�CXGPFQ�PCVWTC�WTDCPKUVKEC�FK�ŬKPVGTXGPVQ�FK
TKUVTWVVWTC\KQPG�GFKNK\KCŭ��EQORQTVK�WP�CWOGPVQ�FK�XQ�
NWOGVTKC�FGNNũGFKHKEKQ�RQUV�EQUVTW\KQPG��TKURGVVQ�CN�XQNW�
OG�FGNNũGFKHKEKQ�CPVG�FGOQNK\KQPG��NG�URGUG�RGT�K�FKXGTUK
KPVGTXGPVK�FK�GHHKEKGP\C�GPGTIGVKEC��GHHGVVWCVK�FCNNũKO�
RTGUC�RTQRTKGVCTKC�FGNNũKPVGTQ�GFKHKEKQ��RQUUQPQ�DGPGHK�
EKCTG�FGNNũGEQDQPWU�UQNQ�RGT�NC�RCTVG�FK�GUUG�EJG�EQTTK�
URQPFG�CK�XQNWOK�FGNNũGFKHKEKQ�RTGGUKUVGPVG�EJG�TKUWNVC�
XCPQ�FQVCVK�FK�KORKCPVQ�FK�TKUECNFCOGPVQ��OGPVTG�PQP

RQUUQPQ�DGPGHKEKCTG�FGNNũGEQDQPWU�RGT�NC�RCTVG�FK�GUUG
EJG�EQTTKURQPFG�CNNũCORNKCOGPVQ�FK�XQNWOGVTKC�TGCNK\�
\CVQ�KP�UGFG�FK�TKEQUVTW\KQPG�
3WCPVQ�RTGEGFG�XCNG�CPEJG�EQP�TKIWCTFQ�CNNG�URGUG�TG�
NCVKXG�C�RQTVG�G�HKPGUVTG�EQORTGPUKXG�FK�KPHKUUK�EJG�FG�
NKOKVCPQ�K�XCPK�TKUECNFCVK�FGNNũGFKHKEKQ��TKURGVVQ�CNNũGUVGT�
PQ�Q�C�XCPK�PQP�TKUECNFCVK�
.C�TKURQUVC�C�KPVGTRGNNQ�#IGP\KC�FGNNG�'PVTCVG����NWINKQ
�����P������JC�EJKCTKVQ�EJG��PGN�ECUQ�ŬFK�URQUVCOGPVQ�G
XCTKC\KQPG�FKOGPUKQPCNG�FGINK�KPHKUUKŭ��NũGEQDQPWU�RWȠ
URGVVCTG�UQNVCPVQ�ŬC�EQPFK\KQPG�EJG�NC�UWRGTHKEKG�kVQVC�
NGz�FGINK�KPHKUUK�PGNNC�UKVWC\KQPG�RQUV�KPVGTXGPVQ�UKC�OK�
PQTG�Q�WIWCNG�FK�SWGNNC�GZ�CPVGŭ�
6WVVCXKC� �PGN �TGPFGTG�VCNG�EJKCTKOGPVQ� �JC�RTGEKUCVQ
EJG�GUUQ�XCNG�ŬRGT�INK�KPVGTXGPVK�FKXGTUK�FC�SWGNNK�FK�FG�
OQNK\KQPG�G�TKEQUVTW\KQPGŭ��EQQTFKPCPFQUK�KP�VCN�OQFQ
EQP�NC�RTGEGFGPVG�TKURQUVC�C�KPVGTRGNNQ����IKWIPQ�����
P������
CXGPVG�RGT�QIIGVVQ�KN�ECUQ�FK�WP�GFKHKEKQ�FGOQNK�
VQ�G�TKEQUVTWKVQ�EQP�CWOGPVQ�FK�XQNWOGVTKC��KP�HQT\C�FK
WP�KPVGTXGPVQ�FK�FGOQNK\KQPG�G�TKEQUVTW\KQPG�TKGPVTCP�
VG�PGN�PQXGTQ�FK�SWGNNK�FK�ŬTKUVTWVVWTC\KQPG�GFKNK\KCŭ��RGT
GHHGVVQ�FGN�SWCNG��UGEQPFQ�SWCPVQ�KNNWUVTCVQ�FCN�RTQRQ�
PGPVG�NũKUVCP\C��NG�HKPGUVTG�G�INK�KPHKUUK�ŬFQRQ�NC�TKEQUVTW�
\KQPG�UCTCPPQ�SWCUK�TCFFQRRKCVK�RGT�SWCPVQ�TKIWCTFC�NG
FKOGPUKQPK�KP�OSŭ�� �PGNNũCODKVQ�FGNNC�SWCNG�GTC�UVCVC
EQPHGTOCVC�NC�UQNC�CRRNKEC\KQPG�FGNNC�TGIQNC�IGPGTCNG
FGNNC�FKUVKP\KQPG�VTC�URGUG�TKHGTKDKNK�CK�XQNWOK�CPVG�QRG�
TCO�G�URGUG�TKHGTKDKNK�CK�XQNWOK�GEEGFGPVK�SWGNNK�CPVG
QRGTCO��UGP\C�RQTTG�WNVGTKQTK�EQPFK\KQPK�FK�TCHHTQPVQ
VTC�WDKEC\KQPG�G�FKOGPUKQPK�CPVG�QRGTCO�G�RQUV�QRG�
TCO�FGINK�KPHKUUK�TKEQPFWEKDKNK�CNNC�RCTVG�FGNNũGFKHKEKQ
EQTTKURQPFGPVG�CK�XQNWOK�CPVG�QRGTCO�
+P�CNVTG�RCTQNG��PGN�ECUQ��CF�GUGORKQ��FK�WP�GFKHKEKQ�FK
VTG�RKCPK�FGOQNKVQ�G�TKEQUVTWKVQ�EQP�NũCIIKWPVC�FK�PWQXK
RKCPK��UWNNC�DCUG�FK�WP�VKVQNQ�GFKNK\KQ�EJG�SWCNKHKEC�NũKP�
VGTXGPVQ��FCN�RWPVQ�FK�XKUVC�WTDCPKUVKEQ��SWCNG�ŬTKUVTWV�
VWTC\KQPG�GFKNK\KC�GZ�NGVV��F��FGNNũCTV����EQOOC���FGN�&24
��������ŭ��NG�URGUG�TGNCVKXG�CNNG�RQTVG�G�HKPGUVTG�EQO�
RTGPUKXG�FK�KPHKUUK��EJG�FGNKOKVCPQ�K�XCPK�TKUECNFCVK�XGT�
UQ�NũGUVGTPQ�G�XGTUQ�XCPK�PQP�TKUECNFCVK�G�EJG�UQPQ�TK�
EQPFWEKDKNK�CK�XQNWOK�CPVG�QRGTCO�FGNNũGFKHKEKQ��FQXTGD�
DGTQ�RQVGT�DGPGHKEKCTG�FGNNũGEQDQPWU�C�RTGUEKPFGTG�FCN
HCVVQ�EJG�NC�NQTQ�EQNNQEC\KQPG�UKC�FKXGTUC�FC�SWGNNC�EJG
CXGXCPQ�CPVG�QRGTCO�G�C�RTGUEKPFGTG�FCN�HCVVQ�EJG�NC
NQTQ�UWRGTHKEKG�UKC�EQORNGUUKXCOGPVG�UWRGTKQTG�C�SWGN�
NC�EJG�INK�KPHKUUK�CXGXCPQ�CPVG�QRGTCO�
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FISCO

Credito d’imposta del 50% per la digitalizzazione di
agenzie di viaggio
Per individuare i costi agevolabili, la norma rinvia all’art. 9, commi 2 e 2-bis del DL 83/2014 convertito
/ Pamela ALBERTI
0GNNũCODKVQ�FGN�FGETGVQ�TGECPVG�OKUWTG�WTIGPVK�FK�CV�

VWC\KQPG�FGN�2044�
&.���PQXGODTG������P�������RWDDNK�

ECVQ�KP�)C\\GVVC�7HHKEKCNG�UCDCVQ�G�KP�XKIQTG�FC�KGTK���VTC

NG�CIGXQNC\KQPK�RGT�KN�UGVVQTG�VWTKUOQ��XKGPG�RTGXKUVC

NũKPVTQFW\KQPG�FK�WP�PWQXQ�ETGFKVQ�FũKORQUVC�RGT�NC�FK�

IKVCNK\\C\KQPG�FGNNG�CIGP\KG�XKCIIKQ�G�FGK�VQWT�QRGTCVQT�

+P�RCTVKEQNCTG��NũCTV����FGN�&.����������RTGXGFG�KN�TKEQPQ�

UEKOGPVQ�FGNNũCIGXQNC\KQPG�CNNG�CIGP\KG�FK�XKCIIK�G�CK

VQWT�QRGTCVQT�EQP�EQFKEG�#6'%1��������������������

#N�HKPG�FK�KPFKXKFWCTG�K�EQUVK�CIGXQNCDKNK��NC�PQTOC�TKP�

XKC�CNNũCTV�����EQOOK���G���DKU�FGN�&.���������EQPXGTVKVQ�

TGNCVKXQ�CN�XGEEJKQ�ETGFKVQ�FũKORQUVC�RGT�NC�FKIKVCNK\\C�

\KQPG�FGINK�CNDGTIJK�

5VCPVG�KN�UWFFGVVQ�TKEJKCOQ�PQTOCVKXQ��UCTGDDGTQ�SWKP�

FK�CIGXQNCDKNK�NG�URGUG�TGNCVKXG�C�

��KORKCPVK�YK�HK�
ŬUQNQ�C�EQPFK\KQPG�EJG�NũGUGTEK\KQ�TKEGV�

VKXQ�OGVVC�C�FKURQUK\KQPG�FGK�RTQRTK�ENKGPVK�WP�UGTXK\KQ

ITCVWKVQ�FK�XGNQEKVȏ�FK�EQPPGUUKQPG�RCTK�CF�CNOGPQ��

/GICDKV�U�KP�FQYPNQCFŭ��

��UKVK�YGD�QVVKOK\\CVK�RGT�KN�UKUVGOC�OQDKNG�

��RTQITCOOK�G�UKUVGOK�KPHQTOCVKEK�RGT�NC�XGPFKVC�ŬFKTGV�

VCŭ�FK�UGTXK\K�G�RGTPQVVCOGPVK��RWTEJȘ�KP�ITCFQ�FK�IC�

TCPVKTG�INK�UVCPFCTF�FK�KPVGTQRGTCDKNKVȏ�PGEGUUCTK�CNNũKP�

VGITC\KQPG�EQP�UKVK�G�RQTVCNK�FK�RTQOQ\KQPG�RWDDNKEK�G

RTKXCVK�G�FK�HCXQTKTG�NũKPVGITC\KQPG�HTC�UGTXK\K�TKEGVVKXK

GF�GZVTC�TKEGVVKXK�

��URC\K�G�RWDDNKEKVȏ�RGT�NC�RTQOQ\KQPG�G�EQOOGTEKCNK\�

\C\KQPG�FK�UGTXK\K�G�RGTPQVVCOGPVK�VWTKUVKEK�UWK�UKVK�G

RKCVVCHQTOG�KPHQTOCVKEJG�URGEKCNK\\CVG��ŬCPEJG�IGUVKVG

FC�VQWT�QRGTCVQT�G�CIGP\KG�FK�XKCIIKQŭ�

��UGTXK\K�FK�EQPUWNGP\C�RGT�NC�EQOWPKEC\KQPG�G�KN�OCT�

MGVKPI�FKIKVCNG�

��UVTWOGPVK�RGT�NC�RTQOQ\KQPG�FKIKVCNG�FK�RTQRQUVG�G�QH�

HGTVG�KPPQXCVKXG�KP�VGOC�FK�KPENWUKQPG�G�FK�QURKVCNKVȏ

RGT�RGTUQPG�EQP�FKUCDKNKVȏ�

��UGTXK\K�TGNCVKXK�CNNC�HQTOC\KQPG�FGN�VKVQNCTG�Q�FGN�RGT�

UQPCNG�FKRGPFGPVG�CK�HKPK�FK�SWCPVQ�RTGXKUVQ�FCN�EKVCVQ

EQOOC���

5QPQ�GUENWUK�FCNNG�URGUG�CIGXQNCDKNK�K�EQUVK�TGNCVKXK�CNNC

KPVGTOGFKC\KQPG�EQOOGTEKCNG�

.ũCIGXQNC\KQPG�UK�UQUVCP\KC�PGN�TKEQPQUEKOGPVQ�FK�WP

ETGFKVQ�FũKORQUVC�UWK�UWFFGVVK�EQUVK�UQUVGPWVK�C�FGEQT�

TGTG�FCN���PQXGODTG������
FCVC�FK�GPVTCVC�KP�XKIQTG�FGN

FGETGVQ��G�HKPQ�CN����FKEGODTG������

+P�RCTVKEQNCTG��KN�ETGFKVQ�FũKORQUVC�URGVVC�PGNNC�OKUWTC

FGN�����FGK�UWFFGVVK�EQUVK�UQUVGPWVK�RGT�KPXGUVKOGPVK�G

CVVKXKVȏ�FK�UXKNWRRQ�FKIKVCNG��HKPQ�CNNũKORQTVQ�OCUUKOQ

EQORNGUUKXQ�EWOWNCVQ�FK��������GWTQ��PGN�NKOKVG�FK�URG�

UC�EQORNGUUKXQ�FK����OKNKQPK�FK�GWTQ�RGT�NũCPPQ���������

OKNKQPK�FK�GWTQ�RGT�EKCUEWPQ�FGINK�CPPK������G���������

OKNKQPK�FK�GWTQ�RGT�NũCPPQ������

+N �ETGFKVQ�FũKORQUVC�ȗ�WVKNK\\CDKNG�GUENWUKXCOGPVG�KP

EQORGPUC\KQPG �OGFKCPVG �KN �OQFGNNQ �(��� �CK �UGPUK

FGNNũCTV�����FGN�&.IU����������C�FGEQTTGTG�FCNNũCPPQ�UWE�

EGUUKXQ�C�SWGNNQ�KP�EWK�INK�KPVGTXGPVK�UQPQ�UVCVK�TGCNK\\C�

VK��UGP\C�CRRNKEC\KQPG�FGK�NKOKVK�CNNG�EQORGPUC\KQPK�FK

EWK�CNNũCTV������EQOOC���FGNNC�.�����FKEGODTG������P�����

G�FK�EWK�CNNũCTV�����EQOOC����FGNNC�.�����FKEGODTG������P�

����

#�VCN�HKPG��KN�OQFGNNQ�(���FGXG�GUUGTG�RTGUGPVCVQ�GUENW�

UKXCOGPVG�VTCOKVG�K�UGTXK\K�VGNGOCVKEK�QHHGTVK�FCNNũ#IGP�

\KC�FGNNG�GPVTCVG��RGPC�KN�TKHKWVQ�FGNNũQRGTC\KQPG�FK�XGT�

UCOGPVQ�

Credito d’imposta cedibile a terzi

+N�ETGFKVQ�FũKORQUVC�KP�GUCOG�ȗ�KPQNVTG�EGFKDKNG��KP�VWVVQ

Q�KP�RCTVG��EQP�HCEQNVȏ�FK�UWEEGUUKXC�EGUUKQPG�CF�CNVTK

UQIIGVVK��EQORTGUG�NG�DCPEJG�G�INK�CNVTK�KPVGTOGFKCTK�HK�

PCP\KCTK�

+N�ETGFKVQ�FũKORQUVC�ȗ�WUWHTWKVQ�FCN�EGUUKQPCTKQ�EQP�NG

UVGUUG�OQFCNKVȏ�EQP�NG�SWCNK�UCTGDDG�UVCVQ�WVKNK\\CVQ�FCN

UQIIGVVQ�EGFGPVG�

.ũKPEGPVKXQ�URGVVC�PGN�TKURGVVQ�FGNNC�XKIGPVG�PQTOCVKXC

UWINK�CKWVK�FK�5VCVQ�ŬFG�OKPKOKUŭ�FK�EWK�CN�4GIQNCOGPVQ


7G��P������������FGN����FKEGODTG������G�FGNNG�FGTQIJG

RTGXKUVG�RGT�KN�RGTKQFQ�FK�CRRNKEC\KQPG�FGN�3WCFTQ�VGO�

RQTCPGQ �RGT �NG �OKUWTG �FK �CKWVQ �FK �5VCVQ �C �UQUVGIPQ

FGNNũGEQPQOKC�PGNNũCVVWCNG�GOGTIGP\C�%18+&�����FK�EWK

CNNC�EQOWPKEC\KQPG�FGNNC�%QOOKUUKQPG�GWTQRGC�FGN���

OCT\Q�������%
�����������G�UWEEGUUKXG�OQFKHKEJG�

.C�FKURQUK\KQPG�PQTOCVKXC�RTGXGFG�EJG�UKC�KN�/KPKUVG�

TQ�FGN�6WTKUOQ�C�RTQXXGFGTG�CINK�CFGORKOGPVK�FGINK

QDDNKIJK�KPGTGPVK�CN�4GIKUVTQ�PC\KQPCNG�CKWVK�FK�5VCVQ�FK

EWK�CNNũCTV�����FGNNC�.�����FKEGODTG������P������

+N�ETGFKVQ�FũKORQUVC��RGT�GURTGUUC�RTGXKUKQPG�PQTOCVK�

XC��PQP�EQPEQTTG�CNNC�HQTOC\KQPG�FGN�TGFFKVQ�CK�HKPK�FGN�

NG�KORQUVG�UWK�TGFFKVK�G�FGN�XCNQTG�FGNNC�RTQFW\KQPG�CK

HKPK�FGNNũ+4#2�G�PQP�TKNGXC�CK�HKPK�FGN�TCRRQTVQ�FK�EWK�CINK

CTVV�����G������EQOOC���FGN�67+4�

.G�OQFCNKVȏ�CVVWCVKXG�FGNNũCIGXQNC\KQPG��CK�HKPK�CPEJG

FGN�TKURGVVQ�FGN�NKOKVG�FK�URGUC� �UCTCPPQ�KPFKXKFWCVG

EQP�WP�CRRQUKVQ�FGETGVQ�FGN�/KPKUVGTQ�FGN�6WTKUOQ��FK

EQPEGTVQ�EQP�KN�/KPKUVGTQ�FGNNũ'EQPQOKC�G�FGNNG�HKPCP�

\G�
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FISCO

Modifiche non risolutive sull’esclusione dagli appalti
per irregolarità tributarie
Il disegno di legge europea 2019-2020 propone alcuni correttivi, che potrebbero però solo in parte
dissipare le difficoltà applicative emerse
/ Giorgio INFRANCA e Pietro SEMERARO
+N�FKUGIPQ�FK�NGIIG�GWTQRGC������������CRRTQXCVQ�FCN

5GPCVQ�KN �� �PQXGODTG�G �QTC �CNNũGUCOG�FGNNC �%COGTC�

RTQRQPG�WPC�PWQXC�OQFKHKEC�FGNNũCTV������EQOOC���FGN

&.IU�����������IKȏ�GOGPFCVQ�FCN�&.���������
UK�XGFC

Ŭ4KRTQRQUVC�NũGUENWUKQPG�FCINK�CRRCNVK�RGT�KTTGIQNCTKVȏ

VTKDWVCTKG�PQP�FGHKPKVKXGŭ�FGNNũ���NWINKQ�������

.C�PQTOC��PGNNC�XGTUKQPG�CVVWCNOGPVG�KP�XKIQTG��RTGXG�

FG�NũQDDNKIQ�FK�GUENWUKQPG�FCNNG�ICTG�FũCRRCNVQ�RGT�XKQNC�

\KQPK �VTKDWVCTKG�FGHKPKVKXCOGPVG�CEEGTVCVG�FK �PCVWTC

ITCXG��QXXGTQ�FK�KORQTVQ�UWRGTKQTG�C�������GWTQ��NC�PQT�
OC�RQK�FKURQPG�WPC�OGTC�HCEQNVȏ�FK�GUENWUKQPG��KP�EC�

UQ�FK�KTTGIQNCTKVȏ�VTKDWVCTKG�PQP�FGHKPKVKXG��UGP\C�URGEK�

HKEK�NKOKVK�FK�ITCXKVȏ�

5K�UQPQ�IKȏ�C�RKȥ�TKRTGUG�GXKFGP\KCVK�K�TKUEJK�NGICVK�C�VC�
NG�PQTOC�
UK�XGFC�Ŭ'UENWUKQPK�FCNNG�ICTG�RGT�CEEGTVC�

OGPVK�PQP�FGHKPKVKXK�FC�CTIKPCTGŭ�FGN����OCIIKQ�������

TKUEJK�EJG�UK�UQPQ�HCVVK�TGCNVȏ�PGN�RTKOQ�CPPQ�FK�CRRNK�

EC\KQPG��KP�EWK�NG�KORTGUG�UK�UQPQ�URGUUQ�VTQXCVG�C�FQ�

XGT�HTQPVGIIKCTG�EQORNGUUG�KPVGTNQEW\KQPK�EQP�NG�UVC�

\KQPK�CRRCNVCPVK�KP�QTFKPG�CNNC�PCVWTC�G�CNNQ�UVCVQ�FGK

RTQEGFKOGPVK�VTKDWVCTK�CXGPVK�C�QIIGVVQ�NG�XKQNC\KQPK

PQP�FGHKPKVKXCOGPVG�CEEGTVCVG��+PVGTNQEW\KQPK��XC�FC�UȘ�

EJG�CXXGPIQPQ�EQP�INK�WHHKEK�ICTG��URGUUQ�
EQORTGPUK�

DKNOGPVG��URTQXXKUVK�FK�SWGNNG�EQORGVGP\G�VTKDWVCTKG

EJG�EQPUGPVKTGDDGTQ�WPC�RKȥ�GHHKECEG�XCNWVC\KQPG�FGN�

NC�UKVWC\KQPG�EQORNGUUKXC�

+N�VWVVQ�ȗ��UG�RQUUKDKNG��CPEJG�CIITCXCVQ�FC�WPC�UGTKG�FK

RQUK\KQPK�CUUCK�TGUVTKVVKXG�TGUG��CF�GUGORKQ��FCNNũ#0#%


FGNKDGTC�P������FGN����NWINKQ��������RGT�NC�SWCNG�RQUUQPQ

CUUWOGTG�TKNGXCP\C�CK�HKPK�FGNNũGUENWUKQPG�CFFKTKVVWTC

ECTVGNNG�PQP�FGHKPKVKXG�G�PQP�CPEQTC�PQVKHKECVG�
KP�XKTVȥ

FGNNC�UQURGPUKQPG�FGNNG�PQVKHKEJG�ECWUC�%18+&�� �OC

EJG�GOGTIQPQ�FCN �EGTVKHKECVQ�FGK �ECTKEJK �VTCUOGUUQ

FCNNũ#IGP\KC�CNNC�UVC\KQPG�CRRCNVCPVG��7PC�UKOKNG�KPVGT�

RTGVC\KQPG��GXKFGPVGOGPVG��UK�RQPG�KP�CRGTVQ�EQPVTCUVQ

EQP�NC�PCVWTC�FK�CVVQ�TGEGVVK\KQ�FGNNC�ECTVGNNC�FK�RCIC�

OGPVQ�
EJG�XKGPG�C�GUKUVGP\C�EQP�NC�PQVKHKEC��G�Fȏ�RTQ�

XC��UG�RQUUKDKNG��FK�SWGNNC�GXKFGP\KCVC�UECTUC�FKOGUVK�

EJG\\C�EQP�K�RTKPEKRK�HQPFCOGPVCNK�FGN�RTQEGFKOGPVQ

VTKDWVCTKQ��EJG�NG�UVC\KQPK�CRRCNVCPVK�UQPQ��RGT�NC�RTKOC

XQNVC�G�NQTQ�OCNITCFQ��EQUVTGVVG�C�KPVGTRTGVCTG�

.C�RTQRQUVC�EQPVGPWVC�PGN�&FN���RTQRTKQ�EQP�NũKPVGPVQ�FK

CTIKPCTG�SWGUVG�FKHHKEQNVȏ�CRRNKECVKXG��KPVGPFG�KPVGTXG�

PKTG�UWNNC�HCEQNVȏ�FK�GUENWUKQPG�RGT�XKQNC\KQPK�PQP�FGHK�

PKVKXG��FC�WP�NCVQ��KPVTQFWEGPFQ�WPC�UQINKC�FK�TKNGXCP\C

RCTK�C��������GWTQ�
CN�FK�UQVVQ�FGNNC�SWCNG�NC�XKQNC\KQPG
PQP�TKNGXC��G��FCNNũCNVTQ��TKOCPFCPFQ�C�WP�FGETGVQ�CVVWC�

VKXQ�/'(�RGT�NũKPFKEC\KQPG�FGK�TGSWKUKVK�FK�ŬITCXKVȏŭ�TKNG�

XCPVK�RGT�NũGUENWUKQPG�
HCEQNVCVKXC���HGTOQ�TGUVCPFQ�NC

PGEGUUKVȏ�FK�EQTTGNCTG�NũKORQTVQ�FGNNC�XKQNC\KQPG�CN�XC�

NQTG�FGNNũCRRCNVQ��KP�QUUGSWKQ�CN�RTKPEKRKQ�FK�RTQRQT\KQ�

PCNKVȏ�EJG��UGEQPFQ�KN�EQPUKFGTCPFQ�����FGNNC�&KTGVVKXC

��������7G� �FGXG �IWKFCTG �NũC\KQPG �FKUETG\KQPCNG

FGNNũGPVG� �GXKVCPFQ�EJG�KTTGIQNCTKVȏ�NKGXK �EQORQTVKPQ

NũGUENWUKQPG�FCNNG�ICTG�

.C�OQFKHKEC�JC�UGP\ũCNVTQ�WP�KPVGPVQ�OGTKVQTKQ��VWVVC�

XKC��PQP�EK�UK�RWȠ�GUKOGTG�FCN�TKNGXCTG�EQOG�GUUC�RQ�

VTGDDG�UQNQ�KP�RCTVG�FKUUKRCTG�NG�FKHHKEQNVȏ�CRRNKECVKXG

GOGTUG�

+PHCVVK��EQP�TKIWCTFQ�CNNC�UQINKC�FK�TKNGXCP\C�FK�������

GWTQ��PQP�XK�ȗ�EJK�PQP�UK�CXXGFC�EQOG�GUUC�UKC��CPEQTC�

FK�KORQTVQ�VTQRRQ�DCUUQ��ȗ�KPHCVVK�CUUCK�RTQDCDKNG�EJG
RGT�KORTGUG��CPEJG�FK�OGFKG�RKEEQNG�FKOGPUKQPK��WPC

UQINKC�FK�SWGUVQ�VKRQ�UKC�FGN�VWVVQ�KPCFGIWCVC�

Rimangono limiti alla provvisoria

%QP�TKHGTKOGPVQ�KPXGEG�CN�FGETGVQ�/'(�TGECPVG�NũKPFK�

EC\KQPG�FGNNG�ECWUG�FK�ŬITCXKVȏŭ��PQP�TGUVC�EJG�CWURKEC�

TG�EJG�GUUQ�UKC�SWCPVQ�RKȥ�GSWKNKDTCVQ�RQUUKDKNG�G�RQP�

IC�RCTVKEQNCTG�CVVGP\KQPG��SWCPVQOGPQ��CN�VGOC�FGNNC

TKUEQUUKQPG�RTQXXKUQTKC�KP�RGPFGP\C�FK�IKWFK\KQ��EJG

UVC�ETGCPFQ�PQP�RQEJK�RTQDNGOK�FK�EQORCVKDKNKVȏ�EQP

NũCVVWCNG�CTV������EQOOC���

+PHCVVK��ȗ�PGEGUUCTKQ�EJG�NC�TKUEQUUKQPG�HTC\KQPCVC�PQP

UK�VTCUHQTOK�KP�WPC�UQTVC�FK�RTGUWP\KQPG�FK�EQNRGXQNG\�
\C�
Q��KP�CNVTK�VGTOKPK��EJG�XGPIC�KPVGTRTGVCVC�FCNNG�UVC�

\KQPK�CRRCNVK�EQOG�WPũCPVKEKRC\KQPG�FK�IKWFK\KQ���G�EKȠ�

C�OCIIKQT�TCIKQPG��SWCPFQ�FGVVC�TKUEQUUKQPG�ȗ�UQURGUC

IKWFK\KCNOGPVG�Q�ŬUVGTKNK\\CVCŭ�FC�WPC�UGPVGP\C�FK�OG�

TKVQ�HCXQTGXQNG�

#�QIIK��KPHCVVK��CPEJG�KP�SWGUVG�KRQVGUK�K�EGTVKHKECVK�VTC�

UOGUUK�FCNNũ#IGP\KC�TKRQTVCPQ�HTC�NG�KTTGIQNCTKVȏ�PQP

FGHKPKVKXG�SWGNNG�EQPVGPWVG�KP�ECTVGNNG�NGICVG�CNNC�TK�
UEQUUKQPG�HTC\KQPCVC��EQUț�EQOG�XGPIQPQ�KPFKECVK�CVVK

KPVGITCNOGPVG�CPPWNNCVK�FCNNG�EQOOKUUKQPK�VTKDWVCTKG�G

QIIGVVQ�FK�KORWIPC\KQPG�FC�RCTVG�FGNNũ#IGP\KC�

+P�SWGUVQ�UGPUQ��UCTGDDG�PGEGUUCTKQ�EJG�KN�FGETGVQ�/'(

RTGXGFGUUG�NũCUUQNWVC�KTTKNGXCP\C�FK�UKOKNK�ŬECTKEJKŭ�
EQP

GURWP\KQPG�CPEJG�FCN�EGTVKHKECVQ��

&C�WNVKOQ��PQP�UK�RWȠ�PQP�GXKFGP\KCTG��EQOWPSWG��EQ�

OG�NũKPFKEC\KQPG�RWPVWCNG�FGNNG�ECWUG�FK�ITCXKVȏ�TKOGU�

UG�CN�FGETGVQ�/'(�RQUUC�KPVTQFWTTG�WPC�UQTVC�FK�FKUETG�
\KQPCNKVȏ�XKPEQNCVC �KP�ECRQ�CNNC�UVC\KQPG�CRRCNVCPVG�
EJG�RQVTGDDG��QXG�PQP�CFGIWCVCOGPVG�EQPVGORGTCVC

