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IL CASO DEL GIORNO

Dirigere e coordinare
non è amministrare “di
fatto”
/ Maurizio MEOLI

Non sono chiari i confini tra attività
di direzione e coordinamento ed am-
ministrazione di fatto. Eppure, in via
astratta, le differenze appaiono paci-
fiche: la prima realizza l’impostazio-
ne strategica della gestione di un
gruppo, ma non pone in essere sin-
gole operazioni di [...]
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IL PUNTO
OPERAZIONI STRAORDINARIE

Plusvalori da
conferimenti
infragruppo fuori dal
bilancio consolidato
/ Enrico ZANETTI

La distinzione tra operazioni di con-
ferimento d’azienda meramente
scorporative (cioè a favore di una so-
cietà conferitaria newco controllata
al 100% dalla società conferente), o
comunque “infragruppo” ( [...]
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FISCO

Buoni carburante per i dipendenti non
imponibili fino a 200 euro

L’agevolazione riguarda i buoni riconosciuti gratuitamente nel 2022
/ Pamela ALBERTI

Il nuovo DL 21 marzo 2022, recante
misure urgenti per contrastare gli
effetti economici e umanitari della
crisi ucraina – firmato ieri dal Presi-
dente della Repubblica Mattarella e
in corso di pubblicazione in Gazzet-
ta Ufficiale – introduce il c.d. “bo-
nus carburante” per i dipendenti.
In particolare, stando alla bozza cir-
colata, viene previsto che, per l’an-
no 2022, l’importo del valore di buo-
ni benzina o analoghi titoli ceduti a
titolo gratuito da aziende private ai
lavoratori dipendenti per l’acquisto
di carburanti, nel limite di 200 euro
per lavoratore, non concorre alla for-
mazione del reddito ai sensi dell’art.
51 comma 3 del TUIR.
Il “bonus carburante” è quindi rico-
nosciuto:
- temporaneamente, per il solo 2022;
- in relazione ad eventuali cessioni
gratuite da parte di aziende private
ai propri lavoratori dipendenti di
buoni benzina o analoghi titoli per
l’acquisto di carburante;
- nel limite dell’importo di valore di
tali buoni pari a 200 euro per lavora-
tore.

Sulla base della formulazione lettera-
le della norma, i buoni benzina po-
trebbero essere riconosciuti anche ad
un solo dipendente, non essendo ri-
chiesto che l’erogazione liberale sia
concessa alla generalità o a categorie
di dipendenti come invece avviene in
relazione ad altre ipotesi di esclusio-
ne dal reddito previste dall’art. 51
comma 2 del TUIR.
Si ricorda che, in linea generale, ai
sensi dell’art. 51 comma 1 del TUIR il
reddito di lavoro dipendente è costi-
tuito da tutte le somme e i valori in
genere, a qualunque titolo percepiti
nel periodo d’imposta, anche sotto
forma di erogazioni liberali, in relazio-
ne al rapporto di lavoro; in deroga al
suddetto principio di onnicomprensi-
vità, l’art. 51 comma 2 del TUIR elenca
tassativamente le somme e i valori
che non concorrono, in tutto o in par-
te, a formare il reddito di lavoro di-
pendente. L’art. 51 comma 3 indivi-
dua nel valore normale di cui all’art. 9
del TUIR il criterio generale di valuta-
zione dei beni ceduti e dei servizi pre-
stati al dipendente o ai suoi familiari
(C.M. n. [...]
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FISCO

Modificati i codici
ATECO per studi
commerciali e tributari
/ Paola RIVETTI

Con la Nota informativa n. 33/2022,
pubblicata ieri, il CNDCEC ha illustra-
to gli adempimenti che potrebbero
rendersi necessari in conseguenza
dall’aggiornamento 2022 [...]
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IN EVIDENZA

Imponibile la “provvista finanziaria” per aderire alla pace fiscale

IN EVIDENZA

Restituzione dell’IVA da ammettere se è decorso il termine per la
nota di variazione

IN EVIDENZA

Le perdite fiscali residue del consolidato sono attribuite secondo il
quadro OP

IN EVIDENZA
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IL CASO DEL GIORNO

Dirigere e coordinare non è amministrare “di fatto”
In concreto, tuttavia, le differenze tendono a sfumare
/ Maurizio MEOLI
0QP�UQPQ�EJKCTK �K �EQPHKPK �VTC �CVVKXKVȏ �FK �FKTG\KQPG�G
EQQTFKPCOGPVQ�GF�COOKPKUVTC\KQPG�FK�HCVVQ��'RRWTG��KP
XKC�CUVTCVVC��NG�FKHHGTGP\G�CRRCKQPQ�RCEKHKEJG��NC�RTKOC
TGCNK\\C�NũKORQUVC\KQPG�UVTCVGIKEC�FGNNC�IGUVKQPG�FK�WP
ITWRRQ��OC�PQP�RQPG�KP�GUUGTG�UKPIQNG�QRGTC\KQPK�FK
IGUVKQPG��NC�UGEQPFC��KPXGEG��ȗ�EQPETGVK\\CVC�FC�EJK��KP
CUUGP\C�FK�HQTOCNG�KPXGUVKVWTC��GUGTEKVK��KP�OQFQ�EQPVK�
PWCVKXQ�G�UKIPKHKECVKXQ��EQP�CWVQPQOKC�FGEKUKQPCNG��NG
HWP\KQPK�FGINK�COOKPKUVTCVQTK�FK�FKTKVVQ�
#�HTQPVG�FK�EKȠ��KP�FWG�ECUK�OQNVQ�UKOKNK��NC�IKWTKURTW�
FGP\C�JC�HQTPKVQ�KPFKEC\KQPK�PQP�EQKPEKFGPVK��+P�GP�
VTCODG�NG�KRQVGUK�UK�VTCVVCXC�FK�C\KQPK�FK�TGURQPUCDKNKVȏ
GUGTEKVCVG �FCK �EWTCVQTK �HCNNKOGPVCTK �FK �UTN �HCNNKVG �PGK
EQPHTQPVK�FK�EQNQTQ�K�SWCNK�GTCPQ�TKVGPWVK��CN�VGORQ�UVGU�
UQ��COOKPKUVTCVQTK�FK�HCVVQ�FGNNG�UTN�G�RCTVGEKRCPVK�CF
WPC�UQEKGVȏ�FK�HCVVQ�CVVTCXGTUQ�NC�SWCNG�GUGTEKVCXCPQ
NũCVVKXKVȏ�FK�FKTG\KQPG�G�EQQTFKPCOGPVQ�FGN�ITWRRQ�
FK
EWK�NG�UTN�HCNNKVG�HCEGXCPQ�RCTVG��
5GEQPFQ�KN�6TKDWPCNG�FK�4QOC�
FGEKUKQPG�FGNNũ���IGPPC�
KQ��������NũCEEGTVCOGPVQ�KP�ECRQ�C�FGVGTOKPCVK�UQIIGVVK
FGNNC�COOKPKUVTC\KQPG�FK�HCVVQ�RQTVGTGDDG�CF�GUENWFG�
TG� �NQIKECOGPVG� �WPũCVVKXKVȏ�FK �FKTG\KQPG�G�EQQTFKPC�
OGPVQ�UWNNC �UQEKGVȏ �UVGUUC�GHHGVVWCVC�FCK �OGFGUKOK
UQIIGVVK�FKTGVVCOGPVG�Q�RGT�KN �VTCOKVG�FK�WPC�UQEKGVȏ
RCTVGEKRCVC�GF�COOKPKUVTCVC��%KȠ�KP�SWCPVQ�PGNNũGUGTEK�
\KQ�FGNNũCVVKXKVȏ�FK�FKTG\KQPG�G�EQQTFKPCOGPVQ�UK�EQPFK�
\KQPC�NũQRGTCVQ�FGNNũCOOKPKUVTCVQTG�FK�FKTKVVQ�FGNNC�EQP�
VTQNNCVC�UGP\C�EQORKGTG�FKTGVVCOGPVG�INK�CVVK�IGUVQTK�
OGPVTG �INK �COOKPKUVTCVQTK �FK �HCVVQ �FGNNC �EQPVTQNNCVC
RQPIQPQ��GUUK�UVGUUK��KP�GUUGTG�INK�CVVK�FK�IGUVKQPG�
+P�RCTVKEQNCTG��K�IKWFKEK�TQOCPK�QUUGTXCPQ�EQOG�NũCVVKXK�
Vȏ�FK�FKTG\KQPG�G�EQQTFKPCOGPVQ��SWCNG�CVVKXKVȏ�FK�HCVVQ�
IKWTKFKECOGPVG�TKNGXCPVG��UK�GURNKEJK�EQOG�KPHNWGP\C
FQOKPCPVG�UW�UEGNVG�G�FGVGTOKPC\KQPK�IGUVQTKG�FGINK
COOKPKUVTCVQTK�FGNNC�UQEKGVȏ�GVGTQFKTGVVC�EJG�PG�UQPQ
PCVWTCNK�TGHGTGPVK�G�FGUVKPCVCTK��6CNG�CVVKXKVȏ��SWKPFK��UK
FKUVKPIWGTGDDG�FCNNũCOOKPKUVTC\KQPG�FK�HCVVQ�FGNNC�UQ�
EKGVȏ�EQPVTQNNCVC��KP�SWCPVQ�NũGPVG�FKTKIGPVG�PQP�CIKUEG
EQORKGPFQ�GUUQ�UVGUUQ�CVVK�FK�IGUVKQPG�FGNNC�UQEKGVȏ
GVGTQFKTGVVC�TKNGXCPVK�XGTUQ�K�VGT\K�Q�URGPFGPFQ�KN�PQOG
FK�NGK��OC�KPHNWGP\C�Q�FGVGTOKPC�NG�UEGNVG�IGUVQTKG�QRG�
TCVG�FCINK�COOKPKUVTCVQTK�FGNNC�UQEKGVȏ�FKTGVVC��EJG�UK
VTCFWTTCPPQ�KP�CVVK�IGUVQTK�
TKNGXCPVK�XGTUQ�K�VGT\K��EQO�
RKWVK��KP�GUGEW\KQPG�FGNNG�FKTGVVKXG��FCINK�COOKPKUVTCVQ�
TK�FGNNC�UQEKGVȏ�FKTGVVC��.C�EQPVTQNNCPVG� �FWPSWG��PQP
GUGTEKVC�K�RQVGTK�VKRKEK�KPGTGPVK�CNNC�SWCNKHKEC�Q�CNNC�HWP�
\KQPG�FK�COOKPKUVTCVQTG��.ũCVVKXKVȏ�FK�FKTG\KQPG�G�EQQT�
FKPCOGPVQ�ȗ�WPũCVVKXKVȏ �CVKRKEC �ť�EJG�RWȠ�CUUWOGTG
HQTOC�QTCNG�Q�UETKVVC�G�NG�OQFCNKVȏ�RKȥ�UXCTKCVG��CXGPVG
EQOG�UQIIGVVQ�NũGPVG�FKTKIGPVG�G�EQOG�FGUVKPCVCTK�INK
COOKPKUVTCVQTK�FGNNC�UQEKGVȏ�FKTGVVC�ť�EQPUKUVGPVG�PGN�
NC�GURTGUUKQPG�FK�XQNQPVȏ�FGNNC�EQPVTQNNCPVG�KP�QTFKPG

CF�CVVK�IGUVQTK�EJG�FQXTCPPQ�GUUGTG�EQORKWVK�FCINK�CO�
OKPKUVTCVQTK�FGNNC�UQEKGVȏ�FKTGVVC�
G�RQK��FK�EQPUGIWGP�
\C��KORWVCVK�CF�GUUC��
.C�%CUUC\KQPG�
UGPVGP\C�P�������������EHT��CPEJG�%CUU�
P���������������KPXGEG��JC�UVCDKNKVQ�EJG�NC�HCVVKURGEKG�FK
TGURQPUCDKNKVȏ�FC�CVVKXKVȏ�FK�FKTG\KQPG�G�EQQTFKPCOGP�
VQ�PQP�RTGENWFG�NC�RQUUKDKNKVȏ�FK�CHHGTOCTG�CPEJG�NũGUK�
UVGP\C�FGNNC�HKIWTC�FGNNũCOOKPKUVTCVQTG�FK�HCVVQ�G�FGNNC
TGNCVKXC �TGURQPUCDKNKVȏ �
NũCOOKPKUVTC\KQPG �FK �HCVVQ�
SWKPFK��PQP�GUENWFGTGDDG�NũCVVKXKVȏ�FK�FKTG\KQPG�G�EQQT�
FKPCOGPVQ�� �.C�HQTOCNG�GUKUVGP\C�FK�WP�ITWRRQ� �EQP
EQPUGIWGPVG�CUUGVVQ�IKWTKFKEQ�RTGFKURQUVQ�RGT�WPC�FK�
TG\KQPG�WPKVCTKC��G�NũCOOKPKUVTC\KQPG�FK�HCVVQ�FK�UKPIQ�
NG�UQEKGVȏ�FGN�ITWRRQ�FC�RCTVG�FGK�UQIIGVVK�KP�VGUK�RCTVG�
EKRCPVK�CNNC�UQEKGVȏ�FK�HCVVQ�EQPVTQNNCPVG�KN�ITWRRQ�UVGU�
UQ��PQP�UCTGDDGTQ��KPHCVVK��UKVWC\KQPK�KPEQORCVKDKNK�
.C�UGEQPFC�EQTTKURQPFG�CF�WPC�UKVWC\KQPG�FK�HCVVQ�KP
EWK�NũCOOKPKUVTC\KQPG�ȗ�GUGTEKVCVC�FKTGVVCOGPVG�FC�WP
UQIIGVVQ� �KP�CUUGP\C�FK�WPC�SWCNUKXQINKC�KPXGUVKVWTC�
CPEQTEJȘ�KTTGIQNCTG�Q�KORNKEKVC� �.C�RTKOC��KPXGEG� �UK
RTGUGPVC�EQOG�WPC�UKVWC\KQPG�FK�FKTKVVQ�PGNNC�SWCNG�CF
WPC�UQEKGVȏ�EQPVTQNNCPVG�ȗ�EQPUGPVKVC�NC�FKTG\KQPG�FK
WPC�EQPVTQNNCVC��TKURGVVCPFQ�NG�TGIQNG�FGN�FKTKVVQ�UQEKG�
VCTKQ�G�NũCWVQPQOKC�FGNNC�UQEKGVȏ�EJG�XKGPG�FKTGVVC�
+P�TGNC\KQPG�C�VCNK�UKVWC\KQPK�PQP�RWȠ�GUENWFGTUK�EJG�KN
UQIIGVVQ�EWK�UQPQ�CVVTKDWKVK�RQVGTK�FK�FKTG\KQPG��KP�SWCP�
VQ�COOKPKUVTCVQTG�FK�WPC�JQNFKPI��RQUUC�GUGTEKVCTG�FK
HCVVQ�RQVGTK�FK�COOKPKUVTC\KQPG�G��FKUCVVGPFGPFQ�NũCW�
VQPQOKC�FGNNC�UQEKGVȏ�EQPVTQNNCVC��EQORQTVCTUK�EQOG�UG
PG�HQUUG�NũCOOKPKUVTCVQTG��+P�VCN�ECUQ��WPC�UKVWC\KQPG
FK�HCVVQ�XKGPG�C�UQUVKVWKTG�KN�FKXGTUQ�CUUGVVQ�RTGHKIWTCVQ
FCNNG�TGIQNG�IKWTKFKEJG�
6CNG�GXGPKGP\C�
QXXGTQ�WPC�COOKPKUVTC\KQPG�FK�HCVVQ�
ť�EQPENWFG�NC�5WRTGOC�%QTVG�ť�ŬPQP�RWȠ�GUENWFGTUK
UQNVCPVQ�RGTEJȘ�XGPIQPQ�CRRCTGPVGOGPVG�WVKNK\\CVK
UVTWOGPVK�RTQRTK�FGNNC�FKTG\KQPG�WPKVCTKC��SWCNK�NG�FKTGV�
VKXG��SWCPFQ�KP�TGCNVȏ�KN�ITWRRQ�ȗ�TKFQVVQ�CF�WP�OGTQ�UK�
OWNCETQ�HQTOCNG�EQP�NũKPVGITCNG�RTGEQUVKVW\KQPG�FGNNG
FGEKUKQPK�FGNNũQTICPQ�COOKPKUVTCVKXQ�FGNNC�EQPVTQNNCVC�
KN�SWCNG�CIKUEG�RGTEKȠ�SWCNG�OGTQ�GUGEWVQTG�FGINK�QTFK�
PK�KORCTVKVK �FCINK �COOKPKUVTCVQTK �FGNNC�EQPVTQNNCPVG�
0QP�C�ECUQ��FGN�TGUVQ��PGNNC�HCVVKURGEKG�KP�GUCOG�PQP�UK
RCTNC=XC?�FK�FKTGVVKXG�OC�FK�FKURQUK\KQPK�KORCTVKVGųŭ�
5GODTC��KP�RTCVKEC��TCXXKUCTUK�WPC�COOKPKUVTC\KQPG�FK
HCVVQ�SWCNG�EQPUGIWGP\C�FGNNC�TKFW\KQPG�FGINK�COOKPK�
UVTCVQTK�FGNNC�EQPVTQNNCVC�C�OGTK�GUGEWVQTK�FGNNG�FGEKUKQ�
PK�FGINK�COOKPKUVTCVQTK�FGNNC�EQPVTQNNCPVG��UGP\C�EJG
UKCPQ�SWGUVK �UVGUUK �C �EQPETGVK\\CTG �NG �UEGNVG� �/C� �KP
SWGUVQ �ECUQ� �RWT �GUUGPFQ �TKVGPWVC �
CUVTCVVCOGPVG�
EQORCVKDKNG�EQP�WPC�COOKPKUVTC\KQPG�FK�HCVVQ��UGO�
DTCPQ�FKUUQNXGTUK�NG�RQUUKDKNKVȏ�FK�EQPHKIWTCTG�CPEJG
WPC�CVVKXKVȏ�FK�FKTG\KQPG�G�EQQTFKPCOGPVQ�
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FISCO

Buoni carburante per i dipendenti non imponibili fino
a 200 euro
L’agevolazione riguarda i buoni riconosciuti gratuitamente nel 2022
/ Pamela ALBERTI
+N�PWQXQ�&.����OCT\Q�������TGECPVG�OKUWTG�WTIGPVK�RGT
EQPVTCUVCTG�INK�GHHGVVK�GEQPQOKEK�G�WOCPKVCTK�FGNNC�ETK�
UK�WETCKPC�ť�HKTOCVQ�KGTK�FCN�2TGUKFGPVG�FGNNC�4GRWDDNK�
EC�/CVVCTGNNC�G�KP�EQTUQ�FK�RWDDNKEC\KQPG�KP�)C\\GVVC
7HHKEKCNG�ť�KPVTQFWEG�KN�E�F��ŬDQPWU�ECTDWTCPVGŭ�RGT�K�FK�
RGPFGPVK�
+P�RCTVKEQNCTG��UVCPFQ�CNNC�DQ\\C�EKTEQNCVC��XKGPG�RTGXK�
UVQ�EJG��RGT�NũCPPQ�������NũKORQTVQ�FGN�XCNQTG�FK�DWQPK
DGP\KPC�Q �CPCNQIJK �VKVQNK �EGFWVK �C �VKVQNQ �ITCVWKVQ �FC
C\KGPFG�RTKXCVG�CK�NCXQTCVQTK�FKRGPFGPVK�RGT�NũCESWKUVQ
FK�ECTDWTCPVK��PGN�NKOKVG�FK�����GWTQ�RGT�NCXQTCVQTG��PQP
EQPEQTTG�CNNC�HQTOC\KQPG�FGN�TGFFKVQ�CK�UGPUK�FGNNũCTV����
EQOOC���FGN�67+4�
+N�ŬDQPWU�ECTDWTCPVGŭ�ȗ�SWKPFK�TKEQPQUEKWVQ�
��VGORQTCPGCOGPVG��RGT�KN�UQNQ������
��KP�TGNC\KQPG�CF�GXGPVWCNK�EGUUKQPK�ITCVWKVG�FC�RCTVG�FK
C\KGPFG�RTKXCVG�CK�RTQRTK�NCXQTCVQTK�FKRGPFGPVK�FK�DWQ�
PK�DGP\KPC�Q�CPCNQIJK�VKVQNK�RGT�NũCESWKUVQ�FK�ECTDWTCPVG�
��PGN�NKOKVG�FGNNũKORQTVQ�FK�XCNQTG�FK�VCNK�DWQPK�RCTK�C
����GWTQ�RGT�NCXQTCVQTG�
5WNNC�DCUG�FGNNC�HQTOWNC\KQPG�NGVVGTCNG�FGNNC�PQTOC��K
DWQPK�DGP\KPC�RQVTGDDGTQ�GUUGTG�TKEQPQUEKWVK�CPEJG�CF
WP�UQNQ�FKRGPFGPVG��PQP�GUUGPFQ�TKEJKGUVQ�EJG�NũGTQIC�
\KQPG�NKDGTCNG�UKC�EQPEGUUC�CNNC�IGPGTCNKVȏ�Q�C�ECVGIQ�
TKG�FK�FKRGPFGPVK�EQOG�KPXGEG�CXXKGPG�KP�TGNC\KQPG�CF
CNVTG�KRQVGUK�FK�GUENWUKQPG�FCN�TGFFKVQ�RTGXKUVG�FCNNũCTV�
���EQOOC���FGN�67+4�
5K�TKEQTFC�EJG� �KP�NKPGC�IGPGTCNG� �CK �UGPUK�FGNNũCTV� ���
EQOOC���FGN�67+4�KN�TGFFKVQ�FK�NCXQTQ�FKRGPFGPVG�ȗ�EQ�
UVKVWKVQ�FC�VWVVG�NG�UQOOG�G�K�XCNQTK�KP�IGPGTG��C�SWC�
NWPSWG�VKVQNQ�RGTEGRKVK �PGN�RGTKQFQ�FũKORQUVC� �CPEJG
UQVVQ�HQTOC�FK�GTQIC\KQPK�NKDGTCNK��KP�TGNC\KQPG�CN�TCR�
RQTVQ�FK�NCXQTQ��KP�FGTQIC�CN�UWFFGVVQ�RTKPEKRKQ�FK�QPPK�
EQORTGPUKXKVȏ��NũCTV�����EQOOC���FGN�67+4�GNGPEC�VCUUC�
VKXCOGPVG�NG�UQOOG�G�K�XCNQTK�EJG�PQP�EQPEQTTQPQ��KP
VWVVQ�Q�KP�RCTVG��C�HQTOCTG�KN�TGFFKVQ�FK�NCXQTQ�FKRGPFGP�
VG��.ũCTV�����EQOOC���KPFKXKFWC�PGN�XCNQTG�PQTOCNG�FK
EWK�CNNũCTV����FGN�67+4�KN�ETKVGTKQ�IGPGTCNG�FK�XCNWVC\KQPG
FGK�DGPK�EGFWVK�G�FGK�UGTXK\K�RTGUVCVK�CN�FKRGPFGPVG�Q�CK
UWQK�HCOKNKCTK�
%�/��P����������g��������
.ũWNVKOQ�RGTKQFQ�FGN�EQOOC���FGNNũCTV�����FGN�67+4�UVC�
DKNKUEG�KPQNVTG�EJG�PQP�EQPEQTTG�C�HQTOCTG�KN�TGFFKVQ�FK
NCXQTQ�FKRGPFGPVG�KN�XCNQTG�FGK�DGPK�EGFWVK�G�FGK�UGTXK\K
RTGUVCVK�UG��EQORNGUUKXCOGPVG��FK�KORQTVQ�PQP�UWRGTKQ�
TG�C��������GWTQ�PGN�RGTKQFQ�FũKORQUVC�
NKOKVG�GNGXCVQ�C
�������GWTQ�UQNVCPVQ�RGT �KN ������G ������� �5G �KN �XCNQTG
EQORNGUUKXQ�FGK�HTKPIG�DGPGHKV�TKEGXWVK�FCN�FKRGPFGPVG