EQP�KN�RTKPEKRKQ�FK�RTQRQT\KQPCNKVȏ��EQPFWTTG�C�GUENWUKQ�

PK�GEEGUUKXG��EQP�DWQPC�RCEG�FGNNG�GUKIGP\G�FK�FGHNC�

\KQPG�FGN�EQPVGP\KQUQ�COOKPKUVTCVKXQ�
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FISCO

La Cassazione colma le lacune nella norma sulla
fiscalità del patto di famiglia
Le compensazioni sono soggette a imposta come donazioni operate dal disponente
/ Silvio RIVETTI
+P �VGOC�FK �FKUEKRNKPC�HKUECNG �FGN �RCVVQ�FK �HCOKINKC� �K
RTKPEKRK�FGVVCVK�FCNNC�UGPVGP\C�P�������������FGNNC�%CU�
UC\KQPG�JCPPQ�VTQXCVQ�CRRNKEC\KQPG�PGNNC�RTQPWP\KC���
NWINKQ������P������FGNNC�%�6��4GI��FGNNũ#DTW\\Q��C�EWK�NC
UVGUUC�%CUUC\KQPG�CXGXC�TKPXKCVQ�NC�ECWUC�RGT�NC�FGVGT�
OKPC\KQPG �PGN �OGTKVQ �FGNNũKORQUVC �FQXWVC �
UK �XGFC
Ŭ%QORGPUC\KQPK�PGN�RCVVQ�FK�HCOKINKC�VCUUCVG�EQOG�FQ�
PC\KQPK�FGN�FKURQPGPVGŬ�FGN����HGDDTCKQ�������
.C�UGPVGP\C�TGIKQPCNG�JC�KN�OGTKVQ�FK�UEJGOCVK\\CTG�
HCEGPFQNG�RTQRTKG��NG�EQPENWUKQPK�EWK�ȗ�RGTXGPWVQ�KN�IKW�
FKEG�FGNNC�NGIKVVKOKVȏ�PGNNũGNCDQTC\KQPG�FGNNC�OCVGTKC��+P
RTKOQ�NWQIQ��NC�%�6��4GI��UQVVQNKPGC�EJG�KN�RCVVQ�FK�HCOK�
INKC �TKECFG�KPVGTCOGPVG�PGNNũCODKVQ�FK �CRRNKEC\KQPG
FGNNũKORQUVC�UWNNG�FQPC\KQPK��UKC�RGT�SWCPVQ�EQPEGTPG
KN�PGIQ\KQ�ŬRTKPEKRCNGŭ��FK�VTCUHGTKOGPVQ�FGNNũC\KGPFC�Q
FGNNG�SWQVG�FK�RCTVGEKRC\KQPG�FCN�FKURQPGPVG�CN�FKUEGP�
FGPVG�DGPGHKEKCTKQ�
CK�UGPUK�FGNNũCTV������DKU�E�E����UKC�RGT
SWCPVQ�TKIWCTFC�KN�PGIQ\KQ�EQPPGUUQ�G�EQPUGIWGPVG��FK
NKSWKFC\KQPG�FGINK�CNVTK�NGIKVVKOCTK�PQP�CUUGIPCVCTK��C
EWTC�FGN�DGPGHKEKCTKQ�UVGUUQ�
CK�UGPUK�FGNNũCTV������SWC�
VGT�E�E���
.C�UGPVGP\C�TGIKQPCNG�TKDCFKUEG�RQK�EJG��OGPVTG�KN�PG�
IQ\KQ�RTKPEKRCNG�ȗ�GUGPVG�FCNNũKORQUVC�UWNNG�FQPC\KQPK
CK �UGPUK �FGNNũCTV� �� �EQOOC���VGT �FGN �&.IU� ���������

675���NC�NKSWKFC\KQPG�FGK�NGIKVVKOCTK�PQP�CUUGIPCVCTK
FGXG�UEQPVCTG�NũKORQUVC�EQP�TKHGTKOGPVQ�CNNG�CNKSWQVG�G
CNNG�HTCPEJKIKG�TKIWCTFCPVK�KN�TCRRQTVQ�FK�RCTGPVGNC�GUK�
UVGPVG�VTC�KN�UQIIGVVQ�FKURQPGPVG�PGN�RCVVQ�G�K�UWQK�NGIKV�
VKOCTK�NKSWKFCVK�
G�PQP�EQP�TKHGTKOGPVQ�CN�TCRRQTVQ�FK
RCTGPVGNC�VTC�SWGUVK�WNVKOK�G�KN�DGPGHKEKCTKQ�EJG�GUGIWG
OCVGTKCNOGPVG�KN�RCICOGPVQ�FGK�EQPIWCINK��EQOG�KPXG�
EG�RTGEGFGPVGOGPVG�UVCVWKVQ�FC�%CUU��P��������������
.C�EQPVTQXGTUKC�QTKIKPC�FCN�TGEWRGTQ�FũKORQUVC�GHHGV�
VWCVQ�KP�TGNC\KQPG�CN�RCVVQ�FK�HCOKINKC�EQP�KN�SWCNG�KN�RC�
FTG�CXGXC�CUUGIPCVQ�NG�SWQVG�FK�EQPVTQNNQ�FK�WPC�UQEKG�
Vȏ�GUVGTC�CN�HKINKQ��EQP�NKSWKFC\KQPG�FK�WPC�UQOOC�FK
FGPCTQ��FC�RCTVG�FK�SWGUVũWNVKOQ��C�HCXQTG�FGNNC�UQTGNNC
PQP�DGPGHKEKCTKC��2GT�NG�RCTVK��VWVVG�NG�RCVVWK\KQPK�FQXG�
XCPQ�EQPUKFGTCTUK�GUGPVK�FC�VCUUC\KQPG�CK�UGPUK�FGNNũCTV�
��EQOOC���VGT�FGN�&.IU����������OGPVTG��RGT�NũWHHKEKQ��NC
NKSWKFC\KQPG�FGNNC�SWQVC�C�HCXQTG�FGNNC�UQTGNNC�GTC�FC
VCUUCTUK�EQP�NũCNKSWQVC�FũKORQUVC�TKUGTXCVC�CNNG�FQPC\KQ�
PK�VTC�HTCVGNNK �FGN���� �EQP�CRRNKEC\KQPG�FGNNC�TGNCVKXC
HTCPEJKIKC�FK���������GWTQ��+N�IKWFK\KQ�XGFGXC�K�TKEQTTGP�
VK�RTGXCNGTG�KP�2TQXKPEKCNG��G�RQK�UQEEQODGTG�KPPCP\K
CNNC�4GIKQPCNG��EJG�EQPHGTOCXC�NC�NKSWKFC\KQPG�GTCTKC�
NG�
+PXGUVKVC �FGN �TGNCVKXQ �ITCXCOG� �EQP �NC �UGPVGP\C �P�
�����������NC�%CUUC\KQPG�EQINKGXC�NũQEECUKQPG�RGT�OG�

INKQ�FGNKPGCTG�NC�FKUEKRNKPC�VTKDWVCTKC�FGN�RCVVQ�FK�HCOK�
INKC� �FGN�VWVVQ�OCPECPVG�KP�UGFG�NGIKUNCVKXC� �KP�RCTVG
EQPHGTOCPFQ�G�KP�RCTVG�FKUEQUVCPFQUK�FCN�RTGEGFGPVG
FGNNC�%CUUC\KQPG�P�������������UQRTC�EKVCVQ�
4KURGVVQ�C�SWGUVũWNVKOQ��KN�PWQXQ�CTTGUVQ�FGNNC�5WRTGOC
%QTVG�EQPHGTOC�UKC�NũKPSWCFTCDKNKVȏ�IGPGTCNG�FGN�RCVVQ
FK�HCOKINKC�PGN�TGIKOG�HKUECNG�FGNNG�FQPC\KQPK��UKC�NũCR�
RNKEC\KQPG�TGUVTKVVKXC�FGNNũGUGP\KQPG�FCNNũKORQUVC�RGT�KN
UQNQ�VTCUHGTKOGPVQ�FGNNũC\KGPFC�Q�FGNNG�RCTVGEKRC\KQPK
UQEKGVCTKG�
2GT�K�IKWFKEK�FK�NGIKVVKOKVȏ��KPHCVVK��NC�FKUEKRNKPC�HKUECNG
FK�HCXQTG�RTGXKUVC�FCNNũCTV����EQOOC���VGT�FGN�675�KPXG�
UVG�WPKECOGPVG�KN�RCUUCIIKQ�FGNNC�IGUVKQPG�C\KGPFCNG�CK
RKȥ�UVTGVVK�HCOKNKCTK�FGNNũKORTGPFKVQTG�
C�EQPFK\KQPG�EJG
SWGUVK�UũKORGIPKPQ�C�EQPVKPWCTG�NũCVVKXKVȏ�FũKORTGUC��Q
C�EQPUGTXCTG�NG�SWQVG�FK�EQPVTQNNQ��RGT�CNOGPQ�WP�SWKP�
SWGPPKQ�� �G �PQP�RWȠ�GUVGPFGTUK �CNNG�NKSWKFC\KQPK�FGK
EQPIWCINK�EQNNCVGTCNK��C�HCXQTG�FGK�NGIKVVKOCTK�PQP�CUUG�
IPCVCTK��3WCPVQ�C�VCNK�VTCUHGTKOGPVK�EQORGPUCVQTK� �NC
%CUUC\KQPG�JC�TKVGPWVQ�CRRNKECDKNG�NC�FKUEKRNKPC�HKUECNG
FGNNG�FQPC\KQPK�OQFCNK�FK�EWK�CNNũCTV�����EQOOC���FGN
675��RGT�NC�SWCNG�INK�QPGTK�FK�EWK�ȗ�ITCXCVC�NC�FQPC\KQ�
PG�ŬRTKPEKRCNGŭ��CXGPVK�RGT�QIIGVVQ�RTGUVC\KQPK�C�UQIIGV�
VK�VGT\K�FGVGTOKPCVK�KPFKXKFWCNOGPVG��UK�EQPUKFGTCPQ�C
NQTQ�XQNVC�FQPC\KQPK�C�HCXQTG�FGK�DGPGHKEKCTK�
#NNũGUKVQ�FGN�IKWFK\KQ�FK�TKPXKQ��NC�%�6��4GI��CDTW\\GUG�JC
EQUț�EQPHGTOCVQ�RCT\KCNOGPVG�KN�TGEWRGTQ�GTCTKCNG� �C
HTQPVG�FGNNC�PCVWTC�WPKVCTKC�FGN�RCVVQ�FK�HCOKINKC�FCN
RWPVQ�FK�XKUVC�KORQUKVKXQ��RGTEJȘ�EQPVGPGPVG�RKȥ�CVVK�FK
NKDGTCNKVȏ�FGNNũKORTGPFKVQTG�
WPQ�C�HCXQTG�FGN�DGPGHKEKC�
TKQ�FGN�VTCUHGTKOGPVQ�G�INK�CNVTK�C�HCXQTG�FGINK�CNVTK�NGIKV�
VKOCTK�PQP�CUUGIPCVCTK���G�CRRNKECPFQ�NũCTV����EQOOC���
FGN�&.����������RGT�KN�SWCNG��UG�KP�WPQ�UVGUUQ�CVVQ�UQPQ
EQORTGUK�RKȥ�CVVK�FK�FKURQUK\KQPG�C�HCXQTG�FK�UQIIGVVK
FKXGTUK��NũKORQUVC�ȗ�FGVGTOKPCVC�KP�CRRNKEC\KQPG�FGNNG
CNKSWQVG�URGVVCPVK�KP�TGNC\KQPG�CN�TCRRQTVQ�FK�RCTGPVGNC
VTC�FQPCPVG�G�FQPCVCTK��EQP�TKHGTKOGPVQ�CN�XCNQTG�FGNNG
SWQVG�FGK�DGPK�Q�FKTKVVK�CVVTKDWKVK�G�HGTOG�NG�TGNCVKXG�UQ�
INKG�FK�HTCPEJKIKC�
0GN�ECUQ�KP�GUCOG��K �EQPVTKDWGPVK�UQPQ�UVCVK �FWPSWG
EQPFCPPCVK�CNNũGUDQTUQ�FK�UQOOG��GUUGPFQUK�XGTKHKECVQ
KN�UWRGTCOGPVQ�FGNNG�UQINKG�FK�GUGP\KQPG�
+PXGEG� �PGNNC�RKȥ�TGEGPVG�%�6��2TQX��4GIIKQ�'OKNKC���
UGVVGODTG������P������ť�EJG�JC�UGIWKVQ�KFGPVKEC�KORQ�
UVC\KQPG�KP�FKTKVVQ�ť�K�EQPVTKDWGPVK�UQPQ�UVCVK�GUGPVCVK
FC�QIPK�RCICOGPVQ��C�ECWUC�FGN�OCPECVQ�UWRGTCOGPVQ
FGNNG�HTCPEJKIKG�FK�NGIIG�FC�RCTVG�FGNNG�NKSWKFC\KQPK�EQT�
TKURQUVG��EQP�EQPUGIWGPVG�CPPWNNCOGPVQ�FGNNũCXXKUQ�FK
NKSWKFC\KQPG�
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FISCO

Enti sportivi dilettantistici con regole ad hoc per
rendicontare il 5 per mille
Non applicabili alle ASD le Linee guida predisposte dal Ministero del Lavoro e delle politiche sociali
/ Enrico SAVIO
)NK�GPVK�URQTVKXK�FKNGVVCPVKUVKEK�EQUVKVWKVK�KP�HQTOC�CUUQ�
EKCVKXC�TKGPVTCPQ�C�RKGPQ�VKVQNQ�VTC�K�UQIIGVVK�FGUVKPCVC�
TK�FGN�EQPVTKDWVQ�FGN���RGT�OKNNG�FGNNũ+42'(�FGNNG�RGTUQ�

PG�HKUKEJG�SWCNQTC�UKCPQ�KUETKVVK�PGNNQ�URGEKHKEQ�GNGPEQ

FGINK�GPVK�DGPGHKEKCTK�G�UXQNICPQ�CVVKXKVȏ�ŬUQEKCNOGPVG

OGTKVQTKGŭ�

#K�UGPUK�FGNNũCTV�����EQOOC���FGN�&.IU�����������G�FGNNC

FKUEKRNKPC �FGN �&2%/��� �NWINKQ ������ �NG �CUUQEKC\KQPK

URQTVKXG�FKNGVVCPVKUVKEJG��CHHKNKCVG�CF�CNOGPQ�WPC�(GFG�

TC\KQPG�URQTVKXC�PC\KQPCNG��'PVG�FK�RTQOQ\KQPG�URQTVK�

XC�Q�&KUEKRNKPC�URQTVKXC�CUUQEKCVC�G�TKEQPQUEKWVG�CK�HKPK

URQTVKXK�FCN�%10+�RGT�GHHGVVQ�FGNNũKUETK\KQPG�PGN�4GIK�

UVTQ�FCNNQ�UVGUUQ�VGPWVQ��RQUUQPQ�RTGUGPVCTG�VTCOKVG

WPQ �URGEKHKEQ �UQHVYCTG �OGUUQ �C �FKURQUK\KQPG

FCNNũ#IGP\KC�FGNNG�'PVTCVG�
G�NKPMCDKNG�CPEJG�FCN�UKVQ

FGN�%10+��NC�FQOCPFC�FũKUETK\KQPG�RGT�CEEGFGTG�CN�EQP�
VTKDWVQ�FGN���RGT�OKNNG�GPVTQ�KN����CRTKNG�FK�QIPK�CPPQ�
6TC�K �TGSWKUKVK �EJG�NũGPVG�FGXG�CXGTG�
FC�EQPHGTOCTG

EQP�CRRQUKVC�CWVQEGTVKHKEC\KQPG�EQPVGPWVC�PGNNC�OGP�

\KQPCVC�KUVCP\C��TKUWNVCPQ�CPEJG�KN�RQUUGUUQ�FK�WPQ�UVC�

VWVQ�TGFCVVQ�CK�UGPUK�FGNNũCTV� ����FGNNC�.� ���������� �NC

RTGUGP\C�FGN�UGVVQTG�IKQXCPKNG�G�NũGHHGVVKXQ�UXQNIKOGPVQ�

KP�HQTOC�RTGXCNGPVG��FK�CVVKXKVȏ�FK�CXXKCOGPVQ�G�HQTOC�

\KQPG�CNNQ�URQTV�FGK�IKQXCPK�FK�GVȏ�KPHGTKQTG�C����CPPK�

QXXGTQ�FK�CXXKCOGPVQ�CNNC�RTCVKEC�URQTVKXC�KP�HCXQTG�FK

RGTUQPG�FK�GVȏ�PQP�KPHGTKQTG�C����CPPK�Q�PGK�EQPHTQPVK

FK�UQIIGVVK�UXCPVCIIKCVK�KP�TCIKQPG�FGNNG�EQPFK\KQPK�HK�

UKEJG��RUKEJKEJG��GEQPQOKEJG��UQEKCNK�Q�HCOKNKCTK�

5WN�RWPVQ�UK�RTGEKUC�EJG�UQPQ�GOGTUG�
UGP\C�UQNW\KQPG�

CNEWPG�RTQDNGOCVKEJG�RGT�SWGNNG�#5&�KP�EWK�NC�RTGXC�
NGP\C�TKEJKGUVC�GTC�QVVGPWVC�OGFKCPVG�NũKPUKGOG�FGNNG

CVVKXKVȏ�FK�EWK�UQRTC�G�PQP�EQP�WPC�UQNC�FK�GUUG��KORG�

FGPFQ�KPHCVVK�KN�OQFGNNQ�FK�FQOCPFC�NC�UEGNVC�OWNVKRNC�

#N�RGTOCPGTG�FGK�TGSWKUKVK�PQP�UGTXG�RTGUGPVCTG�WPC

PWQXC�KUETK\KQPG�PGINK �GUGTEK\K �UWEEGUUKXK� �GUUGPFQ

NũGPVG�KPENWUQ�PGNNũŬ'NGPEQ�RGTOCPGPVG �FGINK�KUETKVVKŭ
RWDDNKECVQ�UWN�UKVQ�FGN�%10+�GPVTQ�KN����OCT\Q�FK�QIPK

CPPQ�

6WVVQ�EKȠ�RTGOGUUQ��NũCUUQEKC\KQPG�URQTVKXC�FKNGVVCPVK�

UVKEC� �KP�RQUUGUUQ�FGK �TGSWKUKVK �G �EJG�CDDKC�QVVGPWVQ

NũKUETK\KQPG�PGNNũGNGPEQ�FGHKPKVKXQ�FGK�DGPGHKEKCTK�FGN��

RGT�OKNNG��FQXTȏ�TKURGVVCTG�RTGEKUK�QDDNKIJK�KP�VGOC�FK

WVKNK\\Q�G�TGPFKEQPVC\KQPG�FGNNQ�UVGUUQ��HCEGPFQ�TKHGTK�
OGPVQ�CN�&2%/����NWINKQ������G��RGT�INK�CURGVVK�QRGTCVK�

XK��PQP�CNNG�.KPGG�IWKFG�GOCPCVG�FCN�/KPKUVGTQ�FGN�.C�

XQTQ� �DGPUț �C �SWGNNG �CRRTQXCVG �FCNNC �2TGUKFGP\C�FGN

%QPUKINKQ�FGK�/KPKUVTK�ť�7HHKEKQ�RGT�NQ�URQTV�

5CNXQ�RGT�NC�RCTVG�FK�EQPVTKDWVQ�CEECPVQPCVC�RGT�URGUG

HWVWTG��KN ���RGT�OKNNG�FQXTȏ�GUUGTG�WVKNK\\CVQ�GPVTQ���
OGUK�FCN�UWQ�TKEGXKOGPVQ�G��GPVTQ�KN�OGFGUKOQ�VGTOK�

PG�CPPWCNG��EKCUEWPC�CUUQEKC\KQPG�RGTEKRKGPVG��KPFK�

RGPFGPVGOGPVG�FCNNũCOOQPVCTG�FGN�EQPVTKDWVQ�TKEGXW�

VQ� �FQXTȏ �TGPFKEQPVCTG �NC �OQFCNKVȏ �FK �KORKGIQ�FGNNG

UQOOG�OGFKCPVG�NC�TGFC\KQPG�FK�WPQ�URGEKHKEQ�TGPFK�

EQPVQ�CEEQORCIPCVQ�FC�WPC�TGNC\KQPG�KNNWUVTCVKXC�

+N�TGPFKEQPVQ��FC�RTGFKURQTTG�WVKNK\\CPFQ�KN�OQFGNNQ�GNC�

DQTCVQ�FCNNũ7HHKEKQ�RGT�NQ�5RQTV��UK�CTVKEQNC�KP�FWG�RCTVK�

FK�EWK�NC�RTKOC�EQP�K�FCVK�CPCITCHKEK�FGNNũGPVG��OGPVTG�NC

UGEQPFC�EQP�KN �FGVVCINKQ�FGNNG �XQEK �FK �URGUC�
TKUQTUG

WOCPG��URGUG�FK�HWP\KQPCOGPVQ��CESWKUVQ�DGPK�G�UGTXK�

\K��CNVTG�XQEK�FK�URGUG�TKEQPFWEKDKNK�CN�TCIIKWPIKOGPVQ

FGNNQ�UEQRQ�UQEKCNG��CEECPVQPCOGPVQ��

5RGEKHKECPFQ�EQOG�PGN�TGPFKEQPVQ�XCFCPQ�KPUGTKVG�UQ�

NQ�NG�ŬURGUG�UQUVGPWVG�GPVTQ�NũCPPQ�FCNNC�FCVC�FK�RGTEG�
\KQPG�FGNNC�UQOOCŭ��FKXGTUCOGPVG�FC�SWCPVQ�CEECFG

RGT�INK�'65�G�RGT�INK�GPVK�FGN�XQNQPVCTKCVQ��NQ�UEJGOC�FK�

URQPKDKNG�UWN�UKVQ�FGN�&KRCTVKOGPVQ�RGT�NQ�URQTV�
GXQNW�

\KQPG�FGN�RTGEGFGPVG�7HHKEKQ��RWȠ�GUUGTG�WNVGTKQTOGPVG

KORNGOGPVCVQ�KPUGTGPFQ�UQVVQ�QIPK�XQEG�FK�URGUC�WNVG�

TKQTK�TKIJG�CN�HKPG�FK�HQTPKTG�WP�OCIIKQT�FGVVCINKQ�

.C�TGNC\KQPG�KNNWUVTCVKXC�FQXTȏ�KPXGEG�FGUETKXGTG�G�KNNW�
UVTCTG�PGN�FGVVCINKQ�NC�FGUVKPC\KQPG�FGNNC�SWQVC�TKEGXW�

VC�G�INK�KPVGTXGPVK�TGCNK\\CVK��KPFKECPFQPG�KN�EQUVQ�RGT

EKCUEWPC�FGNNG�RTKPEKRCNK�XQEK�FK�URGUC�

.G�UQOOG�GXGPVWCNOGPVG�CEECPVQPCVG�FQXTCPPQ�EQ�
OWPSWG�GUUGTG�WVKNK\\CVG�G�TGPFKEQPVCVG�GPVTQ����OGUK

FCNNC�RGTEG\KQPG�FGN�EQPVTKDWVQ�

4GPFKEQPVQ�G�TGNC\KQPG��EQPIKWPVCOGPVG�CK�IKWUVKHKEC�

VKXK�FGNNG�URGUG�KXK�KPFKECVG�
CPPWNNCVK�EQP�CRRQUKVC�FK�

EKVWTC�CVVGUVCPVG�EJG�NC�URGUC�ȗ�UVCVC�UQUVGPWVC�EQP�NC

SWQVC�FGN�Ŭ��RGT�OKNNG�FGNNũ+TRGH�CPPQ�::::ŭ��CPFTCPPQ

EQPUGTXCVK�RGT�CNOGPQ�FKGEK�CPPK�PGNNC�UGFG�NGICNG�Q�KP
CNVTK�NWQIJK�FC�PQVKHKECTG�GF�GUUGTG�OGUUK�C�FKURQUK\KQ�

PG�FGN�&KRCTVKOGPVQ�RGT�NQ�URQTV�UG�PG�HC�TKEJKGUVC�

2GT�INK�GPVK�EJG�JCPPQ�RGTEGRKVQ�WP�KORQTVQ�RCTK�Q�UW�

RGTKQTG�C��������GWTQ �RGT�UKPIQNC�CPPWCNKVȏ��KN�TGPFK�
EQPVQ��EQP�TGNC\KQPG�KNNWUVTCVKXC�G�FQEWOGPVQ�FũKFGPVK�

Vȏ�FGN�NGICNG�TCRRTGUGPVCPVG��CPFTȏ�VTCUOGUUQ�GPVTQ���

IKQTPK�FCNNC�FCVC�WNVKOC�RTGXKUVC�RGT�NC�UWC�RTGFKURQUK�

\KQPG�CN�&KRCTVKOGPVQ�RGT�NQ�URQTV�VTCOKVG�2'%�
�ZOKN�

NG�WHHKEKQURQTV"RGE�IQXGTPQ�KV��Q�TCEEQOCPFCVC�#�4�

#�RTGUEKPFGTG�FCINK�KORQTVK�RGTEGRKVK�INK�GPVK�DGPGHKEKC�

TK�JCPPQ��CNVTGUț��NũQDDNKIQ�FK�RWDDNKECTG�UWN�RTQRTKQ�UK�
VQ�YGD��GPVTQ����IKQTPK�FCNNC�UECFGP\C�FGN�VGTOKPG�FK

EWK�CN�RCTCITCHQ�RTGEGFGPVG��INK�KORQTVK�RGTEGRKVK��KN�TGP�

FKEQPVQ�G�NC�TGNC\KQPG�FGUETKVVKXC��PQPEJȘ��GPVTQ�WNVG�

TKQTK���IKQTPK��FK�GHHGVVWCTG�NC�EQOWPKEC\KQPG�FGN�NKPM�CN

&KRCTVKOGPVQ�RGT�NQ�5RQTV�
RGT�KPHQTOC\KQPK�TKIWCTFCP�

VK�KN���RGT�OKNNG�FGNNũ+42'(�ȗ�RQUUKDKNG�KPXKCTG�WPC�G�OCKN

C�CNNũKPFKTK\\Q��ZOKNNG"URQTVIQX�KV��
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IL PUNTO / IAS

Per banche e intermediari finanziari informativa
aggiuntiva per COVID-19
Il documento dovrebbe entrare in vigore dai bilanci 2021
/ Luca MALFATTI e Giovanni OSSOLA
+N����QVVQDTG������NC�$CPEC�Fũ+VCNKC�JC�RQUVQ�KP�EQPUWNVC�

\KQPG�KN�FQEWOGPVQ�KPVKVQNCVQ�Ŭ&KURQUK\KQPK�KP�OCVGTKC

FK�DKNCPEKQ�FGNNG�DCPEJG�G�FGINK�CNVTK�KPVGTOGFKCTK�HK�

PCP\KCTK�XKIKNCVK�UWINK�KORCVVK�FGN�%18+&����G�FGNNG�OK�

UWTG�FK�UQUVGIPQ�CFQVVCVG�RGT�HCT�HTQPVG�CNNC�RCPFGOKCŭ�

.G�OQFKHKEJG�RTQRQUVG�TKIWCTFCPQ�DCPEJG�G�UQEKGVȏ�EC�

RQITWRRQ�FK�WP�ITWRRQ�DCPECTKQ��KPVGTOGFKCTK�HKPCP�

\KCTK�GZ�CTV������FGN�67$��EQPHKFK��KUVKVWVK�FK�OQPGVC�GNGV�

VTQPKEC��KUVKVWVK�FK�RCICOGPVQ��5)4�G�5+/�

.C�EQPUWNVC\KQPG�UK�EQPENWFG�KN����PQXGODTG������G�NG

PWQXG�FKURQUK\KQPK�GPVTGTGDDGTQ�KP�XKIQTG�C�RCTVKTG�FCK

DKNCPEK�EJKWUK�Q�KP�EQTUQ�CN����FKEGODTG������
+N�FQEWOGPVQ�EQPVKGPG�RTQRQUVG�RGT�NũCIIKQTPCOGPVQ

FGNNG�FKURQUK\KQPK�FK�EWK�CNNG�EQOWPKEC\KQPK�FGN����FK�

EGODTG������G�FGN����IGPPCKQ�������EJG�KPVGITCPQ�NC�FK�

UEKRNKPC�UWINK�UEJGOK�G�UWNNG�TGIQNG�FK�EQORKNC\KQPG

FGK�DKNCPEK�FGNNG�DCPEJG�G�FGINK�CNVTK�KPVGTOGFKCTK�HK�

PCP\KCTK�XKIKNCVK�
EKTE��$CPEC�Fũ+VCNKC�P�����������G�RTQX�

XGFKOGPVQ�$CPEC�Fũ+VCNKC�Ŭ+N�DKNCPEKQ�FGINK�KPVGTOGFKCTK

+(45�FKXGTUK�FCINK�KPVGTOGFKCTK�DCPECTKŭ��

%QP�RCTVKEQNCTG�TKHGTKOGPVQ�CNNG�DCPEJG��NG�RTQRQUVG�FK

OQFKHKEC�CNNC�0QVC�KPVGITCVKXC�TKIWCTFCPQ�NG�RQNKVKEJG
EQPVCDKNK�G�NG�KPHQTOC\KQPK�UWNNQ�5VCVQ�RCVTKOQPKCNG��UWN

%QPVQ�GEQPQOKEQ�G�UWN�TKUEJKQ�FK�ETGFKVQ�

%QP�TKHGTKOGPVQ�CNNG�RQNKVKEJG�EQPVCDKNK�

� �UK �FGXG �VGPGT �EQPVQ �FGK �FQEWOGPVK �KPVGTRTGVCVKXK

CNNũCRRNKEC\KQPG�FGK�RTKPEKRK�EQPVCDKNK�KP�TGNC\KQPG�CINK

KORCVVK�FC�%18+&�����GOCPCVK�FCINK�QTICPKUOK�TGIQNC�

OGPVCTK�G�FK�XKIKNCP\C�GWTQRGK�G�FCINK�UVCPFCTF�UGVVGT�

��XC�HQTPKVC�WPC�FGUETK\KQPG�FGK�RTKPEKRCNK�TKUEJK�G�KP�
EGTVG\\G�EWK�NC�DCPEC�ȗ�GURQUVC�RGT�GHHGVVQ�FGN�%18+&�
���G�FGNNG�XCNWVC\KQPK�GHHGVVWCVG�FCNNũKPVGTOGFKCTKQ�UG�

EQPFQ�SWCPVQ�RTGXKUVQ�FCNNQ�+#5���

��EQP�TKHGTKOGPVQ�CK�ECODKCOGPVK�FGNNG�UVKOG�EQPVCDKNK

NGICVG�CN�%18+&�����EJG�JCPPQ�CXWVQ�WP�GHHGVVQ�UKIPKHK�

ECVKXQ�PGNNũGUGTEK\KQ�Q�EJG�UK�RTGXGFG�CDDKCPQ�WP�GHHGV�

VQ�PGINK�GUGTEK\K�HWVWTK��XCPPQ�HQTPKVG�NG�KPHQTOC\KQPK

PGEGUUCTKG�C�EQORTGPFGTPG�NC�PCVWTC�G�INK�KORCVVK�

��XC�HQTPKVC�WPC�FGUETK\KQPG�FGNNG�OQFKHKEJG�EQPVTCV�
VWCNK�EQPPGUUG�EQP�NG�OKUWTG�RQUVG�KP�GUUGTG�FCN�)Q�

XGTPQ��FCNNG�CUUQEKC\KQPK�FK�ECVGIQTKC�G�FCNNG�UKPIQNG

DCPEJG�C�HTQPVG�FGNNC�RCPFGOKC�%18+&�����URGEKHKECP�

FQ�K�ETKVGTK�WVKNK\\CVK�RGT�XCNWVCTG�NC�UQUVCP\KCNKVȏ�FGNNG

OQFKHKEJG�CK�HKPK�FGNNC�FGTGEQIPKVKQP�FCN�DKNCPEKQ�G�FGK

TGNCVKXK�KORCVVK�

��EQP�TKHGTKOGPVQ�CK�EQPVTCVVK�FK�NGCUKPI��FQXTȏ�GUUGTG

KPFKECVQ�UG�ȗ�UVCVQ�CRRNKECVQ�KN�RTCEVKECN�GZRGFKGPV�RTG�

XKUVQ�FCN�4GIQNCOGPVQ�P������������7G�G�FCN�4GIQNC�

OGPVQ�P������������7G�C�UGIWKVQ�FK�OQFKHKEJG�PGNNC�FW�

TCVC�FGK�HKPCP\KCOGPVK��TKRQTVCPFQ�NC�PCVWTC�FGK�EQP�

VTCVVK�UWK�SWCNK�ȗ�UVCVQ�CRRNKECVQ�KN�RTCEVKECN�GZRGFKGPV�G

NũKORCVVQ�UWK�UCNFK�RCVTKOQPKCNK�FK�CRGTVWTC�

%QP�TKHGTKOGPVQ�CNNũKPHQTOCVKXC�UWNNQ�5VCVQ�RCVTKOQPKC�

NG��RGT�K�HKPCP\KCOGPVK�QIIGVVQ�FK�OKUWTG�FK�UQUVGIPQ

%18+&����KPENWUK�PGK�RQTVCHQINK�Ŭ#VVKXKVȏ�HKPCP\KCTKG�XC�

NWVCVG�CN�HCKT�XCNWG�EQP�KORCVVQ�UWNNC�TGFFKVKXKVȏ�EQO�

RNGUUKXCŭ�G�Ŭ#VVKXKVȏ�HKPCP\KCTKG�XCNWVCVG�CN�EQUVQ�CO�

OQTVK\\CVQŭ��NũKPHQTOCVKXC�TGNCVKXC�CNNG�CVVKXKVȏ�HKPCP\KC�

TKG�ŬKORCKTGF�CESWKUKVG�Q�QTKIKPCVGŭ�ȗ�GUENWUC�FCNNC�TK�

RCTVK\KQPG�RGT�UVCFK�FK�TKUEJKQ�FK�ETGFKVQ�G�TKNGXCVC�UG�
RCTCVCOGPVG��+P�RCTVKEQNCTG��KN�FGVVCINKQ�FGN�XCNQTG�NQT�
FQ�G�FGNNG�TGVVKHKEJG�FK�XCNQTG�EQORNGUUKXG�ȗ�TKRCTVKVQ

RGT�UVCFK�FK�TKUEJKQ�FK�ETGFKVQ�G�RGT�ŬKORCKTGF�CESWKUKVG

Q�QTKIKPCVGŭ�

.C�TKRCTVK\KQPG�RGT�UVCFKQ�FK �TKUEJKQ�FK �ETGFKVQ�G�RGT

ŬKORCKTGF�CESWKUKVK�G�Q�QTKIKPCVK�Gŭ�ȗ�CNVTGUț�RTGXKUVC

PGNNũKPHQTOCVKXC�UWN�%QPVQ�GEQPQOKEQ�KP�TGNC\KQPG�CK

HKPCP\KCOGPVK�G�C�EKCUEWPQ�FGK�RQTVCHQINK�EQPVCDKNK�UQ�
RTC�OGP\KQPCVK�RGT�NG�EQTTKURQPFGPVK�VCDGNNG�UWNNG�ŬTGV�

VKHKEJG�FK�XCNQTGŭ�G�UWNNG�ŬTKRTGUG�FK�XCNQTGŭ�

+PQNVTG��NũKPHQTOCVKXC�XKGPG�GUVGUC�CK�HKPCP\KCOGPVK�QI�

IGVVQ�FK�OQTCVQTKC�KP�GUUGTG��XCNWVCVK�EQOG�EQPHQTOK�CN�

NG�'$#�).����������CNNC�FCVC�FK�EQPEGUUKQPG�FGNNC�OK�

UWTC�G�PQP�RKȥ�EQPHQTOK�CNNC�FCVC�FK�TKHGTKOGPVQ�FGN�DK�

NCPEKQ��EJG�PQP�UQPQ�UVCVK�ENCUUKHKECVK�FCNNC�DCPEC�EQ�

OG�ŬGURQUK\KQPK�QIIGVVQ�FK�EQPEGUUKQPGŭ�C�UGIWKVQ�FGN�
NC�XCNWVC\KQPG�GHHGVVWCVC�CN�XGTKHKECTUK�FGNNũGXGPVQ�EJG

JC�IGPGTCVQ�NC�PQP�EQPHQTOKVȏ�CNNG�'$#�).���������

+P�OGTKVQ�CN�TKUEJKQ�FK�ETGFKVQ��RGT�NũKPHQTOC\KQPG�TGNCVK�

XC�CNNũGURQUK\KQPG�NQTFC�G�CNNG�TGVVKHKEJG�EQORNGUUKXG�TK�

HGTKVG�CK�HKPCP\KCOGPVK�QIIGVVQ�FK�OKUWTG�FK�UQUVGIPQ

%18+&����ȗ�TKEJKGUVC�NC�TKRCTVK\KQPG�RGT�UVCFKQ�FK�TK�
UEJKQ�FK�ETGFKVQ�G�RGT�ŬKORCKTGF�CESWKUKVG�Q�QTKIKPCVGŭ�

)NK�CIIKQTPCOGPVK�CNNC�FKUEKRNKPC�FK�DKNCPEKQ�FGINK�KP�

VGTOGFKCTK�+(45�FKXGTUK�FCINK�KPVGTOGFKCTK�DCPECTK�UG�

IWG�WP�CRRTQEEKQ�CPCNQIQ �C�SWGNNQ�FGN�DKNCPEKQ�FGNNG
DCPEJG��VGPGPFQ�EQPVQ�FGNNC�FKXGTUC�QRGTCVKXKVȏ�FGK�FG�

UVKPCVCTK�

��RGT�INK�KPVGTOGFKCTK�FK�EWK�CNNũCTV������FGN�67$�
FKXGTUK

FCK�%QPHKFK��ȗ�RTGXKUVC�NC�OGFGUKOC�KPHQTOCVKXC�FG�

UETKVVC�RGT�KN�DKNCPEKQ�DCPECTKQ�

��RGT�K�%QPHKFK�ȗ�RTGXKUVC�NC�TKRCTVK\KQPG�RGT�UVCFK�FK�TK�

UEJKQ�FK�ETGFKVQ�G�RGT�ŬKORCKTGF�CESWKUKVG�Q�QTKIKPCVGŭ

FGNNG�KPHQTOC\KQPK�UW�XCNQTG�PQOKPCNG��CEECPVQPCOGP�

VK�G�HQPFK�RGT�ICTCP\KG�TKNCUEKCVG��C�HTQPVG�FK�HKPCP\KC�

OGPVK�QIIGVVQ�FK�ŬOQTCVQTKGŭ�G�FK�PWQXK�HKPCP\KCOGPVK

CUUKUVKVK�FC�ICTCP\KC�RWDDNKEC�
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IMPRESA

Trasferimento di quota inefficace per soci e società
con prelazione violata
Non è, invece, possibile “riscattare” la partecipazione
/ Maurizio MEOLI
&WG�TGEGPVK�RTQXXGFKOGPVK�FGNNC�IKWTKURTWFGP\C�FK�OG�
TKVQ �
6TKD� �/KNCPQ ��� �FKEGODTG ����� �G �6TKD� �4QOC�P�
���������� �TKRQTVCPQ�NũCVVGP\KQPG�UWNNG�EQPUGIWGP\G
EJG�FGTKXCPQ�FCNNC�XKQNC\KQPG�FK�WPC�ENCWUQNC�UVCVWVC�
TKC�FK�RTGNC\KQPG�PGNNG�UQEKGVȏ�FK�ECRKVCNK�
5K�CHHGTOC��KPHCVVK��EJG��KP�VCN�ECUQ��NũCVVQ�FK�EGUUKQPG�ȗ
UQNQ�TGNCVKXCOGPVG�KPGHHKECEG��PGN�UGPUQ�EJG�NũKPGHHKEC�
EKC�RQVTȏ�GUUGTG�HCVVC�XCNGTG�FCNNC�UQEKGVȏ��VTCOKVG�NũQT�
ICPQ�COOKPKUVTCVKXQ��SWCNG�UQIIGVVQ�RQTVCVQTG�FGNNũKP�
VGTGUUG�UQVVGUQ�CNNC�ENCWUQNC�UVGUUC��%QP�NC�EQPUGIWGP�
\C�EJG�PGUUWP�FKTKVVQ�UQEKCNG�EQNNGICVQ�CNNG�RCTVGEKRC�
\KQPK�CESWKUVCVG�KP�URTGIKQ�CNNC�RTGNC\KQPG�ȗ�GUGTEKVCDK�
NG�FCN�UQEKQ�CESWKTGPVG�
.C�ENCWUQNC�FK�RTGNC\KQPG�ť�UK�GXKFGP\C�ť�JC�RQTVCVC�QT�
ICPK\\CVKXC�G�HWP\KQPG�UQEKCNG��XGPGPFQ�CF�KPEKFGTG�UW
SWGNNC �EJG�ȗ �NC �TGNC\KQPG�VTC�NũGNGOGPVQ�RGTUQPCNG�G
NũGNGOGPVQ�ECRKVCNKUVKEQ�FGNNG�UWFFGVVG�UQEKGVȏ��PGN�UGP�
UQ�FK�CEETGUEGTG�KN�RGUQ�FGN�RTKOQ�TKURGVVQ�CN�UGEQPFQ�
2GT�VCN�XKC�GUUC�EGUUC�FK�GUUGTG�TGIQNCVC�FCK�UQNK�RTKPEK�
RK�FGN�FKTKVVQ�FGK�EQPVTCVVK�RGT�TKGPVTCTG�PGNNũQTDKVC�RKȥ
URGEKHKEC�FGNNC�PQTOCVKXC�UQEKGVCTKC�
.C�RQTVCVC�QTICPK\\CVKXC�FGNNC�ENCWUQNC�UVCVWVCTKC�FK
RTGNC\KQPG��KPQNVTG��KORNKEC�EJG�NC�E�F��FGPWPVKCVKQ�FGXG
GUUGTG�EQORNGVC�FK�VWVVK�INK�GNGOGPVK�FGN�EQPVTCVVQ�EJG
KN�UQEKQ��EJG�CDDKC�FGEKUQ�FK�CNKGPCTG�NC�RCTVGEKRC\KQPG�
JC�FGHKPKVQ�EQP�KN�VGT\Q��KXK�EQORTGUQ�KN�RTG\\Q�G�KN�PQ�
OKPCVKXQ�UVGUUQ�FGN�VGT\Q��SWCNG�GNGOGPVQ�PGEGUUCTKQ
RGT�EQPUGPVKTG�CINK�CNVTK�UQEK�FK�XCNWVCTG��CPEJG�KP�TC�
IKQPG�FGN�UQIIGVVQ�EJG�RQVTGDDG�HCTG�KPITGUUQ�KP�UQEKG�
Vȏ� �UG �GUGTEKVCTG �Q �OGPQ�NC �RTGNC\KQPG �
EHT� �%CUU� �P�
�����������
+P�RCTVKEQNCTG�ť�EQOG�TKEQTFCVQ�FCN�6TKDWPCNG�FK�4QOC
ť�KN�RCVVQ�FK�RTGNC\KQPG�KPUGTKVQ�PGNNQ�UVCVWVQ�FK�WPC�UQ�
EKGVȏ�FK�ECRKVCNK�GF�CXGPVG�CF�QIIGVVQ�NũCESWKUVQ�FGNNG
RCTVGEKRC\KQPK�UQEKCNK��RQKEJȘ�RTGQTFKPCVQ�C�ICTCPVKTG
WP�RCTVKEQNCTG�CUUGVVQ�RTQRTKGVCTKQ��JC�ŬGHHKECEKC�TGCNGŭ
G��KP�ECUQ�FK�XKQNC\KQPG��ȗ�QRRQPKDKNG�CPEJG�CN�VGT\Q�CE�
SWKTGPVG�
EHT��%CUU��P���������������.C�XKQNC\KQPG�FGNNC
ENCWUQNC�FK�RTGNC\KQPG�
UVCPVG�NũGHHKECEKC�TGCNG��EQORQT�
VC�NũKPQRRQPKDKNKVȏ��PGK�EQPHTQPVK�FGNNC�UQEKGVȏ�G�FGK�UQEK
VKVQNCTK�FGN�FKTKVVQ�FK�RTGNC\KQPG��FGNNC�EGUUKQPG�FGNNC
RCTVGEKRC\KQPG�UQEKGVCTKC�
EJG�TGUVC��EQOWPSWG��XCNKFC
VTC�NG�RCTVK�UVKRWNCPVK���PQPEJȘ�NũQDDNKIQ�FK�TKUCTEKTG�KN
FCPPQ�GXGPVWCNOGPVG�RTQFQVVQ��CNNC�UVTGIWC�FGNNG�PQT�
OG�IGPGTCNK�UWNNũKPCFGORKOGPVQ�FGNNG�QDDNKIC\KQPK�
6CNG�XKQNC\KQPG��RGTCNVTQ��PQP�EQORQTVC�CPEJG�KN�FKTKVVQ
RQVGUVCVKXQ�FK�TKUECVVCTG�NC�RCTVGEKRC\KQPG�PGK�EQPHTQP�
VK�FGNNũCESWKTGPVG��FCN�OQOGPVQ�EJG�SWGUVC�RQUUKDKNKVȏ
PQP�TCRRTGUGPVC�WP�TKOGFKQ�IGPGTCNG�KP�ECUQ�FK�XKQNC�

\KQPK�FK�QDDNKIC\KQPK�EQPVTCVVWCNK��OC�UQNQ�WPC�HQTOC�FK
VWVGNC�TKEQPQUEKWVC�FCNNC�NGIIG�KP�ECUK�URGEKHKEK�G�EQP�
PQVCVKXC�FGK�FKTKVVK�FK�RTGNC\KQPG�URGVVCPVK�CK�TGNCVKXK�VK�
VQNCTK �
EHT� �%CUU� �P� ������������ �%CUU� �P� ������������G
%CUU��P��������������
+P�CNVTK�VGTOKPK�ť�RTQUGIWG�NC�FGEKUKQPG�FGK�IKWFKEK�TQ�
OCPK�ť�NũGHHKECEKC�TGCNG�EQORQTVC�NũQRRQPKDKNKVȏ�GTIC
QOPGU�FGNNC�ENCWUQNC�PGN�UQNQ�UGPUQ�FGNNC�KPGHHKECEKC
TKURGVVQ�CNNC�UQEKGVȏ�FGNNũCVVQ�FK�VTCUHGTKOGPVQ�GUGIWKVQ
KP�XKQNC\KQPG�FGNNC�ENCWUQNC��+P�ECUQ�FK�XKQNC\KQPG�FK
WPC�ENCWUQNC�FK�RTGNC\KQPG��CNNQTC��NC�UQEKGVȏ�RWȠ�TKHKW�
VCTUK�FK�TKEQPQUEGTG�SWCNG�UQEKQ�NũCESWKTGPVG�FGNNC�RCT�
VGEKRC\KQPG�KN�EWK�CESWKUVQ�UK�UKC�XGTKHKECVQ�KP�XKQNC\KQ�
PG�FGNNC�ENCWUQNC�FK�RTGNC\KQPG�
EHT��6TKD��/KNCPQ����HGD�
DTCKQ��������OC�PQP�ȗ�EQPHKIWTCDKNG�WP�FKTKVVQ�FGN�UQEKQ
RTGVGTOGUUQ�C �ŬTKUECVVCTGŭ �NC�RCTVGEKRC\KQPG�QIIGVVQ
FGNNC�EGUUKQPG�PQP�RTGEGFWVC�FC�CFGIWCVC�FGPWPVKCVKQ�
0QP�UK�CVVTKDWKUEG�TKNKGXQ��SWKPFK��C�SWGNNC�TKEQUVTW\KQPG
UGEQPFQ�NC�SWCNG��PGNNC�URGEKG��UCTGDDG�RQUUKDKNG�EQPHK�
IWTCTG�NC�PWNNKVȏ�FGN�PGIQ\KQ�VTCUNCVKXQ�VTC�UQEKQ�EGFGP�
VG�G�VGT\Q�EGUUKQPCTKQ��PQP�XGTUCPFQUK�KP�KRQVGUK�FK�XKQ�
NC\KQPG�FK�PQTOC�KORGTCVKXC�G�PQP�RQVGPFQUK�TCXXKUC�
TG�WPC�KORQUUKDKNKVȏ �FGNNũQIIGVVQ�RGT �KPFKURQPKDKNKVȏ
FGNNC�RCTVGEKRC\KQPG�EGFWVC��G�PGRRWTG�ȗ�EQPHKIWTCDKNG
WPC�KPGHHKECEKC�CUUQNWVC�FGNNũCVVQ�QXXGTQ�CPEJG�VTC�NG
UVGUUG�RCTVK�
EQOG��KPXGEG��UQUVGPWVQ�FC�TKUCNGPVK�RTQ�
PWPEG��
6CNK�UCP\KQPK��KPHCVVK��UCTGDDGTQ�GEEGUUKXG�TKURGVVQ�CINK
KPVGTGUUK�EJG�UK�KPVGPFQPQ�VWVGNCTG��NũCVVQ��EQOG�FGVVQ��ȗ
UQNQ�TGNCVKXCOGPVG�KPGHHKECEG��PGN�UGPUQ�EJG�NũKPGHHKEC�
EKC�RQVTȏ�GUUGTG�HCVVC�XCNGTG�FCNNC�UQEKGVȏ��VTCOKVG�NũQT�
ICPQ�COOKPKUVTCVKXQ��SWCNG�UQIIGVVQ�RQTVCVQTG�FGNNũKP�
VGTGUUG�UQVVGUQ�CNNC�ENCWUQNC�UVGUUC��Ǽ��CPEJG��RQUUKDKNG
QVVGPGTG�WPC�RTQPWPEKC�FK�KPGHHKECEKC�FGN�VTCUHGTKOGP�
VQ �KP �HCXQTG �FGN �UQEKQ �RTGVGTOGUUQ �
EHT� �%CUU� �P�
�����������G�%CUU��P�������������PQPEJȘ�6TKD��0CRQNK��
FKEGODTG������G�6TKD��4QOC����NWINKQ�������
5WN�VGOC��KPHKPG��OGTKVC�CVVGP\KQPG�WP�RCUUCIIKQ�FGNNG
OQVKXC\KQPK�FGN�RTQXXGFKOGPVQ�FGN�6TKDWPCNG�FK�/KNC�
PQ�FGN����FKEGODTG�������5K�UQVVQNKPGC��KPHCVVK��EQOG�NC
FGVVC�KPGHHKECEKC�TGNCVKXC�QRGTK�FK�FKTKVVQ� �SWCNG�OGTC
EQPUGIWGP\C�FGNNC�XKQNC\KQPG�FGNNC�ENCWUQNC�FK�RTGNC�
\KQPG��'UUC��RGT�SWGUVQ��PQP�UQHHTG�GEEG\KQPK�G�RTGXCNG
CPEJG�UWN�FCVQ�RWDDNKEKVCTKQ�FGNNũKPVGTXGPWVQ�FGRQUKVQ
FGNNũCVVQ�FK�EGUUKQPG�XK\KCVQ�PGN�4GIKUVTQ�FGNNG�KORTGUG�
FGRQUKVQ�EJG�ȗ�TGRWVCVQ�PQP�TKHKWVCDKNG�FCN�%QPUGTXCVQ�
TG�FGN�4GIKUVTQ�FGNNG�KORTGUG�CNNũGUKVQ�FGN�UWQ�EQPVTQNNQ
FK�OGTC�NGICNKVȏ�
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IMPRESA

Problematici i riflessi del concordato della consortile
sulle consorziate
Il Tribunale di Roma ha respinto la richiesta di una consorziata di ottenere dalla stazione appaltante il
risarcimento del “danno da concordato”
/ Marco PEZZETTA
.C�FKUEKRNKPC�FGNNG�UQEKGVȏ�EQPUQTVKNK�G�K�TKHNGUUK�FGNNC�NQ�
TQ�GXGPVWCNG�ETKUK�UWNNG�UQEKGVȏ�EQPUQT\KCVG�UQPQ�URGU�

UQ�QIIGVVQ�FK �FWDDK �KPVGTRTGVCVKXK �G �FK �RTQEGFKOGPVK

IKWFK\KCTK��+N�VGOC�ȗ�RCTVKEQNCTOGPVG�UKIPKHKECVKXQ�PGN

UGVVQTG�FGNNG�EQUVTW\KQPK�G��KP�IGPGTCNG��PGNNQ�UXQNIK�
OGPVQ�FK�EQPVTCVVK�FK�CRRCNVQ�EQORNGUUK�PGK�SWCNK��RGT

NG�FKOGPUKQPK�FGNNC�EQOOGUUC�Q�RGT�NũGVGTQIGPGKVȏ�FGN�

NG�EQORGVGP\G�VGEPQNQIKEJG�TKEJKGUVG�UK�HQTOCPQ�CUUQ�

EKC\KQPK�VGORQTCPGG �FK�KORTGUG�
#6+��EJG��KP�ECUQ�FK

XKVVQTKC��XGPIQPQ�ŬUQUVKVWKVGŭ�FC�EQPUQT\K��URGUUQ�FGENK�

PCVK��GZ�CTV�������VGT�E�E���KP�HQTOC�FK�UQEKGVȏ�EQPUQTVKNK�

.C�UGPVGP\C�FGN�6TKDWPCNG�FK�4QOC��o�UGVVGODTG�����

GUCOKPC�SWGUVQ�VGOC��GURTKOGPFQUK�KP�OGTKVQ�CN�FKTKV�

VQ�FK�WPC�FGNNG�EQPUQT\KCVG�
GZ�OCPFCVCTKC�FGNNũ#6+��FK

QVVGPGTG�FCNNC�UVC\KQPG�CRRCNVCPVG�KN�TKUCTEKOGPVQ�FGK
FCPPK�RCVKVK�C�UGIWKVQ�FGN�EQPEQTFCVQ�RTGXGPVKXQ�FGNNC

EQPUQTVKNG�EQUVKVWKVC�RGT�NũGUGEW\KQPG�FGN�EQPVTCVVQ�FK

CRRCNVQ�FG�SWQ�

0GNNC�URGEKG��KN�EQPEQTFCVQ�RTGXGPVKXQ�
EQP�CUUWPVQTG�

NC�OCPFCVCTKC�FGNNũ#6+��UK�TGPFGXC�PGEGUUCTKQ�C�UGIWK�

VQ�FGNNC�ETKUK�HKPCP\KCTKC�IGPGTCVC�FC�OQNVGRNKEK�KPC�

FGORKOGPVK�EQPVTCVVWCNK�FC�RCTVG�FGNNC�UVC\KQPG�CRRCN�

VCPVG��EJG�CXGXCPQ�NGIKVVKOCVQ�NC�TKUQNW\KQPG�FGN�EQP�

VTCVVQ�FK�CRRCNVQ�

)NK�QPGTK�UQRRQTVCVK�FCNNC�EQPUQTVKNG�G�EJKGUVK�C�VKVQNQ�FK
TKUCTEKOGPVQ�FCPPK�FCNNC�OCPFCVCTKC��PGN�ECUQ�FK�URG�

EKG��GTCPQ�ENCUUKHKECDKNK�K�FWG�ECVGIQTKG�
.C�RTKOC�GTC�SWGNNC�FGK�EQUVK�FK�EWK�NC�OCPFCVCTKC�CU�

UWPVQTG�UK�GTC�HCVVC�ECTKEQ�
SWCNK�RCUUKXKVȏ�RTGFGFWEKDK�

NK�Q�EQOWPSWG�FC�RCICTG�RGT�KPVGTQ��KP�TCIKQPG�FGN�EQP�

EQTFCVQ�FGNNC�EQPUQTVKNG��K�EQUVK�FK�RTQEGFWTC��NC�UCP\KQ�

PK�G�INK�KPVGTGUUK�RGT�FGDKVK�GTCTKCNK�G�EQPVTKDWVKXK��INK�KP�

VGTGUUK�FK�OQTC�FC�RCICTG�CK�HQTPKVQTK�RGT�NG�C\KQPK�FK�TG�

EWRGTQ�KPFKXKFWCNK�
CPVG�CWVQOCVKE�UVC[��G�INK�KPVGTGUUK

DCPECTK �UWK �HKPCP\KCOGPVK �VKTCVK �RGT �EQORGPUCTG �K

OCPECVK�KPECUUK�FQXWVK�CINK�KPCFGORKOGPVK�FGN�EQO�

OKVVGPVG�

.C�UGEQPFC�ECVGIQTKC�TKIWCTFCXC�RGTFKVG�ŬRTQRTKGŭ�FGN�
NC�OCPFCPVG�TGNCVKXG�CN�OCPECVQ�WVKNK\\Q�FGNNC�51#�RGT

NC�ENCUUG�FK�FKOGPUKQPG�FGNNũCRRCNVQ��IGPGTCVQ�FCNNC�TK�

UQNW\KQPG �FGN�EQPVTCVVQ�RGT�KPCFGORKOGPVK�FGN�EQO�

OKVVGPVG�

+�IKWFKEK�TQOCPK�JCPPQ�TGURKPVQ�NG�KUVCP\G�FGN�TKEQTTGP�
VG��RGT�SWCPVQ�TKIWCTFC�KN�UGEQPFQ�VKRQ�FK�FCPPK��EKȠ�ȗ

CEECFWVQ�KP�TCIKQPG�FGNNC�NQTQ�SWCPVKHKEC\KQPG�UQNQ�KP

HQTOC�RTGUWPVKXC� �UGP\C�KPFKEC\KQPG�FGNNC�URGEKHKEC
ICTC�FK�CRRCNVQ�C�EWK�NC�OCPFCVCTKC�PQP�CXTGDDG�RQVWVQ

RCTVGEKRCTG�RQKEJȘ�RTKXC�FGNNC�51#�FK�EWK�CXTGDDG�IQ�

FWVQ�UG�NC�UVC\KQPG�CRRCNVCPVG�CXGUUG�TKURGVVCVQ�K�RTQ�

RTK�KORGIPK�

2GT�EKȠ�EJG�CVVKGPG�CN�RTKOQ�VKRQ�FK�FCPPK��KPXGEG��NC�RQ�

UK\KQPG�FGN�6TKDWPCNG�UK�HQPFC�UWNNC�EKTEQUVCP\C�EJG�FK

GUUK�NC�OCPFCVCTKC�UK�ȗ�HCVVC�ECTKEQ�UQNQ�KP�TCIKQPG�FGN

TWQNQ�FK�CUUWPVQTG�FGN�EQPEQTFCVQ�FGNNC�EQPUQTVKNG�G�
SWKPFK��UW�DCUG�XQNQPVCTKUVKEC�G�PQP�SWCNG�EQPUGIWGP�

\C�PGEGUUCTKC�FGNNũCXXGPWVC�CIIKWFKEC\KQPG�FGNNũCRRCN�

VQ��5GP\C�CUUWP\KQPG�EQPEQTFCVCTKC��KPHCVVK��VCNK�EQUVK

UCTGDDGTQ�TKOCUVK�RCEKHKECOGPVG�KP�ECRQ�CNNC�EQPUQTVK�
NG�EJG��EQUVKVWKVC�PGNNC�HQTOC�FGNNC�UTN��CXTGDDG�UEJGT�

OCVQ�NC�TGURQPUCDKNKVȏ�FGK�UWQK�UQEK�
3WGUVQ�CPEJG�RGTEJȘ��PGN�FCTG�WPũKPVGTRTGVC\KQPG�UK�

UVGOCVKEC�CN�EQOOC���FGNNũCTV�������VGT�E�E���K�IKWFKEK�TK�

EQTFCPQ�EJG�NũQDDNKIQ�FK�EQPVTKDW\KQPK�KP�FGPCTQ�C�ECTK�

EQ�FGK�EQPUQT\KCVK�FGXG�GUUGTG�GURTGUUCOGPVG�RTGXKUVQ

FCNNQ�UVCVWVQ�FGNNC�EQPUQTVKNG��EQP�NC�EQPUGIWGP\C�EJG�
QXG�FGVVC�RTGXKUKQPG�PQP�GUKUVC��KN�ŬVKRQŭ�EQPVTCVVWCNG

FGNNC�UTN�RTGXCNG�UW�SWGNNQ�FGN�ŬEQPUQT\KQŭ�GZ�CTV������

E�E���GUENWFGPFQ�SWKPFK�NC�RQUUKDKNKVȏ�EJG�NG�RGTFKVG�FGN�
NC�EQPUQTVKNG�GEEGFGPVK�KN�UWQ�HQPFQ�FK�FQVC\KQPG�UK�TK�

XGTUKPQ�ŬPGEGUUCTKCOGPVGŭ�UWNNG�EQPUQT\KCVG�

%KȠ�ȗ�VCPVQ�RKȥ�XGTQ�QXG�UK�HCEEKC�OGPVG�NQECNG�UWN�HCVVQ

EJG�SWGUVG�WNVKOG��CIIKWFKECVGUK�NũCRRCNVQ��PQP�GTCPQ
QDDNKICVG�C�ŬVTCUHQTOCTGŭ�KP�EQPUQTVKNG�C�TGURQPUCDKNKVȏ

NKOKVCVC�Nũ#6+��VCNG�UEGNVC�ȗ�TCRRTGUGPVCVKXC�FGNNC�XQNQP�

Vȏ�FK�ETGCTG�WPQ�KCVQ�HTC�NG�QDDNKIC\KQPK�FGNNC�RTKOC�G

SWGNNG�FGNNG�EQPUQT\KCVG��UEGNVC�EJG�PQP�RWȠ�RQK�GUUGTG

ŬTGUGVVCVCŭ�PGK�UWQK�GHHGVVK�KP�TCIKQPG�FGNNC�CNVTGVVCPVQ

XQNQPVCTKC�G�EQPUCRGXQNG�FGEKUKQPG�FK�HCTUK�ECTKEQ�FGK

FGDKVK�FGNNC�EQPUQTVKNG�

3WCPVQ�UQRTC�ȗ�RQK�EQGTGPVG�EQP�NũCTV�������E�E��UGEQPFQ

KN�SWCNG��UG�NũKPCFGORKOGPVQ�PQP�FKRGPFG�FC�FQNQ��KN�TK�
UCTEKOGPVQ�ȗ�NKOKVCVQ�CN�FCPPQ�RTGXGFKDKNG�CN�VGORQ�KP

EWK�NũQDDNKIC\KQPG�ȗ�UQTVC��PQPEJȘ�EQP�NũKPVGTRTGVC\KQPG

HQTPKVC �FCNNC �IKWTKURTWFGP\C �FK �NGIKVVKOKVȏ �
%CUU� �P�

�����������C�VCNG�FKURQUK\KQPG��EJG�TKOGVVG�CN�IKWFKEG�FK

OGTKVQ�NũKPFKXKFWC\KQPG�FGN�OQOGPVQ�FK�VCNG�RTGXGFKDK�

NKVȏ�

&GENKPCVQ�PGN�ECUQ�KP�GUCOG�G�CNNC�NWEG�FGNNC�RCTVKEQNC�

TG�ECWUC�FGINK�KPCFGORKOGPVK�FGNNC�OCPFCPVG��EKȠ�UK�

IPKHKEC�EJG�KN�OQOGPVQ�TKNGXCPVG�PQP�EQKPEKFGXC�EQP

SWGNNQ�FGNNC�UVKRWNC�FGN�EQPVTCVVQ��OC�EQP�SWGNNQ�KP�EWK

NũQDDNKIC\KQPG�FGN�EQOOKVVGPVG�GTC�FKXGPWVC�GUKIKDKNG�
EQP�NC�EQPUGIWGP\C�EJG��C�SWGN�VGORQ��NC�UVC\KQPG�CR�

RCNVCPVG�PQP�RQVGXC�GUUGTG�EQPUCRGXQNG�EJG�KN�RTQRTKQ
KPCFGORKOGPVQ�CXTGDDG�RQVWVQ�ECWUCTG�WPC�ETKUK�FK�NK�

SWKFKVȏ�PGNNC�EQPUQTVKNG�VCNG�FC�TGPFGTG�PGEGUUCTKQ�KN�TK�

EQTUQ�RGT�EQPEQTFCVQ�RTGXGPVKXQ�G�NC�UQRRQTVC\KQPG�FGK

EQPUGIWGPVK�EQUVK�
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FISCO

Il proprietario deve l’IMU anche con occupazione
abusiva dell’immobile
È irrilevante il fatto che l’immobile non sia disponibile
/ Francesco BRANDI
Ǽ�KN�RTQRTKGVCTKQ�EJG�RCIC�Nũ+/7�CPEJG�UG�NũKOOQDKNG�ȗ
QEEWRCVQ�FC�VGT\K�KP�OQFQ�CDWUKXQ��2GTVCPVQ��ȗ�XCNKFQ
NũCEEGTVCOGPVQ�C�ECTKEQ�FGNNC�URC�RGTEJȘ�NũKNNGEKVC�FG�
VGP\KQPG�PQP�GUENWFG�NC�UKVWC\KQPG�FK�RQUUGUUQ�FGN�DG�
PG�
.Q�JC�UVCDKNKVQ�NC�%CUUC\KQPG�EQP�NũQTFKPCP\C�P�������
FGN����QVVQDTG������EQP�EWK�JC�CEEQNVQ�KN�TKEQTUQ�FK�4Q�
OC�%CRKVCNG�
.C�%�6��4GI��CXGXC�EQPHGTOCVQ�NũCPPWNNCOGPVQ�FGNNũCX�
XKUQ�FK�CEEGTVCOGPVQ�GOGUUQ�PGK�EQPHTQPVK�FK�WPC�URC
RGT�KN�RCICOGPVQ�FGNNũ+/7�TKEJKGUVC�FCN�%QOWPG��RGT�K
IKWFKEK�FK�OGTKVQ�NũQEEWRC\KQPG�CDWUKXC�FGNNũKOOQDKNG
FC�RCTVG�FK�VGT\K�CXGXC�GUENWUQ�NũCRRNKEC\KQPG�FGN�RCIC�
OGPVQ�FGNNũKORQUVC�FC�RCTVG�FGN�RTQRTKGVCTKQ�KP�SWCPVQ
PG�KORGFKXC�NC�UKVWC\KQPG�FK�RQUUGUUQ��SWCNG�RTGUWRRQ�
UVQ�CRRNKECVKXQ�FGNNũ+/7�
.ũCOOKPKUVTC\KQPG�JC�RTQRQUVQ�TKEQTUQ�KP�UGFG�FK�NGIKV�
VKOKVȏ�FGPWPEKCPFQ�NũGTTQPGC�XCNWVC\KQPG�FC�RCTVG�FGN�
NC �%�6� �4GI� �PGN �EQPUKFGTCTG �NũCDWUKXC �QEEWRC\KQPG
FGNNũKOOQDKNG�EQOG�RTGTQICVKXC�RGT�GUENWFGTG�NC�FG�
DGP\C�FGNNũKORQUVC�KP�ECRQ�CN�RTQRTKGVCTKQ�
.C�5WRTGOC�%QTVG�CEEQINKG�KN�TKEQTUQ��ECUUC�NC�UGPVGP�
\C�KORWIPCVC�G�FGEKFGPFQ�PGN�OGTKVQ�TKIGVVC�KN�TKEQTUQ
FGN�EQPVTKDWGPVG��.ũQEEWRC\KQPG�CDWUKXC�FK�WP�KOOQDK�
NG�FC�RCTVG�FK�VGT\K�PQP�KPEKFG�UWNNũQDDNKIQ�FGN�RTQRTKG�
VCTKQ�FK�EQTTKURQPFGTG�NũKORQUVC�+/7��#N�TKIWCTFQ��KPHCV�
VK��KN�EQNNGIKQ�JC�TKEQTFCVQ�EJG�ŬCK�HKPK�FGNNC�FGDGP\C�FK
VCNG�VTKDWVQ�TKNGXCPVG�ȗ�KN�RQVGTG�UWNNC�EQUC�EJG�UK�OCPK�
HGUVC�KP�WPũCVVKXKVȏ�EQTTKURQPFGPVG�CNNũGUGTEK\KQ�FGNNC
RTQRTKGVȏ�CK�UGPUK�FGNNũCTVKEQNQ������E�E���OGPVTG�TKUWNVC
KTTKNGXCPVG �NC �OGTC �FGVGP\KQPGŭ �
EHT� �%CUU� �P�
�����������
6CNG�RTKPEKRKQ�VTC�NũCNVTQ��VTQXC�EQPHGTOC�CPEJG�PGN�TG�
EGPVG �QTKGPVCOGPVQ �IKWTKURTWFGP\KCNG �HQTOCVQUK �KP
OCVGTKC�FK�+/7�KP�RCTVKEQNCTG�KP�OCVGTKC�FK�NGCUKPI��ȗ�KT�
TKNGXCPVG��CF�GUGORKQ��NũCDWUKXC�FGVGP\KQPG�FGN�DGPG�FC
RCTVG�FGNNũWVKNK\\CVQTG�EJG�UKC�TKOCUVQ�PGN�IQFKOGPVQ
FGN�DGPG�FQRQ�NC�TKUQNW\KQPG�FGN�EQPVTCVVQ��RGTEJȘ�TK�
OCPG�CN�UQIIGVVQ�VKVQNCTG�FGN�FKTKVVQ�FK�RTQRTKGVȏ�Q�FK�CN�
VTQ�FKTKVVQ�TGCNG�NC�FGDGP\C�FGN�VTKDWVQ�+/7�

5GEQPFQ�K�IKWFKEK�FK�NGIKVVKOKVȏ�NũCTV����FGN�&.IU���������

CTV����EQOOC�����FGNNC�.�����������RGT�NC�FKUEKRNKPC�KP
XKIQTG�FCN��o�IGPPCKQ��������KPFKXKFWC�PGN�NQECVCTKQ�KN
UQIIGVVQ�RCUUKXQ��PGN�ECUQ�FK�NQEC\KQPG�HKPCP\KCTKC��C
FGEQTTGTG�FCNNC�FCVC�FK�UVKRWNC�G�RGT�VWVVC�NC�FWTCVC�FGN
EQPVTCVVQ��FGTKXCPFQPG��SWCNQTC�KN�EQPVTCVVQ�FK�NGCUKPI
UKC�TKUQNVQ�G�NũKOOQDKNG�PQP�UKC�UVCVQ�TGUVKVWKVQ��EJG�KN
NQECVQTG�TKVQTPC�CF�GUUGTG�UQIIGVVQ�RCUUKXQ�
0G�FKUEGPFG�EJG�EQP�NC�TKUQNW\KQPG�FGN�EQPVTCVVQ�FK�NGC�
UKPI�NC�UQIIGVVKXKVȏ�RCUUKXC�CK�HKPK�+/7�UK�FGVGTOKPC�KP
ECRQ�CNNC�UQEKGVȏ�FK�NGCUKPI��CPEJG�UG�GUUC�PQP�JC�CP�
EQTC�CESWKUKVQ�NC�FKURQPKDKNKVȏ�OCVGTKCNG�FGN�DGPG�RGT
OCPECVC�TKEQPUGIPC�FC�RCTVG�FGNNũWVKNK\\CVQTG��%KȠ�KP
SWCPVQ�KN�NGIKUNCVQTG�JC�TKVGPWVQ�TKNGXCPVG��CK�HKPK�KORQ�
UKVKXK��PQP�IKȏ�NC�EQPUGIPC�FGN�DGPG�G�SWKPFK�NC�FGVGP�
\KQPG�OCVGTKCNG�FGNNQ�UVGUUQ� �DGPUț�NũGUKUVGP\C�FK�WP
XKPEQNQ�EQPVTCVVWCNG�EJG�NGIKVVKOC�NC�FGVGP\KQPG�SWCNK�
HKECVC �FGNNũWVKNK\\CVQTG �
EHT� �%CUU� �P� ������������ �P�
���������G�%CUU��P��������������
#�SWGUVũWNVKOQ�HKPG�PQP�TKNGXC�KP�UGPUQ�EQPVTCTKQ��NC�FK�
UEKRNKPC�KP�VGOC�FK�VTKDWVQ�RGT�K�UGTXK\K�KPFKXKUKDKNK�
6#�
5+���FQXWVC�XKEGXGTUC�FCNNũCHHKVVWCTKQ�UKPQ�CNNC�TKEQPUG�
IPC�FGN�DGPG��KP�SWCPVQ�CXGPVG�RTGUWRRQUVQ�KORQUKVK�
XQ�FGN�VWVVQ�FKHHGTGPVG�
EHT��KP�UGPUQ�EQPHQTOG�%CUU��P�
������������P�������������G�P��������������
0GNNũCNXGQ�+/7�UK �RTGFKNKIG�NũGUKUVGP\C�FK �WP�XKPEQNQ
EQPVTCVVWCNG�HQPFCVQ�UWNNC�FGVGP\KQPG�SWCNKHKECVC�FGN
DGPG�FC�RCTVG�FGNNũWVKNK\\CVQTG�EJG�RTGUEKPFG�FCNNC�FG�
VGP\KQPG�OCVGTKCNG�FGNNQ�UVGUUQ��Ǽ�KN�EQPVTCVVQ�C�FGVGT�
OKPCTG�NC�UQIIGVVKXKVȏ�RCUUKXC�FGN�NQECVCTKQ�G�PQP�NC�FK�
URQPKDKNKVȏ�FGN�DGPG��SWKPFK�KN�XGPKT�OGPQ�FGNNũQTKIKPC�
TKQ�XKPEQNQ�IKWTKFKEQ�
RGT�UECFGP\C�PCVWTCNG�Q�RGT�TKUQ�
NW\KQPG�CPVKEKRCVC��HC�XGPKT�OGPQ�NC�UQIIGVVKXKVȏ�RCUUK�
XC�KP�ECRQ�C�SWGUVũWNVKOQ��FGVGTOKPCPFQ�NũCWVQOCVKEQ
RCUUCIIKQ�FGNNC�UVGUUC�KP�ECRQ�CN�NQECVQTG�
6CNG�QTKGPVCOGPVQ��RGTCNVTQ��ȗ�CPEJG�OCIIKQTOGPVG�TK�
URGVVQUQ�FGNNG�GUKIGP\G�FK�EGTVG\\C�FGK�TCRRQTVK�IKWTK�
FKEK�G�FGK�TCRRQTVK�VTKDWVCTK��FQXGPFQ�NũGPVG�KORQUKVQTG
HCTG�TKHGTKOGPVQ�C�FCVK�EGTVK�G�EQPQUEKDKNK�EQOG�NC�TKUQ�
NW\KQPG�FGN�EQPVTCVVQ�
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LAVORO & PREVIDENZA