ȗ�UWRGTKQTG�CN�UWFFGVVQ�NKOKVG��NQ�UVGUUQ�EQPEQTTG�KPVG�
TCOGPVG �C � HQTOCTG � K N � TGFFKVQ � 
PQP �UQNQ �RGT
NũGEEGFGP\C��
.ũCTV�����EQOOC���DKU�FGN�67+4�FKURQPG�KPQNVTG�EJG�CK
ŬHKPK�FGNNũCRRNKEC\KQPG�FGK�EQOOK���G����NũGTQIC\KQPG�FK
DGPK��RTGUVC\KQPK��QRGTG�G�UGTXK\K�FC�RCTVG�FGN�FCVQTG�FK
NCXQTQ�RWȠ�CXXGPKTG�OGFKCPVG�FQEWOGPVK�FK�NGIKVVKOC�
\KQPG��KP�HQTOCVQ�ECTVCEGQ�Q�GNGVVTQPKEQ��TKRQTVCPVK�WP
XCNQTG�PQOKPCNGŭ�
2GTVCPVQ��KP�NKPGC�IGPGTCNG��K�FQEWOGPVK�FK�NGIKVVKOC�
\KQPG�EQUVKVWKUEQPQ�HTKPIG�DGPGHKV�KP�ECRQ�CK�FKRGPFGP�
VK�G�DGPGHKEKCPQ�FGNNũGUENWUKQPG�FC�KORQUK\KQPG�UG�FK
KORQTVQ�KPHGTKQTG�PGN�RGTKQFQ�FũKORQUVC�C��������GWTQ�
EQORNGUUKXCOGPVG�EQP�INK�CNVTK�HTKPIG�DGPGHKV�TKEGXWVK�
.C�PWQXC�RTGXKUKQPG�TGNCVKXC�CN�ŬDQPWU�ECTDWTCPVGŭ�UK
CHHKCPEC�CN�UWFFGVVQ�NKOKVG�IGPGTCNG�FK�PQP�KORQPKDKNK�
Vȏ�FGK�HTKPIG�DGPGHKV�
+N�XCNQTG�FGK�DWQPK�DGP\KPC�HKPQ�C�����GWTQ�PQP�EQPEQT�
TGTGDDG�SWKPFK�CN�ECNEQNQ�FGN�NKOKVG�FK��������GWTQ��PQP
KPEKFGPFQ�UWN�UWRGTCOGPVQ�FGNNC�UQINKC�G�UWNNC�EQPUG�
IWGPVG�VCUUC\KQPG�FGNNũKORQTVQ�FK�VWVVK�K�DGPGHKV�TKEGXW�
VK�FCN�FKRGPFGPVG�

Si aggiunge alla soglia dei fringe benefit

+P�CNVTK�VGTOKPK��RGT�KN�������KN�FKRGPFGPVG�RQVTGDDG�TKEG�
XGTG�ITCVWKVCOGPVG�FCNNũKORTGUC�
UW�UEGNVC�FGNNC�UVGUUC�
DWQPK�DGP\KPC�PQP�KORQPKDKNK�HKPQ�C�����GWTQ��QNVTG�CF
WUWHTWKTG�FK�CNVTK�HTKPIG�DGPGHKV�PQP�VCUUCVK�UKPQ�CN�NKOK�
VG�ŬVTCFK\KQPCNGŭ�FK��������GWTQ�
'XGPVWCNK�DWQPK�DGP\KPC�TKEQPQUEKWVK�QNVTG�KN�NKOKVG�FK
����GWTQ�FQXTGDDGTQ�KPXGEG�EQPEQTTGTG�CN�ECNEQNQ�FGN
UWFFGVVQ�NKOKVG�
&QXTGDDG�CNVTGUț�VTQXCTG�CRRNKEC\KQPG�EQP�TKHGTKOGPVQ
CK�DWQPK�DGP\KPC�QIIGVVQ�FGNNC�FKURQUK\KQPG�FGN�FGETG�
VQ�KP�EQOOGPVQ�NũCTV����FGN�&/����OCT\Q�������KP�DCUG�CN
SWCNG�K�FQEWOGPVK�FK�NGIKVVKOC\KQPG�PQP�RQUUQPQ�GUUG�
TG�WVKNK\\CVK�FC�RGTUQPC�FKXGTUC�FCN�VKVQNCTG��PȘ�RQUUQ�
PQ�GUUGTG�OQPGVK\\CVK�Q�EGFWVK�C�VGT\K��K�DWQPK�FGXQPQ
FCTG�FKTKVVQ�CF�WP�UQNQ�DGPG��RTGUVC\KQPG��QRGTC�Q�UGTXK�
\KQ�RGT�NũKPVGTQ�XCNQTG�PQOKPCNG��UGP\C�KPVGITC\KQPK�C
ECTKEQ�FGN�VKVQNCTG�
EHT��EKTE��#IGP\KC�FGNNG�'PVTCVG���
IKWIPQ������P������g������
.CVQ�KORTGUC��UK�TKEQTFC�EJG�KN�EQUVQ�UQUVGPWVQ�RGT�NũCE�
SWKUVQ�FGK�DWQPK�DGP\KPC�TKGPVTGTGDDG�VTC�K�EQUVK�FGFW�
EKDKNK�RGT�NC�UQEKGVȏ�CK�UGPUK�FGNNũCTV�����FGN�67+4�
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FISCO

Modificati i codici ATECO per studi commerciali e
tributari
L’aggiornamento della classificazione avviene mediante comunicazione di variazione dati ai fini IVA
dal prossimo 1° aprile
/ Paola RIVETTI
%QP�NC�0QVC�KPHQTOCVKXC�P�����������RWDDNKECVC�KGTK��KN

%0&%'%�JC�KNNWUVTCVQ�INK�CFGORKOGPVK�EJG�RQVTGDDGTQ

TGPFGTUK�PGEGUUCTK�KP�EQPUGIWGP\C�FCNNũCIIKQTPCOGP�
VQ������FGNNC�ENCUUKHKEC\KQPG�FGNNG�CVVKXKVȏ�GEQPQOKEJG

#6'%1������

.ũCIIKQTPCOGPVQ�FGNNC�ENCUUKHKEC\KQPG�ȗ�UVCVQ�RTGFK�

URQUVQ�RGT�NC�RTQFW\KQPG�G�NC�FKXWNIC\KQPG�FK�FCVK�UVCVK�

UVKEK�C�RCTVKTG�FCN��o�IGPPCKQ�������6WVVCXKC�ť�EQOG�UK

NGIIG�CPEJG�UWN�UKVQ�FGNNũ+UVCV�ť�RQKEJȘ�NC�ENCUUKHKEC\KQ�

PG�CIIKQTPCVC�XKGPG�WVKNK\\CVC�FCNNG�RWDDNKEJG�COOKPK�

UVTC\KQPK�CPEJG�RGT�HKPCNKVȏ�COOKPKUVTCVKXG��RGT�EQP�

UGPVKTG�NC�UWC�KORNGOGPVC\KQPG�QRGTCVKXC��VCNG�PWQXC

ENCUUKHKEC\KQPG �UCTȏ �CFQVVCVC �C �RCTVKTG �FCN ��o �CRTKNG
�����

+P�TGNC\KQPG�C�VCNG�CIIKQTPCOGPVQ� �Nũ+PHQTOCVKXC�FGN

%0&%'%�UK�UQHHGTOC�UWNNC�TKQTICPK\\C\KQPG�FGNNG�UQVVQ�
ECVGIQTKG�CNNũKPVGTPQ�FGNNC�ECVGIQTKC���������ť�#VVKXKVȏ

FGINK�UVWFK�EQOOGTEKCNK��VTKDWVCTK�G�TGXKUKQPG�EQPVCDKNG�

2Kȥ�PGNNQ�URGEKHKEQ��ȗ�UVCVQ�OQFKHKECVQ�KN�EQPVGPWVQ�

��FGN�EQFKEG�#6'%1�����������RTKOC�TKUGTXCVQ�CK�ŬUGTXK\K

HQTPKVK�FC�FQVVQTK�EQOOGTEKCNKUVKŭ�G�QTC�FGFKECVQ�CK�ŬUGT�
XK\K�HQTPKVK�FC�EQOOGTEKCNKUVKŭ��EQP�EQPUGIWGPVG�KPENW�
UKQPG�FK�VWVVK�INK�KUETKVVK�PGNNC�UG\KQPG�Ŭ#ŭ�FGNNũ#NDQ�WPK�

EQ �G �SWKPFK �CPEJG�FGK �TCIKQPKGTK �EQOOGTEKCNKUVK� �CK

SWCNK�GTC�RTGEGFGPVGOGPVG�FGUVKPCVQ�KN�EQFKEG�#6'%1

���������

��FGN�EQFKEG�#6'%1�����������RTKOC�TKUGTXCVQ�CK�ŬUGTXK\K

HQTPKVK�FC�TCIKQPKGTK�G�RGTKVK�EQOOGTEKCNKŭ�G�QTC�FGFKEC�

VQ�CK�ŬUGTXK\K�HQTPKVK�FC�GURGTVK�EQPVCDKNKŭ��QUUKC�FC�UQI�
IGVVK�KUETKVVK�PGNNC�UG\KQPG�Ŭ$ŭ�FGNNũ#NDQ�WPKEQ�FGK�FQVVQ�

TK�EQOOGTEKCNKUVK�G�FGINK�GURGTVK�EQPVCDKNK�

#�UGIWKVQ�FGNNG�OQFKHKEJG��UGEQPFQ�SWCPVQ�TKRQTVCPQ�NG

PQVG �GURNKECVKXG �FGNNC �ENCUUKHKEC\KQPG� �EQP�KN �EQFKEG

#6'%1����������RQUUQPQ�GUUGTG�UXQNVG�NG�UGIWGPVK�CVVK�

XKVȏ�

��RTGFKURQUK\KQPG�Q�TGXKUKQPG�FK�FQEWOGPVK�FK�EQPVCDK�

NKVȏ�HKPCP\KCTKC�

��TGIKUVTC\KQPG�FGNNG�VTCPUC\KQPK�EQOOGTEKCNK�FGNNG�KO�

RTGUG�Q�FK�CNVTK�UQIIGVVK�

��EQORKNC\KQPG�FK�FKEJKCTC\KQPK�FGK�TGFFKVK�RGT�EQPVQ�FK

RGTUQPG�HKUKEJG�G�IKWTKFKEJG�

��HWP\KQPK�FK�UKPFCEQ�

� �CUUKUVGP\C �C �UKPIQNK �EQPVTKDWGPVK �G �C\KGPFG �PGINK
CFGORKOGPVK�HKUECNK��CUUKUVGP\C�G�TCRRTGUGPVCP\C�NG�

ICNG�PGN�EQPVGP\KQUQ�VTKDWVCTKQ��FGRQUKVQ�FK�CVVK��TGFC�

\KQPG�FK�DWUKPGUU�RNCP�

��TGFC\KQPG��XCNWVC\KQPG��EQPVTQNNQ�G�EGTVKHKEC\KQPG�FK

EQPVCDKNKVȏ�G�DKNCPEK�FK�C\KGPFG�GF�GPVK�RWDDNKEK��EQPUW�

NGP\C�HKUECNG�G�UQEKGVCTKC�

��CVVKXKVȏ�FK�EQPUWNGP\C�COOKPKUVTCVKXC��HKUECNG��UQEKG�

VCTKC�G�FGN�NCXQTQ��EWTCVGNC�G�COOKPKUVTC\KQPG�IKWFK\KC�

TKC�

%QP�KN�EQFKEG�#6'%1����������RQUUQPQ�GUUGTG�UXQNVG��KP�

XGEG��NG�UGIWGPVK�CVVKXKVȏ�

� �CUUKUVGP\C �C �UKPIQNK �EQPVTKDWGPVK �G �C\KGPFG �PGINK

CFGORKOGPVK�HKUECNK��VGPWVC�G�TGFC\KQPG�FGK�NKDTK�EQPVC�
DKNK��HKUECNK�G�FGN�NCXQTQ��EQPVTQNNQ�FGNNC�FQEWOGPVC\KQ�

PG�EQPVCDKNG��TGXKUKQPG�G�EGTVKHKEC\KQPG�EQPVCDKNG�FK�CU�

UQEKC\KQPK��RGTUQPG�HKUKEJG�Q�IKWTKFKEJG�FKXGTUG�FCNNG

UQEKGVȏ�FK�ECRKVCNK�

��RTGFKURQUK\KQPG�FK�FKEJKCTC\KQPK�VTKDWVCTKG��EWTC�FK�WN�

VGTKQTK�CFGORKOGPVK�VTKDWVCTK��TKNCUEKQ�XKUVK�FK�EQPHQT�

OKVȏ�G�EGTVKHKEC\KQPK�VTKDWVCTKG��TGXKUKQPG�NGICNG��FGRQ�

UKVQ�FK�CVVK�

0GUUWPC �XCTKC\KQPG �JCPPQ �UWDKVQ �K �EQFKEK �#6'%1
�����������Ŭ5GTXK\K�HQTPKVK �FC�TGXKUQTK�EQPVCDKNK� �RGTKVK�

EQPUWNGPVK �GF�CNVTK �UQIIGVVK �EJG�UXQNIQPQ�CVVKXKVȏ�KP

OCVGTKC �FK �COOKPKUVTC\KQPG� �EQPVCDKNKVȏ �G �VTKDWVKŭ�

���������ť�Ŭ#VVKXKVȏ�UXQNVC�FCK�%GPVTK�FK�CUUKUVGP\C�HK�

UECNG�
%CH�ŭ�����������ť�Ŭ)GUVKQPG�GF�COOKPKUVTC\KQPG

FGN�RGTUQPCNG�RGT�EQPVQ�VGT\Kŭ�

0GNNũ+PHQTOCVKXC�UK�TKNGXC�EJG�K�UQIIGVVK�EQKPXQNVK�FCNNG

EKVCVG�OQFKHKEJG�FQXTCPPQ�

��C�RCTVKTG�FC�CRTKNG�������RTGUGPVCTG�CNNũ#IGP\KC�FGNNG

'PVTCVG�NC �FKEJKCTC\KQPG�FK �XCTKC\KQPG �FCVK �+8#� �RGT
OQFKHKECTG�KN�RTQRTKQ�EQFKEG�PGNNũ#TEJKXKQ�CPCITCHKEQ


CTV�����EQOOC���FGN�&24���������

��KPFKECTG�KN�PWQXQ�EQFKEG�CVVKXKVȏ�PGNNũCODKVQ�FGK�OQ�
FGNNK�FKEJKCTCVKXK�
4'&&+6+��+8#��+5#��GEE���FC�RTGUGPVC�
TG�FQRQ�NC�XCTKC\KQPG�FCVK�

+P�RCTVKEQNCT�OQFQ��K�TCIKQPKGTK�EQOOGTEKCNKUVK�KUETKVVK

PGNNC�UG\KQPG�Ŭ#ŭ�FGNNũ#NDQ�WPKEQ��NG�CUUQEKC\KQPK�RTQ�

HGUUKQPCNK��NG�UQEKGVȏ�UGORNKEK�G�NG�UQEKGVȏ�VTC�RTQHGUUKQ�

PKUVK�RCTVGEKRCVG�FC�TCIKQPKGTK�EQOOGTEKCNKUVK�EQOWPK�

EJGTCPPQ�NC�XCTKC\KQPG�FGN�EQFKEG�FC����������C����������

#�VCN�HKPG�RQVTȏ�GUUGTG�WVKNK\\CVQ��C�UGEQPFC�FGNNC�HQT�

OC�IKWTKFKEC�CUUWPVC�FCN�UQIIGVVQ�KPVGTGUUCVQ��KN�OQ�

FGNNQ�##�����
FKEJKCTC\KQPG�FK�KPK\KQ�CVVKXKVȏ��XCTKC\KQ�
PG�FCVK�Q�EGUUC\KQPG�CVVKXKVȏ�CK�HKPK�+8#�RGT�KORTGUG�KP�

FKXKFWCNK�G�NCXQTCVQTK�CWVQPQOK��Q�KN �OQFGNNQ�##����

FQOCPFC�FK�CVVTKDW\KQPG�FGN�PWOGTQ�FK�EQFKEG�HKUECNG

G�FKEJKCTC\KQPG�FK�KPK\KQ�CVVKXKVȏ��XCTKC\KQPG�FCVK�Q�EGU�

UC\KQPG�CVVKXKVȏ�CK�HKPK�+8#�RGT�UQIIGVVK�FKXGTUK�FCNNG

RGTUQPG�HKUKEJG���VGPGPFQ�RTGUGPVG�EJG�NC�VTCUOKUUKQ�

PG�FGN�OQFGNNQ�RGT�K�EQPVTKDWGPVK�VGPWVK�CNNũKUETK\KQPG

PGN�4GIKUVTQ�FGNNG�KORTGUG�Q�PGN�4GIKUVTQ�FGNNG�PQVK\KG

GEQPQOKEJG�G�COOKPKUVTCVKXG�
4'#��CXXKGPG�OGFKCP�

VG�NC�%QOWPKEC\KQPG�7PKEC�
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FISCO

Imponibile la “provvista finanziaria” per aderire alla
pace fiscale
La rilevanza IRES e IRAP discende dal trattamento contabile adottato dal contribuente
/ Luca FORNERO
%QP�NC�TKURQUVC�C�KPVGTRGNNQ�P������FK�KGTK��Nũ#IGP\KC�FGN�
NG�'PVTCVG�UK�UQHHGTOC�UWN�VTCVVCOGPVQ��CK�HKPK�+4'5�G
+4#2��FGNNC�UQOOC�TKEGXWVC�FC�WPC�URC�KP�NKSWKFC\KQPG
FCNNC�RTQRTKC�EQPVTQNNCPVG�RGT�FGHKPKTG�WP�28%�CFGTGP�
FQ�CNNC�E�F��ŬRCEG�HKUECNGŭ�
RTGUWOKDKNOGPVG��NũCTV����FGN
&.�����������RGT�SWCPVQ�NC�PQTOC�PQP�XGPIC�GURTGUUC�
OGPVG�EKVCVC��
0GN�ECUQ�FK�URGEKG��NC�UQEKGVȏ�JC�EQPVCDKNK\\CVQ�
��NũQPGTG�FGTKXCPVG�FCNNũCFGUKQPG�CNNC�RCEG�HKUECNG�PGNNC
XQEG�$����FGN�%QPVQ�GEQPQOKEQ��VTCVVCPFQUK�FGN�RCIC�
OGPVQ�FK�KORQUVG�KPFKTGVVG�G�UCP\KQPK��EQPUKFGTCPFQNQ
KPFGFWEKDKNG�UKC�CK�HKPK�+4'5�EJG�+4#2�
��NC�RTQXXKUVC�TKEGXWVC�RGT�KN�RCICOGPVQ�FK�VCNG�QPGTG
PGNNC�XQEG�#���FGN�%QPVQ�GEQPQOKEQ�
2TQRTKQ�KP�TGNC\KQPG�CN�EQORQTVCOGPVQ�EQPVCDKNG�CFQV�
VCVQ�FCNNC�UQEKGVȏ�KUVCPVG��Nũ#OOKPKUVTC\KQPG�HKPCP\KC�
TKC�UK�GURTKOG�RGT�NũKORQPKDKNKVȏ�FGNNG�UQOOG�TKEGXWVG
UKC�CK�HKPK�+4'5�EJG�+4#2�
4KIWCTFQ�CNNũ+4'5��NC�EQPVCDKNK\\C\KQPG�FK�SWGUVG�WNVK�
OG�PGNNC�XQEG�#���FGN�%QPVQ�GEQPQOKEQ�PG�EQORQTVC
NũKORQPKDKNKVȏ�KP�TGNC\KQPG�CN�RTKPEKRKQ�FK�FGTKXC\KQPG
GZ�CTV�����FGN�67+4��#�PWNNC�TKNGXC��UGEQPFQ�Nũ#IGP\KC��NC
EKTEQUVCP\C�EJG�KN�RTQXGPVQ�UKC�UVCVQ�EQPUGIWKVQ�C�HTQP�
VG�FK�WP�EQUVQ�KPFGFWEKDKNG��FCN�OQOGPVQ�EJG�PGNNũCO�
DKVQ�FGNNG�PQTOG�UWN�TGFFKVQ�FũKORTGUC�ȗ�RTGXKUVC�NũKPFG�
FWEKDKNKVȏ�FGK�EQORQPGPVK�PGICVKXK�FK�TGFFKVQ�QXG�FKHGV�
VKPQ�FGN�TGSWKUKVQ�FGNNũKPGTGP\C�
GZ�CTV������EQOOC���FGN
67+4���OC�PQP�GUKUVG�WPC�UKOOGVTKEC�FKURQUK\KQPG�EJG
GUENWFG�FC�VCUUC\KQPG�K�EQORQPGPVK�RQUKVKXK�
6CNG�EQPENWUKQPG�CRRCTG�SWCPVQ�OGPQ�ŬHTGVVQNQUCŭ��FCN
OQOGPVQ�EJG�NC�UVGUUC�#IGP\KC��PGNNC�TKURQUVC�C�KPVGT�
RGNNQ�P�����������CXGXC�UQUVGPWVQ�EJG��QXG�WPC�UQEKGVȏ

UWEEGUUKXCOGPVG�KPEQTRQTCVC��CDDKC�TKNGXCVQ��C�HTQPVG
FK�WP�EQPVGP\KQUQ�KP�GUUGTG�RGT�NC�TGUVKVW\KQPG�FK�WPũKP�
FGPPKVȏ�FK�GURTQRTKQ��WP�HQPFQ�TKUEJK�G�PQP�CDDKC�CVVTK�
DWKVQ�TKNGXCP\C�HKUECNG�CK�TGNCVKXK�CEECPVQPCOGPVK�GZ
CTV������EQOOC���FGN�67+4��CRRQTVCPFQ�XCTKC\KQPK�KP
CWOGPVQ�KP�UGFG�FK�FKEJKCTC\KQPG�FGK�TGFFKVK��G�NC�UQ�
EKGVȏ�KPEQTRQTCPVG�CDDKC�UQVVQUETKVVQ�WP�CEEQTFQ�VTCP�
UCVVKXQ��KP�HQT\C�FGN�SWCNG�UK�KORGIPC�C�TGUVKVWKTG�NũKP�
FGPPKVȏ�C�FGHKPK\KQPG�VQODCNG�FGN�EQPVGP\KQUQ�
��NC�SWQVC�FGN�HQPFQ�EJG�XKGPG�WVKNK\\CVC�RGT�NC�TGUVKVW�
\KQPG�FGNNC�UQOOC�UWNNC�DCUG�FGNNũCEEQTFQ�VTCPUCVVKXQ
EQPEQTTG�CNNC�HQTOC\KQPG�FGN�TGFFKVQ�KORQPKDKNG�OG�
FKCPVG�WPC�XCTKC\KQPG�KP�FKOKPW\KQPG�CK�UGPUK�FGNNũCTV�
����EQOOC���NGVV��C��FGN�67+4�
��NC�SWQVC�FGN�HQPFQ�EJG�XKGPG�UVTCNEKCVC�PQP�EQUVKVWK�
UEG�UQRTCXXGPKGP\C�CVVKXC�KORQPKDKNG�CK�UGPUK�FGNNũCTV�
���EQOOC���FGN�67+4�G�KP�NKPGC�EQP�KN�RTKPEKRKQ�IGPGTC�
NG�FK�FKXKGVQ�FK�FQRRKC�KORQUK\KQPG�UCPEKVQ�FCNNũCTV�����

FGN�67+4�
+N�RTKPEKRKQ�FK�EWK�CNNũWNVKOQ�RWPVQ�UGODTGTGDDG�RQVGT
GUUGTG�GUVGUQ�CPEJG�CN�ECUQ�KP�GUCOG�
5GEQPFQ�Nũ#IGP\KC��KPQNVTG��NC�RTQXXKUVC�UCTGDDG�KORQ�
PKDKNG �CNVTGUț �CK �HKPK �+4#2�PQP�RQVGPFQ�CRRNKECTUK �KN
RTKPEKRKQ�FK�EQTTGNC\KQPG�GZ�CTV����EQOOC���FGN�&.IU�
��������CK�UGPUK�FGN�SWCNG�K�EQORQPGPVK�RQUKVKXK�G�PGIC�
VKXK�ENCUUKHKECDKNK�KP�XQEK�FGN�%QPVQ�GEQPQOKEQ�FKXGTUG
FC�SWGNNG�TKNGXCPVK�EQPEQTTQPQ�CNNC�HQTOC\KQPG�FGNNC
DCUG�KORQPKDKNG �UG�EQTTGNCVK �C �EQORQPGPVK �TKNGXCPVK
FGNNC�DCUG�KORQPKDKNG�FK�RGTKQFK�FũKORQUVC�RTGEGFGPVK�Q
UWEEGUUKXK�
6CNG �RTKPEKRKQ� �KPHCVVK� �ŬUK �RTGQEEWRC�WPKECOGPVG �FK
EJKCTKTG�NũKPENWUKQPG�PGNNC�DCUG�KORQPKDKNG�+4#2�FGK
EQORQPGPVK �EQPVCDKNK\\CVK �KP �XQEK �PQP�TKNGXCPVK �OC
EQTTGNCVK�C�EQORQPGPVK�TKNGXCPVK�G�PQP�CPEJG�CF�GUENW�
FGTG�FCN�VTKDWVQ�TGIKQPCNG�EQORQPGPVK�EQPVCDKNK\\CVK�KP
XQEK�TKNGXCPVKŭ�
+P�SWGUVQ�ECUQ��NC�EQPENWUKQPG�FGNNũ#IGP\KC�CRRCTG�CP�
EQTC�RKȥ�QRKPCDKNG�
+PHCVVK��FC�WP�NCVQ��ȗ�KPPGICDKNG�EJG��KP�UGIWKVQ�CNNC�UQR�
RTGUUKQPG��FCN�������FGNNũCTGC�'�FGN�%QPVQ�GEQPQOKEQ��KN
RTKPEKRKQ�FK�EQTTGNC\KQPG�EQOG�UQRTC�HQTOWNCVQ� �RGT
SWCPVQ�CPEQTC�XKIGPVG��CRRCKC�UQUVCP\KCNOGPVG�RTKXQ
FK�GHHGVVK�RTCVKEK�
EKTE��#UUQPKOG�P�����������g����
&CNNũCNVTQ��RCTTGDDG�KPXGEG�RQUUKDKNG�CRRNKECTG�KN�RTKPEK�
RKQ �FK �EQTTGNC\KQPG �ŬKPXGTUCŭ� �KP �DCUG �CN �SWCNG �UQPQ
GUENWUK �FC�+4#2�K �EQORQPGPVK �TGFFKVWCNK �ENCUUKHKECVK
PGNNG�XQEK�#���Q�$�����EQTTGNCVK�C�XQEK�FGN�%QPVQ�GEQPQ�
OKEQ�EJG�PQP�TKNGXCPQ�CK�HKPK�FGNNC�FGVGTOKPC\KQPG�FGN�
NC�DCUG�KORQPKDKNG��%QUț�UK�GURTKOGXC�NũCTV�����EQOOC��
NGVV��C��FGN�&.IU���������PGNNC�XGTUKQPG�KP�XKIQTG�RTKOC
FGNNG�OQFKHKEJG�CRRQTVCVG�FCK�&.IU���������G��������
+P�UGPUQ�EQPHQTOG�CNNũCRRNKECDKNKVȏ�FGNNC�E�F��EQTTGNC\KQ�
PG�KPXGTUC�CPEJG�PGN�XKIGPVG�EQPVGUVQ�PQTOCVKXQ��UK
XGFCPQ�NC�4GNC\KQPG�OKPKUVGTKCNG�CN�&.IU���������
PGNNC
SWCNG�UK�NGIIG�EJG�KN�ETKVGTKQ�FK�EQTTGNC\KQPG�QTKIKPCTKQ�
ŬCPEQTEJȘ�PQP�GURTGUUCOGPVG�GURNKEKVCVQ�FCN�NGIKUNCVQ�
TG��ȗ�VWVVCXKC�KPUKVQ �PGN�UKUVGOC�FGNNũ+4#2ŭ���NC�%�/��P�
���������
g��������G�NC�EKTE��#UUQPKOG�P��������
+P �SWGUVQ �OQFQ� �CRRCTG �RQUUKDKNG �UQUVGPGTG �EJG �NC
RTQXXKUVC�RGT�KN �RCICOGPVQ�FGNNC�UCPCVQTKC� �GUUGPFQ
EQTTGNCVC�C�WP�EQUVQ�PQP�FGFQVVQ�
KN�EQUVQ�FGNNC�UCPCVQ�
TKC�UVGUUC���PQP�EQPEQTTGTGDDG�CNNC�FGVGTOKPC\KQPG�FGN�
NC�DCUG�KORQPKDKNG�+4#2��PQPQUVCPVG�NC�UWC�EQPVCDKNK\�
\C\KQPG�PGNNC�XQEG�#���FGN�%QPVQ�GEQPQOKEQ�
2GTCNVTQ��CRRNKECPFQ�KN�RTKPEKRKQ�FK�KPGTGP\C�ŬEKXKNKUVKEQ�
EQPVCDKNGŭ�XCNKFQ�CK�HKPK�+4#2��PGN�ECUQ�FK�URGEKG�RQVTGD�
DG�EQPUKFGTCTUK��KP�CNVGTPCVKXC��FGFWEKDKNG�KN�EQUVQ�FGNNC
UCPCVQTKC�G�KORQPKDKNG�NC�TGNCVKXC�RTQXXKUVC�

Eutekne.Info / Martedì 22 marzo 2022

ancora

/ 05

EU
TE

KN
E 

- R
IP

RO
DU

ZI
O

NE
 V

IE
TA

TA
 - 

CO
PI

A 
RI

SE
RV

AT
A 

A 
M

IL
AN

O
 P

ER
CO

RS
I S

RL



FISCO

Restituzione dell’IVA da ammettere se è decorso il
termine per la nota di variazione
Sul tema si è pronunciata Assonime analizzando la variazione derivante da procedure concorsuali
/ Luca BILANCINI e Emanuele GRECO
.C�EKTEQNCTG�#UUQPKOG�P����������JC�GUCOKPCVQ�NG�PQ�
XKVȏ�EQPEGTPGPVK�NG�XCTKC\KQPK�KP�FKOKPW\KQPG�FGNNũKO�
RQPKDKNG�G�FGNNũ+8#�PGK�ECUK�FK�OCPECVQ�RCICOGPVQ�FGN�
NG�UQOOG�FQXWVG�FCK�EGUUKQPCTK�G�EQOOKVVGPVK�EQKP�
XQNVK�KP�RTQEGFWTG�EQPEQTUWCNK��6TC�INK�CNVTK�CURGVVK�GUC�
OKPCVK��KN�FQEWOGPVQ�UK�UQHHGTOC�CPEJG�UWNNC�FKUEKRNK�
PC �VTCPUKVQTKC �EQPUGIWGPVG �CNNG �PQXKVȏ �CRRQTVCVG
FCNNũCTV�����FGN�&.���������CNNũCTV�����FGN�&24��������
+P�RTKOC�DCVVWVC��ȗ�GXKFGP\KCVQ�EJG�NG�PWQXG�TGIQNG�FK
GOKUUKQPG�FGNNG�PQVG�FK�XCTKC\KQPG�UK �CRRNKECPQ�CNNG
RTQEGFWTG�EQPEQTUWCNK�CXXKCVG�FCN����OCIIKQ�������RGT
GURTGUUC�RTGXKUKQPG�FGNNũCTV����DKU�FGN�&.����������FK�TG�
EGPVG�EQPXGTUKQPG�KP�NGIIG�
.� ���������� �2GTVCPVQ� �NC
EQPFK\KQPG�FK�KPHTWVVWQUKVȏ�FGNNC�RTQEGFWTC��CK�HKPK�FGN
TGEWRGTQ�FGNNũ+8#�CUUQNVC�FC�RCTVG�FGN�HQTPKVQTG��RGTOC�
PG�RGT�NG�RTQEGFWTG�CXXKCVG�RTKOC�FGNNC�UWFFGVVC�FCVC�
2WȠ�GUUGTG�WVKNG��RQK��UGIPCNCTG��CNOGPQ�RGT�SWCPVQ�SWK
FK�KPVGTGUUG��EQOG�#UUQPKOG�CDDKC�VGPWVQ�C�RTGEKUCTG
EJG�NG�GURTGUUKQPK�ŬCXXKQŭ��ŬCUUQIIGVVCOGPVQŭ�GF�ŬCRGT�
VWTCŭ �FGNNC�RTQEGFWTC�EQPEQTUWCNG�
WVKNK\\CVG� �NG�WPG
RKWVVQUVQ�EJG�NG�CNVTG��PGNNG�FKXGTUG�FKURQUK\KQPK�TKNG�
XCPVK�G�PGK�FQEWOGPVK�FK�RTCUUK��FGXQPQ�KPVGPFGTUK�FK
WIWCNG�UKIPKHKECVQ�
+P�OGTKVQ�CNNC�EQPUGEW\KQPG�FK�RTQEGFWTG��UK�HC�SWKPFK
TKHGTKOGPVQ�CNNC�FCVC�FK�ŬCRGTVWTCŭ�FGNNC�UGEQPFC�RTQEG�
FWTC�EQPEQTUWCNG��EQOG�PGN�ECUQ�FGNNC�FKEJKCTC\KQPG�FK
HCNNKOGPVQ�EJG�KPVGTXKGPG�ť�FQRQ�KN����OCIIKQ������ť
PGNNũCODKVQ�FK�WP�EQPEQTFCVQ�RTGXGPVKXQ�CXXKCVQ�RTKOC
FK�VCNG�FCVC��5K�CWURKEC��VWVVCXKC��WP�KPVGTXGPVQ�EJKCTKHK�
ECVQTG�FC�RCTVG�FGNNũ#OOKPKUVTC\KQPG�HKPCP\KCTKC�UWN
RWPVQ�
7NVGTKQTG�CRRTQHQPFKOGPVQ�FGIPQ�FK�PQVC��EQPVGPWVQ
PGNNC�EKTE��#UUQPKOG�P�����������TKIWCTFC�NG�OQFCNKVȏ�FK
TGEWRGTQ�FGNNũKORQUVC��PGN�ECUQ�KP�EWK�UKC�FGEQTUQ�KN�VGT�
OKPG�FK�FGECFGP\C�RGT�NũGOKUUKQPG�FGNNC�PQVC�FK�ETGFK�
VQ�
XCNG�C�FKTG�KN�VGTOKPG�FK�RTGUGPVC\KQPG�FGNNC�FKEJKC�
TC\KQPG�+8#�TGNCVKXC�CNNũCPPQ�KP�EWK�ȗ�UQTVQ�KN�RTGUWRRQ�
UVQ�RGT�NũGOKUUKQPG��
0GNNũCUUWPVQ�EJG�PQP�UKC�TKEQPQUEKWVQ�KP�VGTOKPK�IGPG�
TCNK��FCNNũ#IGP\KC�FGNNG�'PVTCVG��KN�TKEQTUQ�CNNC�FKEJKCTC�
\KQPG�KPVGITCVKXC�ŬC�HCXQTGŭ�
CTV����EQOOC���DKU�FGN�&24
�������� �#UUQPKOG�UK �RTQPWPEKC�RGT�NC�RQUUKDKNKVȏ�FK
HTWKTG �FGNNC �TGUVKVW\KQPG �FGNNũ+8# �CUUQNVC �OGFKCPVG
NũKUVKVWVQ�UK�EWK�CNNũCTV�����VGT�FGN�&24���������0QP�ȗ�TKVG�
PWVC�EQPFKXKUKDKNG�NũKORQUVC\KQPG�VGPWVC�FCNNC�EKTEQNC�
TG�#IGP\KC�FGNNG�'PVTCVG�P����������
G��RTKOC�FK�GUUC�
FCNNG�TKURQUVG�C�KPVGTRGNNQ�P�����������G�P�����������
EJG�JC�NKOKVCVQ�NC�RQTVCVC�FGN�RTGFGVVQ�KUVKVWVQ�C�ECUK�TG�
UKFWCNK �GF �GEEG\KQPCNK� �PGN �ECUQ �FK �KORQUUKDKNKVȏ �CF
GOGVVGTG�NC�PQVC��PQP�KORWVCDKNG�CNNC�ŬEQNRGXQNGŭ�KPGT�

\KC�FGN�UQIIGVVQ�RCUUKXQ�
4KEJKCOCPFQ�NC�IKWTKURTWFGP\C�FK�NGIKVVKOKVȏ�
%CUU��P�
�������������UK�GXKFGP\KC�KN�RTKPEKRKQ�VCNG�RGT�EWK�KN�TKO�
DQTUQ �FGNNũKORQUVC �FGXG �GUUGTG �TKEQPQUEKWVQ �CPEJG
SWCPFQ��RWT�PQP�CXXCNGPFQUK�FGNNQ�UVTWOGPVQ�FGNNC�PQ�
VC�FK�XCTKC\KQPG�KP�FKOKPW\KQPG��UKC�CEEGTVCVQ�KN�FGHKPK�
VKXQ�XGPKT�OGPQ�FGN�TKUEJKQ�FK�RGTFKVC�FK�IGVVKVQ�GTCTKC�
NG�FGTKXCPVG�FCNNũWVKNK\\Q�Q�FCNNC�RQUUKDKNKVȏ�FK�WVKNK\\Q
FGNNC�HCVVWTC�FC�RCTVG�FGN�EGUUKQPCTKQ�Q�EQOOKVVGPVG�
0QP�XK�UCTGDDG��RGTȠ��TKUEJKQ�FK�RGTFKVC�FK�IGVVKVQ�RGT
Nũ'TCTKQ�PGNNC�HCVVKURGEKG��UG�UK�QUUGTXC�EJG�KN�EGUUKQPC�
TKQ�Q�EQOOKVVGPVG��UQVVQRQUVQ�C�RTQEGFWTC�EQPEQTUWCNG�
PQP�CXTGDDG�EQOWPSWG�NũQDDNKIQ�FK�TKXGTUCTG�Nũ+8#��UG�
EQPFQ�KN�FKURQUVQ�FGNNũCTV�����EQOOC���FGN�&24��������
.ũ#IGP\KC�FGNNG�'PVTCVG��CEEQINKGPFQ�NũKPVGTRTGVC\KQPG
HQTPKVC�FCNNC�%QTVG�FK�)KWUVK\KC�7G��JC�RQK�UQVVQNKPGCVQ
EJG�CN�HKPG�FGNNũGOKUUKQPG�FGNNC�PQVC�FK�ETGFKVQ�KP�EQP�
UGIWGP\C�FGN�HCNNKOGPVQ�FGN�FGDKVQTG��PQP�ȗ�PGEGUUCTKC
NC�RTGXGPVKXC�KPUKPWC\KQPG�CN�RCUUKXQ��5GEQPFQ�K�IKWFK�
EK�GWTQRGK�NC�TKFW\KQPG�FGNNC�DCUG�KORQPKDKNG�C�UGIWKVQ
FGN�OCPECVQ�RCICOGPVQ�ȗ�COOKUUKDKNG�NCFFQXG�KN�UQI�
IGVVQ�RCUUKXQ�FKOQUVTK�EJG��ŬCPEJG�SWCNQTC�CXGUUG�KPUK�
PWCVQ�K�RTQRTK�ETGFKVK�PGNNC�RTQEGFWTC�HCNNKOGPVCTG��SWG�
UVK�PQP�UCTGDDGTQ�UVCVK�UQFFKUHCVVKŭ��Q�EJG�UWUUKUVGXCPQ
ŬOQVKXK �TCIKQPGXQNK �RGT �NũQOKUUKQPG� �FC �RCTVG �UWC�
FGNNũKPUKPWC\KQPG�FGN�ETGFKVQŭ�
EHT��ECWUC�%���������
6CNG�EQPENWUKQPG��EQOG�TKNGXCVQ�FC�#UUQPKOG��ȗ�FKTGVVC
EQPUGIWGP\C�FGN�HCVVQ�EJG�NC�PQTOC�PQXGNNCVC�EQPUGP�
VG�FK�GHHGVVWCTG�NC�XCTKC\KQPG�FK�KORQPKDKNG�G�KORQUVC�C
FGEQTTGTG�FCNNC�FCVC�FK�CXXKQ�FGNNC�RTQEGFWTC��EKQȗ�C�FK�
TG�FC�WP�OQOGPVQ�CPVGTKQTG�TKURGVVQ�C�SWGNNQ�KP�EWK�KN
ETGFKVQTG�RWȠ�KPUKPWCTUK�CN�RCUUKXQ�HCNNKOGPVCTG�
+N�PWQXQ�QTKGPVCOGPVQ�RQPG��KPQNVTG��HKPG�CNNG�SWGUVKQPK
EQTTGNCVG�CNNC�EGUUKQPG�FGK�ETGFKVK�XCPVCVK�XGTUQ�UQIIGV�
VK�KP�RTQEGFWTC��#UUQPKOG�UK�TKHGTKUEG��KP�RCTVKEQNCTG��CN�
NC�TKUQNW\KQPG�P������������PGNNC�SWCNG�Nũ#IGP\KC�FGNNG
'PVTCVG��RWT�TKEQPQUEGPFQ�EJG�NC�EGUUKQPG�ŬRTQ�UQNWVQŭ
RTQFWEG��UQVVQ�KN�RTQHKNQ�EKXKNKUVKEQ��NũKOOGFKCVQ�VTCUHGTK�
OGPVQ�FGN�ETGFKVQ�CN�EGUUKQPCTKQ��CHHGTOCXC�EQOG�UQV�
VQ�KN�RTQHKNQ�HKUECNG��KN�EGFGPVG�TGUVCUUG�ŬNũWPKEQ�UQIIGVVQ
NGIKVVKOCVQ�CF�GOGVVGTG�PQVG�FK�XCTKC\KQPG�KP�FKOKPW�
\KQPGŭ��3WGUVK��VWVVCXKC��CN�HKPG�FK�EQPUGTXCTG�KN�FKTKVVQ
CF�GOGVVGTG�NC�PQVC�FK�XCTKC\KQPG��CXTGDDG�FQXWVQ�KPUK�
PWCTUK�CN�RCUUKXQ�HCNNKOGPVCTG�CPVGEGFGPVGOGPVG�CNNC
EGUUKQPG�FGN�ETGFKVQ��#F�CPCNQIJG�EQPENWUKQPK�UK�IKWP�
IG�RGT�KN�ECUQ�FGNNC�EGUUKQPG�ŬRTQ�UQNXGPFQŭ��KP�TGNC\KQ�
PG�CNNC�SWCNG�KN�ETGFKVQTG�QTKIKPCTKQ�CXTGDDG�CXWVQ�VKVQ�
NQ�CF�GHHGVVWCTG�NC�XCTKC\KQPG�UQNQ�PGN�ECUQ�KP�EWK�NũKPUK�
PWC\KQPG�CN�RCUUKXQ�HQUUG�UVCVC�TKEJKGUVC�FCN�EGUUKQPC�
TKQ�
TKURQUVC�C�KPVGTRGNNQ�P�����������
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FISCO

Le perdite fiscali residue del consolidato sono
attribuite secondo il quadro OP
Non rileva l’eventuale violazione delle disposizioni contenute nell’accordo di consolidamento
/ Salvatore SANNA
%QP�NC�TKURQUVC�P�������RWDDNKECVC�KGTK��Nũ#IGP\KC�FGNNG

'PVTCVG�ȗ�KPVGTXGPWVC�UWNNũCVVTKDW\KQPG�FGNNG�RGTFKVG�HK�

UECNK�KP�ECUQ�FK�KPVGTTW\KQPG�CPVKEKRCVC�FGNNC�VCUUC\KQ�

PG�FK�ITWRRQ�RTKOC�FGNNC�UECFGP\C�FGN�VTKGPPKQ�G�FK�TG�

XQEC �FGNNũQR\KQPG�
CTVV� ���� �G ���� �FGN �67+4�G �CTVV� ���

EQOOC���G����EQOOC���FGN�&/��o�OCT\Q�������

+P�OGTKVQ�CNNC�FGVGTOKPC\KQPG�FGN�ETKVGTKQ�FK�KORWVC�

\KQPG�CNNG�UQEKGVȏ�RCTVGEKRCPVK�CNNC�VCUUC\KQPG�EQPUQNK�

FCVC�FGNNG�RGTFKVG�HKUECNK�TGUKFWG��NC�EQPUQNKFCPVG�G�NG

EQPUQNKFCVG�RQUUQPQ�NKDGTCOGPVG�KPFKXKFWCTG��CVVTCXGT�

UQ�INK�CEEQTFK�FK�EQPUQNKFCOGPVQ�G�PGN�TKURGVVQ�FGK�NKOK�

VK�PQTOCVKXK��ETKVGTK�FK�WVKNK\\Q�FGNNG�RGTFKVG�EJG�EQP�

UGPVCPQ�FK�UQFFKUHCTG�NG�GUKIGP\G�FK�EKCUEWPC�UQEKGVȏ�

.ũ#IGP\KC�FGNNG�'PVTCVG�RTGEKUC�EJG�TGUVC�EQOWPSWG

HGTOQ�NũQDDNKIQ�FK�RTGXGPVKXC�EQOWPKEC\KQPG�FGN�ETKVG�

TKQ�RTGUEGNVQ�CVVTCXGTUQ�NC�EQORKNC\KQPG�FGN�SWCFTQ�12

FGN�OQFGNNQ�4'&&+6+�5%��2GTVCPVQ��FGXQPQ�GUUGTG�TK�

URGVVCVG�NG�UGIWGPVK�EQPFK\KQPK�
EHT��TKU��P������������

��NG�RGTFKVG�RQUUQPQ�GUUGTG�KORWVCVG�GUENWUKXCOGPVG

CNNG�UQEKGVȏ�EJG�NG�JCPPQ�RTQFQVVG�G�PGK�EWK�EQPHTQPVK

NũQR\KQPG�RGTFG�GHHKECEKC��CN�VGTOKPG�FGN�VTKGPPKQ�Q�RGT

UQRTCXXGPWVG�ECWUG�KPVGTTWVVKXG�

��NũKORQTVQ�OCUUKOQ�KORWVCDKNG �CNNC�UQEKGVȏ�WUEGPVG

PQP�RWȠ�GEEGFGTG�NũKORQTVQ�FGNNG�RGTFKVG�VTCUHGTKVG�CN

EQPUQNKFCVQ�FCNNC�OGFGUKOC�CN�PGVVQ�FGINK�WVKNK\\K�EJG

FGNNG�UVGUUG�CDDKC�GXGPVWCNOGPVG�HCVVQ�NC�EQPUQNKFCPVG

KP�UGFG�FK�FGVGTOKPC\KQPG�FGN�TGFFKVQ�INQDCNG�

��NG�RGTFKVG�CVVTKDWKVG�FGXQPQ�GUUGTG�FGNNC�UVGUUC�SWCNK�

Vȏ�FGNNG�RGTFKVG�QTKIKPCTKCOGPVG�VTCUHGTKVG�

+N�ETKVGTKQ�CRRNKECDKNG�KP�ECUQ�FK�KPVGTTW\KQPG�Q�FK�TGXQ�

EC�FGXG�GUUGTG�NũWNVKOQ�EQOWPKECVQ�KP�UGFG�FK�QR\KQPG

Q�FK�TKPPQXQ�KP�TGNC\KQPG�C�VWVVG�NG�RGTFKVG�FC�CVVTKDWKTG

CN �OQOGPVQ �FGNNũGXGPVQ �KPVGTTWVVKXQ� �KPFKRGPFGPVG�

OGPVG�SWKPFK�FCN�RGTKQFQ�KP�EWK�UQPQ�OCVWTCVG�G�UGP\C

VGPGTG�EQPVQ�FK�CNEWPC�UVTCVKHKEC\KQPG�PGNNC�HQTOC\KQ�

PG�FGNNG�UVGUUG��CPEJG�PGN�ECUQ�KP�EWK�UKC�UVCVQ�OGFKQ

VGORQTG�OQFKHKECVQ�KN�ETKVGTKQ�FK�CVVTKDW\KQPG�

2GTVCPVQ��KN�ETKVGTKQ�XCNKFQ�CN�OQOGPVQ�FGNNũKPVGTTW\KQ�

PG�ȗ�CRRNKECVQ�C�VWVVG�NG�RGTFKVG�EJG��KP�OQFQ�KPFKUVKPVQ

TKURGVVQ�CNNC�NQTQ�HQTOC\KQPG��UK�VTQXCPQ�PGNNC�FKURQPK�

DKNKVȏ�FGN�EQPUQNKFCVQ�G�FGXQPQ�GUUGTG�TKCVVTKDWKVG�

4GUVC�EQOWPSWG�HGTOQ�SWCPVQ�RTGXKUVQ �FCNNũCTV� ����

EQOOC���FGN�67+4�RGT�KN�SWCNG��CK�HKPK�FGNNC�FGVGTOKPC�

\KQPG�FGN�TGFFKVQ�KORQPKDKNG�FGNNG�UKPIQNG�UQEKGVȏ�RCT�

VGEKRCPVK�CN�EQPUQNKFCVQ�UQPQ�KTTKNGXCPVK�K�EQORQPGPVK

RQUKVKXK�G�PGICVKXK�FK�TGFFKVQ�FGTKXCPVK�FCNNC�RGTEG\KQ�

PG�G�FCN�XGTUCOGPVQ�FGNNG�UQOOG�VTCUHGTKVG�RGT�EQO�

RGPUCTG�K�OCPECVK�DGPGHKEK�VTCUHGTKVK�CN�ITWRRQ�

+N�ECUQ�FK�URGEKG�TKIWCTFC�WP�ITWRRQ�EJG�RGT�KN�VTKGPPKQ

����������JC�OQFKHKECVQ�KN�ETKVGTKQ�FK�CVVTKDW\KQPG�FGN�

NG�RGTFKVG�HKUECNK�TGUKFWG�KP�ECUQ�FK�KPVGTTW\KQPG�CPVKEK�

RCVC�FGN�EQPUQNKFCVQ�HKUECNG��RTGXGFGPFQPG�NC�RGTOC�

PGP\C�PGNNC�GUENWUKXC�FKURQPKDKNKVȏ�FGNNC�UQEKGVȏ�EQP�

VTQNNCPVG�

0GN�EQTUQ�FGN�������UK�ȗ�XGTKHKECVC�NũKPVGTTW\KQPG�FGNNC

VCUUC\KQPG�FK�ITWRRQ�FC�RCTVG�FK�WPC�UQEKGVȏ�EQPUQNKFC�

VC�C�ECWUC�FGN�UWQ�UEKQINKOGPVQ�G�FGNNC�UWC�ECPEGNNC�

\KQPG�FCN�4GIKUVTQ�FGNNG�KORTGUG�

5K�EQPHGTOC��SWKPFK��EJG�UK�CRRNKEC�KN�ETKVGTKQ�FK�CVVTKDW�

\KQPG �KPFKECVQ �PGN �SWCFTQ �12 �FGN �OQFGNNQ �4'&&+6+

�����

.ũ#IGP\KC�FGNNG�'PVTCVG�TKVKGPG�CPEJG�EJG�NG�RGTFKVG

VTCUHGTKVG�CNNC�HKUECN�WPKV�FCNNC�EQPUQNKFCVC�EGUUCVC�RQU�

UCPQ�GUUGTG�CVVTKDWKVG�CNNC�EQPUQNKFCPVG�GF�WVKNK\\CVG

CNNũKPVGTPQ�FGNNC�RTQEGFWTC�FK�VCUUC\KQPG�EQPUQNKFCVC

CPEJG�C�HTQPVG�FGN�OCPECVQ�TKEQPQUEKOGPVQ�FK�WP�EQT�

TKURGVVKXQ�

0QP�TKNGXC��SWKPFK��UWN�RKCPQ�HKUECNG�NũGXGPVWCNG�XKQNC�

\KQPG�FGNNG�FKURQUK\KQPK�EQPVGPWVG�PGNNũCEEQTFQ�FK�EQP�

UQNKFCOGPVQ�KP�VGOC�FK�TGOWPGTC\KQPG�FGNNG�RGTFKVG�

Minusvalenza alla prova della liquidazione di fatto

+P�OGTKVQ�CNNC�FGVGTOKPC\KQPG�FGN�TGFFKVQ�FK�KORTGUC�

Nũ#IGP\KC�FGNNG �'PVTCVG�UK �GURTKOG�CPEJG�UWN �VTCVVC�

OGPVQ�HKUECNG�FGNNC�OKPWUXCNGP\C�FGTKXCPVG�FCNNC�ECP�

EGNNC\KQPG�FGNNC�UQEKGVȏ�EQPVTQNNCVC�EQPUQNKFCVC�G��KP

RCTVKEQNCTG��UG�UK�CRRNKEC�KN�TGIKOG�FGNNC�RCTVKEKRCVKQP

GZGORVKQP�EJG�EQORQTVGTGDDG�NũKPFGFWEKDKNKVȏ�FK�VCNG

EQORQPGPVG�PGICVKXQ�FK�TGFFKVQ�

+P�RCTVKEQNCTG��FGVVC�KPFGFWEKDKNKVȏ�UECVVC�UG�KN�TGSWKUKVQ

FGNNC�EQOOGTEKCNKVȏ�FGNNC�RCTVGEKRCVC�
CTV�����EQOOC��

NGVV��F��FGN�67+4��TKUWNVC�XGTKHKECVQ�EQP�TKHGTKOGPVQ�CK�VTG

RGTKQFK�FK�KORQUVC�CPVGEGFGPVK�NũKPK\KQ�FGN�RGTKQFQ�FK

KORQUVC�KP�EWK�JC�CXWVQ�KPK\KQ�NC�HCUG�FK�NKSWKFC\KQPG

FGNNC�OGFGUKOC�

%QPUKFGTCVQ�EJG�NC�RCTVGEKRCVC�FGN�ECUQ�KP�GUCOG��QRG�

TCPVG�PGN�UGVVQTG�FGNNC�EQORTCXGPFKVC�KOOQDKNKCTG��JC

EGFWVQ��PGN�EQTUQ�FGN�������NũWPKEQ�ŬDGPG�OGTEGŭ�FK�EWK

GTC�RTQRTKGVCTKC��NC�TKURQUVC�P������QUUGTXC�EJG�

��UK�ȗ�FK�HCVVQ�XGTKHKECVQ�KN�EQPUGIWKOGPVQ�FGN�UWQ�QIIGV�

VQ�UQEKCNG�

��NC�OGFGUKOC�UK�ȗ�SWKPFK�VTQXCVC�KP�WPC�UKVWC\KQPG�FK

NKSWKFC\KQPG�FK�HCVVQ�
RTQXCVC�CPEJG�FCNNũC\\GTCOGPVQ

FGK�TKECXK�G�FC�WPC�UKIPKHKECVKXC�TKFW\KQPG�FG�EQUVK��IKȏ

PGN������

0GN�ECUQ�FK�URGEKG��SWKPFK��ȗ�UVCVC�EQPUKFGTCVC�KPFGFW�

EKDKNG�CK�UGPUK�FGNNũCTV�������EQOOC����FGN�67+4�NC�OKPW�

UXCNGP\C�EQPUGIWKVQ�UWNNC�RCTVGEKRC\KQPG�PGNNC�EQP�

VTQNNCVC�
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PROFESSIONI

Il Presidente della Cassa professionale può
rispondere di corruzione
La Cassazione ha confermato la qualifica di incaricato di pubblico servizio in capo al ricorrente
/ Stefano COMELLINI
+N�2TGUKFGPVG�FGNNC�%CUUC�PC\KQPCNG�FK�RTGXKFGP\C�G�CU�
UKUVGP\C�FGK�TCIKQPKGTK�ȗ�UQIIGVVQ�ŬKPECTKECVQ�FK�RWDDNK�
EQ�UGTXK\KQŭ�UGEQPFQ�NC�FGHKPK\KQPG�FCVCPG�FCNNũCTV�����
E�R��G�RWȠ�TKURQPFGTG�FGN�TGCVQ�FK�EQTTW\KQPG�
%QP�NC�UGPVGP\C�P�������FGRQUKVCVC�KGTK��NC�%CUUC\KQPG
JC�EQPHGTOCVQ�FGVVC�SWCNKHKEC�UQIIGVVKXC�KP�ECRQ�CN�TK�
EQTTGPVG��EQPFCPPCVQ�PGK�ITCFK�FK�OGTKVQ�RGT�KN�TGCVQ�FK
EQTTW\KQPG�RTQRTKC�
CTV������E�R���RGT�CXGTG�TKEGXWVQ�NC
RTQOGUUC�FK�EQORGPUK�KP�FGPCTQ�KP�ECODKQ�FGNNC�RTQ�
ITGUUKXC�CNNQEC\KQPG�FK�TKUQTUG�FGNNC�%CUUC�RTGUUQ�WPC
5KECX�NWUUGODWTIJGUG��PQPEJȘ�RGT�KN�TGCVQ�FK�FKEJKCTC�
\KQPG �KPHGFGNG �
CTV� �� �FGN �&.IU� ��������� �RGT �CXGTG
QOGUUQ�FK�FKEJKCTCTG�TGFFKVK�FGVGPWVK�KP�VGTTKVQTKQ�GUVG�
TQ�
.C�%QTVG��PGN�TGURKPIGTG�KN�TKEQTUQ��JC�GXKFGP\KCVQ�EQ�
OG�NũCVVKXKVȏ�FGNNũKPECTKECVQ �FK�RWDDNKEQ�UGTXK\KQ �
CTV�
����E�R���UKC�FKUEKRNKPCVC��EQOG�RGT�KN�RWDDNKEQ�WHHKEKCNG