In caso di colpa grave la lavoratrice madre è
licenziabile
Si tratta di una fattispecie autonoma e connotata da un maggiore disvalore rispetto ai casi previsti
dalla contrattazione collettiva
/ Viviana CHERCHI
+N�6TKDWPCNG�FK�$TGUEKC��EQP�WPũQTFKPCP\C�FGN���UGVVGO�
DTG�������UK�ȗ�RTQPWPEKCVQ�UWNNC�NGIKVVKOKVȏ�FGN�NKEGP\KC�
OGPVQ�FKUEKRNKPCTG�EQOOKPCVQ�C�WPC�NCXQTCVTKEG�OC�
FTG�RGT�CUUGP\C�KPIKWUVKHKECVC��FKEJKCTCPFQPG�NC�PWNNKVȏ�
.C�FGEKUKQPG�KP�EQOOGPVQ�RTGEKUC��PGN�UQNEQ�FGN�EQ�
UVCPVG�QTKGPVCOGPVQ�IKWTKURTWFGP\KCNG��K�EQPHKPK�FGNNC
FGTQIC �CN �FKXKGVQ�FK �NKEGP\KCOGPVQ�FGNNC �NCXQTCVTKEG
OCFTG�PGNNũKRQVGUK�FK�UWUUKUVGP\C�FK�ŬEQNRC�ITCXGŭ�RTGXK�
UVC�FCN�&.IU�����OCT\Q������P������
6GUVQ�7PKEQ�KP�OC�
VGTKC�FK�VWVGNC�G�UQUVGIPQ�FGNNC�OCVGTPKVȏ�G�RCVGTPKVȏ��
5K�TKEQTFC�CN�TKIWCTFQ�EQOG�NũCTV�����FGN�&.IU����������
CDDKC�FKURQUVQ�KN �FKXKGVQ�FK�NKEGP\KCOGPVQ�FCNNũKPK\KQ
FGNNC�ITCXKFCP\C�ť�EJG�UK�RTGUWOG�CXXGPWVC�����IKQT�
PK �RTKOC�FGNNC�FCVC�RTGUWPVC�FGN �RCTVQ�
KPFKECVC�PGN
EGTVKHKECVQ�FK�ITCXKFCP\C��ť�G�HKPQ�CN�EQORKOGPVQ�FK�WP
CPPQ�FK�GVȏ�FGN�DCODKPQ��6CNG�FKXKGVQ��XCNGXQNG�RGT�VWV�
VG�NG�VKRQNQIKG�FK�FCVQTK�FK�NCXQTK��QRGTC�KP�EQPPGUUKQPG
EQP�NQ�UVCVQ�QIIGVVKXQ�FK�ITCXKFCP\C��QXXGTQ�C�RTGUEKP�
FGTG�FCNNC�EQPQUEGP\C�FGNNC�EQPFK\KQPG�FGNNC�NCXQTCVTK�
EG�
EHT� �6TKD� �4QOC���HGDDTCKQ������P� ������� �.C�NGIIG
RTGXGFG�GURTGUUCOGPVG�EJG�NũGXGPVWCNG�NKEGP\KCOGPVQ
KPVKOCVQ�FWTCPVG�KN�RGTKQFQ�FK�VWVGNC�NGICNG�UKC�PWNNQ�
EQP�EQPUGIWGPVG�TGKPVGITC�FGNNC�NCXQTCVTKEG��KPFKRGP�
FGPVGOGPVG�FCNNG�FKOGPUKQPK�FGN�FCVQTG�FK�NCXQTQ�
EHT�
%CUU��P��������������
5K�TKEQTFC��KPQNVTG��EQOG��KP�CNEWPK�ECUK�URGEKHKEK��KN�NGIK�
UNCVQTG�EQPUGPVC�ť�KP�FGTQIC�CN�FKXKGVQ�IGPGTCNG�ť�KN�NK�
EGP\KCOGPVQ�FGNNC�NCXQTCVTKEG�OCFTG��#K�UGPUK�FGNNũCTV�
���EQOOC���FGN�&.IU������������KPHCVVK��KN�FKXKGVQ�FK�NK�
EGP\KCOGPVQ�PQP�UK�CRRNKEC�PGK�ECUK�FK��EQNRC�ITCXG�EQ�
UVKVWGPVG�IKWUVC�ECWUC�FK�TKUQNW\KQPG�FGN�TCRRQTVQ��EGU�
UC\KQPG�FGNNũCVVKXKVȏ�C\KGPFCNG��WNVKOC\KQPG�FGNNC�RTG�
UVC\KQPG�RGT�NC�SWCNG�NC�NCXQTCVTKEG�ȗ�UVCVC�CUUWPVC�Q
UECFGP\C�FGN�VGTOKPG�PGK�TCRRQTVK�FK�NCXQTQ�C�VGORQ
FGVGTOKPCVQ��GUKVQ�PGICVKXQ�FGNNC�RTQXC�
+P�OGTKVQ�CNNC�RTKOC�KRQVGUK��UGEQPFQ�NũWPCPKOG�KPFKTK\�
\Q�IKWTKURTWFGP\KCNG��RGT�NC�NGIKVVKOC�TKUQNW\KQPG�FGN
TCRRQTVQ�FC�RCTVG�FGN�FCVQTG�FK�NCXQTQ�PQP�ȗ�UWHHKEKGPVG
NC�OGTC�UWUUKUVGP\C�FK�WP�IKWUVKHKECVQ�OQVKXQ�UQIIGVVK�
XQ�QXXGTQ�FK�WPC�HCVVKURGEKG�KPFKXKFWCVC�FCNNC�EQPVTCV�
VC\KQPG�EQNNGVVKXC�SWCNG�IKWUVC�ECWUC� �FQXGPFQUK�RGT
EQPVTQ�XGTKHKECTG�NC�RTGUGP\C�FK�SWGNNC�EQNRC�URGEKHKEC�
VCOGPVG�SWCNKHKECVC�FCNNũCTV� ����EQOOC���NGVV� �C� �FGN
&.IU�����������EQOG�ŬITCXGŭ�G��SWKPFK��FKXGTUC�FC�SWGNNC
EQPUKFGTCVC�FCK�%%0.�RGT�K�IGPGTKEK�ECUK�FK�KPCFGORK�
OGPVQ�FGN�NCXQTCVQTG�RWPKVK�EQP�NC�UCP\KQPG�GURWNUKXC

EHT��%CUU��P�������������KP�WP�ECUQ�CPCNQIQ�C�SWGNNQ�FG�

EKUQ�FCNNũQTFKPCP\C�KP�EQOOGPVQ��
.C�IKWTKURTWFGP\C�JC��CNVTGUț��RTGEKUCVQ�EQOG�NũCODKVQ
FK�KPFCIKPG�TKOGUUQ�CN�IKWFKEG�FK�OGTKVQ�RGT�UVCDKNKTG�NC
UWUUKUVGP\C �FK �WPC �EQNRC �ITCXG �FGDDC �GUVGPFGTUK �C
WPũCORKC�TKEQUVTW\KQPG�FGN�ECUQ�EQPETGVQ�CN�HKPG�FK�CE�
EGTVCTG�UG�NC�EQPFQVVC�EQPVGUVCVC�ȗ��QNVTG�EJG�FK�ITCXKVȏ
VCNG�FC�IKWUVKHKECTG�NC�TKUQNW\KQPG�FGN�TCRRQTVQ�FK�NCXQTQ�
CPEJG�ECWUC�FK�GUENWUKQPG�FGN�FKXKGVQ�FK�NKEGP\KCOGP�
VQ�RQUVQ�C�VWVGNC�EQUVKVW\KQPCNG�FGNNC�OCVGTPKVȏ�
EHT�
%CUU��PP�������������G������������
6CNG�XGTKHKEC�FGXG�GUUGTG�GUGIWKVC�VGPGPFQ�EQPVQ�FGN
EQORQTVCOGPVQ�EQORNGUUKXQ�FGNNC�NCXQTCVTKEG��KP�TGNC�
\KQPG�CNNG�RCTVKEQNCTK�EQPFK\KQPK�RUKEQHKUKEJG�NGICVG�CN�
NQ�UVCVQ�FK�IGUVC\KQPG��NG�SWCNK�RQUUQPQ�CXGTG�TKNKGXQ�CN
HKPG�FK�GUENWFGTG�NC�ITCXKVȏ�FGN�EQORQTVCOGPVQ�UCP\KQ�
PCVQ�UQNQ�SWCPFQ�CDDKCPQ�QRGTCVQ�EQOG�HCVVQTK�ECWUCNK
Q�EQPECWUCNK�FGNNQ�UVGUUQ�
%CUU��P��������������6TKD��4Q�
OC����OCT\Q������P��������
0GN�ECUQ�FGEKUQ�FCNNũQTFKPCP\C�KP�EQOOGPVQ��WPC�NCXQ�
TCVTKEG�CXGXC�KORWIPCVQ�KN�NKEGP\KCOGPVQ�KTTQICVQ��FW�
TCPVG�KN�RGTKQFQ�FK�VWVGNC�NGICNG��C�ECWUC�FK�WPũCUUGP\C
KPIKWUVKHKECVC�RTQVTCVVCUK�RGT�QNVTG���IKQTPK�EQPUGEWVKXK�
KRQVGUK�RGT�EWK�KN�%%0.�COOGVVGXC�KN�TGEGUUQ�UGP\C�RTG�
CXXKUQ�
+N�6TKDWPCNG�FK�$TGUEKC��TKEJKCOCPFQ�INK�CRRTQFK�FGNNC
IKWTKURTWFGP\C�VCPVQ�FK�NGIKVVKOKVȏ�SWCPVQ�FK�OGTKVQ
UWN�RWPVQ��JC�RTGEKUCVQ�EQOG�KN�NGIKUNCVQTG�CDDKC�KPVGUQ
NKOKVCTG�NũCODKVQ�FK�QRGTCVKXKVȏ�FGNNG�GEEG\KQPK�CN�FKXKG�
VQ�FK�NKEGP\KCOGPVQ�FK�EWK�CNNũCTV�����FGN�&.IU����������
PQP�UQNVCPVQ�EQPVGORNCPFQ�WP�ECVCNQIQ�VCUUCVKXQ�FGN�
NG�KRQVGUK�KP�EWK�KN�TGEGUUQ�FCVQTKCNG�FGDDC�TKVGPGTUK�CO�
OGUUQ��OC�CNVTGUț�RTGXGFGPFQ�EJG�NũGUVTQOKUUKQPG�RGT
TCIKQPK�FKUEKRNKPCTK�RQUUC�GUUGTG�KPVKOCVC�UQNCOGPVG
NCFFQXG�TKEQTTC�WPC�HCVVKURGEKG�CWVQPQOC��G�EQPPQVCVC
FC�WP�OCIIKQTG�FKUXCNQTG��TKURGVVQ�CK�ECUK�FK�IKWUVC�ECW�
UC�FGNKPGCVK�FCNNũCTV�������E�E��Q�GPWOGTCVK�FCNNC�EQPVTCV�
VC\KQPG�EQNNGVVKXC�
+N�IKWFKEG�JC�SWKPFK�CPPWNNCVQ�KN�NKEGP\KCOGPVQ��QUUGT�
XCPFQ�EQOG�NC�UQEKGVȏ�UK�HQUUG�NKOKVCVC�C�KPXQECTG�NC�TK�
EQPFWEKDKNKVȏ�FGNNũKPHTC\KQPG�EQPVGUVCVC�PGNNC�FKURQUK�
\KQPG�FGNNC�EQPVTCVVC\KQPG�EQNNGVVKXC��CRRNKECVC�CN�TCR�
RQTVQ�FK�NCXQTQ��EJG�RTGXGFGXC�NC�UCP\KQPG�FGN�TGEGUUQ
UGP\C�RTGCXXKUQ��UGP\C�CNNGICTG�PȘ�QHHTKTG�FK�RTQXCTG�NC
UWUUKUVGP\C�FGNNC�EQNRC�ITCXG�TKEJKGUVC�FCNNC�NGIIG�RGT
NGIKVVKOCTG�KN�NKEGP\KCOGPVQ�FWTCPVG�KN�RGTKQFQ�RTQVGVVQ�
UGDDGPG�ITCXCUUG�KPVGTCOGPVG�UWNNC�UVGUUC�KN�TGNCVKXQ
QPGTG�RTQDCVQTKQ�
EHT��%CUU��P��������������
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