CTV������E�R�����FC�PQTOG�FK�FKTKVVQ�RWDDNKEQ��OC�TKURGVVQ
C�SWGUVũWNVKOQ�RTGUGPVC�FWG�TGSWKUKVK�PGICVKXK��FC�WP�NC�
VQ�OCPEC�FGK�RQVGTK�CWVQTKVCVKXK�G�EGTVKHKECVKXK�RTQRTK
FGNNC�RWDDNKEC�HWP\KQPG��EQP�NC�SWCNG�ȗ�KP�TCRRQTVQ�FK
CEEGUUQTKGVȏ�G�EQORNGOGPVCTKGVȏ��FCNNũCNVTQ�PQP�TKEQO�
RTGPFG�NG�CVVKXKVȏ�EJG�UK�TKUQNXQPQ�PGNNQ�UXQNIKOGPVQ�FK
OCPUKQPK�FK�QTFKPG�Q�KP�RTGUVC\KQPK�FũQRGTC�OGTCOGP�
VG�OCVGTKCNG�
5K�VTCVVC��FWPSWG��FK�WP�WPũCVVKXKVȏ�FK�ECTCVVGTG�KPVGNNGV�
VKXQ��ECTCVVGTK\\CVC��SWCPVQ�CN�EQPVGPWVQ��FCNNQ�UXQNIK�
OGPVQ�FK�EQORKVK�FK�TCPIQ�KPVGTOGFKQ�VTC�NG�RWDDNKEJG
HWP\KQPK�G�NG�OCPUKQPK�FK�QTFKPG�Q�OCVGTKCNG�
3WCNG�FKTGVVC�EQPUGIWGP\C�FGN�ETKVGTKQ�QIIGVVKXQ�HWP�
\KQPCNG�CFQVVCVQ�FCN�NGIKUNCVQTG��NC�SWCNKHKEC�RWDDNKEKUVK�
EC�FGNNũCVVKXKVȏ�RTGUEKPFG�FCNNC�PCVWTC�FGNNũGPVG�KP�EWK�ȗ
KPUGTKVQ�KN�UQIIGVVQ�G�FCNNC�PCVWTC�RWDDNKEC�FGNNũKORKG�
IQ��.C�IKWTKURTWFGP\C�FK�NGIKVVKOKVȏ�JC��KPHCVVK��FC�VGO�
RQ�CHHGTOCVQ�EJG�CPEJG�K�UQIIGVVK�KPUGTKVK�PGNNC�UVTWVVW�
TC�QTICPK\\CVKXC�FK�WPC�UQEKGVȏ�RGT�C\KQPK�RQUUQPQ�GU�
UGTG�SWCNKHKECVK�EQOG�RWDDNKEK�WHHKEKCNK�Q�KPECTKECVK�FK
RWDDNKEQ�UGTXK\KQ��SWCPFQ�NũCVVKXKVȏ�FGNNC�UQEKGVȏ�UKC�FK�
UEKRNKPCVC�FC�PQTOG�FK�FKTKVVQ�RWDDNKEQ�G�RGTUGIWC�HKPC�
NKVȏ�RWDDNKEJG�UKC�RWTG�EQP�UVTWOGPVK�RTKXCVKUVKEK�
%CUU�
P��������������
4KNGXC��SWKPFK��NũCVVKXKVȏ�FGNNũGPVG�G��SWCNQTC�SWGUVC�CD�
DKC�ECTCVVGTK�RWDDNKEKUVKEK��SWCNG�UKC�KP�EQPETGVQ�NũCVVKXK�
Vȏ�EQORKWVC�FCN�UQIIGVVQ�
%QP�RCTVKEQNCTG�TKIWCTFQ�CNNG�CVVKXKVȏ�RTGXKFGP\KCNG�G
RGPUKQPKUVKEC��RTGXKUVG�G�FKUEKRNKPCVG�GPVTCODG�FC�PQT�
OG�FK�FKTKVVQ�RWDDNKEQ��NC�%QTVG��KP�EQPVTCUVQ�EQP�NũCU�
UWPVQ�FGN�TKEQTTGPVG��JC�TKVGPWVQ�EJG�C�GUUG�FGDDC�TK�
EQPFWTUK�CPEJG�NC�IGUVKQPG�FGNNG�TKUQTUG�HKPCP\KCTKG��+P�
HCVVK��UG�K�EQPVTKDWVK�XGTUCVK�FCK�FKRGPFGPVK�G�FCK�FCVQTK

FK�NCXQTQ�PQP�RQUUQPQ�CXGTG�CNVTC�FGUVKPC\KQPG�UG�PQP
SWGNNC�KORQUVC�FCNNC�NGIIG�ť�UGTXKTG�CF�CUUKEWTCTG�KN
VTCVVCOGPVQ�RGPUKQPKUVKEQ�G�RTGXKFGP\KCNG�ť�ȗ�GXKFGP�
VG�EJG�NG�TKUGTXG�FGXQPQ�GUUGTG�ECRKVCNK\\CVG�RGT�PQP
GUUGTG �FKURGTUG �G� �SWKPFK� �XCPKHKECTG �QIPK �NGIKVVKOC
CURGVVCVKXC��+P�CNVTG�RCTQNG��NC�IGUVKQPG�FGK�HQPFK�ȗ�GUUC
UVGUUC �RCTVG �KPVGITCPVG �FGNNũCVVKXKVȏ �RGPUKQPKUVKEC �G
RTGXKFGP\KCNG�
%CUU��55�77��P��������������

La gestione dei fondi è parte dell’attività pensionistica
e previdenziale

&ũCNVTQPFG� �NC �IKWTKURTWFGP\C �RGPCNG �FK �NGIKVVKOKVȏ

%CUU��P��������������CXGXC�IKȏ�EQPENWUQ�RGT�NC�SWCNKHK�
EC�ť�CFFKTKVVWTC�ť�FK�RWDDNKEQ�WHHKEKCNG�RGT�KN�RTGUKFGP�
VG�FGNNC�(QPFC\KQPG�'PCUCTEQ��EJG��RWT�CXGPFQ�NC�HQT�
OC�IKWTKFKEC�FK�GPVG�FK�FKTKVVQ�RTKXCVQ��RGTUGIWG�HKPCNK�
Vȏ�FK�RWDDNKEQ�KPVGTGUUG��RQUVQ�EJG�UK�QEEWRC�FK�RTGXK�
FGP\C�KPVGITCVKXC�C�EQPVTKDW\KQPG�QDDNKICVQTKC�FGINK
CUUQEKCVK��EWK�GTQIC�WP�UGTXK\KQ�RWDDNKEQ�UQVVQ�NC�XKIK�
NCP\C�OKPKUVGTKCNG�G�FGNNC�%QTVG�FGK�%QPVK�
.C�EQPENWUKQPG�VTQXC�WNVGTKQTG�EQPHGTOC�PGNNC�ŬUKVWC�
\KQPG�FK�FQOKPCP\Cŭ�FGNNQ�5VCVQ�PGK�EQPHTQPVK�FGINK�GP�
VK�IGUVQTK�FK�HQTOG�FK�RTGXKFGP\C�QDDNKICVQTKC�FGTKXCP�
VG�FCN�&.IU��P�����������EJG��RWT�CXGPFQPG�FKURQUVQ�NC
RTKXCVK\\C\KQPG��PG�JC�EQOWPSWG�UWDQTFKPCVQ�NũCWVQ�
PQOKC�ť�CPEJG�IGUVKQPCNG��QNVTG�EJG�QTICPK\\CVKXC�G
EQPVCDKNG�ť�CN�TKURGVVQ�FGK�RTKPEKRK�G�FGK�NKOKVK�HKUUCVK�KP
TGNC\KQPG�CNNC�PCVWTC�RWDDNKEC�FGNNũCVVKXKVȏ�GUGTEKVCVC�
0G�FGTKXC�EJG�NC�IGUVKQPG�GEQPQOKEQ�HKPCP\KCTKC�FK�VC�
NK�GPVK�FGXG�CUUKEWTCTG�NũGSWKNKDTKQ�FK�DKNCPEKQ��OGFKCPVG
NũCFQ\KQPG�FK�RTQXXGFKOGPVK�EQGTGPVK�EQP�NG�KPFKEC\KQ�
PK�TKUWNVCPVK�FCN�DKNCPEKQ�VGEPKEQ��FC�TGFKIGTUK�EQP�RG�
TKQFKEKVȏ�CNOGPQ�VTKGPPCNG��G�UQVVQ�WP�EQORNGUUQ�UKUVG�
OC�FK�XKIKNCP\C�RWDDNKEC�EJG�RCUUC��KP�ECUQ�FK�FKUCXCP�
\Q�GEQPQOKEQ�HKPCP\KCTKQ�G�FK�XKQNC\KQPK�FK�NGIIG�CHHG�
TGPVK�CNNC�EQTTGVVC�IGUVKQPG��CPEJG�RGT�KN�RQVGTG�OKPK�
UVGTKCNG�FK�EQOOKUUCTKCOGPVQ�
+PHKPG��UGORTG�KN�&.IU��P�����������RTGXGFG�KN�EQPVTQNNQ
IGPGTCNG�UWNNC�IGUVKQPG�FGNNG�CUUKEWTC\KQPK�QDDNKICVQ�
TKG�FC�RCTVG�FGNNC�%QTVG�FGK�%QPVK��CN�HKPG�FK�CUUKEWTCTPG
NC�NGICNKVȏ�G�NũGHHKECEKC��EQP�TGNC\KQPG�CPPWCNG�CN�2CTNC�
OGPVQ��5GEQPFQ�NC�%CUUC\KQPG�PQP�ȗ�SWKPFK�ECWUCNG�
EQOG�EQTTGVVCOGPVG�TKRTGUQ�FCNNC�UGPVGP\C�KP�GUCOG�
EJG�NC�%CUUC�PC\KQPCNG�FK�RTGXKFGP\C�G�CUUKUVGP\C�FGK
TCIKQPKGTK�UKC�KPENWUC�PGNNũGNGPEQ�RTGFKURQUVQ�FCNNũ+UVCV
G�RTGXKUVQ�FCNNG�.��PP�����������G����������EQPVGPGPVK
NũKPFKEC\KQPG�FGNNG�COOKPKUVTC\KQPK�KPUGTKVG�PGN�%QPVQ
GEQPQOKEQ�FGNNQ�5VCVQ�
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IMPRESA

Cessione d’azienda con procedure competitive nella
composizione negoziata
Il DL 118/2021 pone importanti questioni in ordine al procedimento competitivo da adottare
/ Tommaso NIGRO
.ũKUVKVWVQ�FGNNC�EQORQUK\KQPG�PGIQ\KCVC��TGECVQ�FCN�&.

����������CPPQXGTC�VTC�K�UWQK�GRKNQIJK�NG�KRQVGUK�FK�EQPVK�
PWKVȏ�KPFKTGVVC�KPVTQFWEGPFQ�KN�FGNKECVQ�VGOC�FGNNC�RTQ�

EGFWTC�FC�CFQVVCTG�RGT�NC�ŬEGUUKQPG�FGNNũC\KGPFCŭ�
.C�HQTOWNC\KQPG�KPK\KCNG��CNNũCTV����EQOOC����FKURQPG

EJG�NũGURGTVQ�CIGXQNK�NG�VTCVVCVKXG�RGT�ŬKPFKXKFWCTG�WPC
UQNW\KQPG�RGT�KN�UWRGTCOGPVQ�FGNNG�EQPFK\KQPK�FK�EWK�CN

EQOOC����CPEJG�OGFKCPVG�KN�VTCUHGTKOGPVQ�FGNNũC\KGP�

FC�Q�FK�TCOK�FK�GUUCŭ��NC�FKUOKUUKQPG��C�DGP�XGFGTG��RWȠ

GUUGTG�CVVWCVC�CNNũKPVGTPQ�FGN �RGTKOGVTQ�KPFKXKFWCVQ

CNNũCTV����EQOOC����SWCNG�ŬCVVQ�FK�UVTCQTFKPCTKC�COOKPK�

UVTC\KQPGŭ��OC�CPEJG��KP�OKUWTC�RKȥ�ICTCPVKUVC��HCEGP�

FQ�WUQ�FGNNC�FKURQUK\KQPG�FK�EWK�CNNũCTV�����EQOOC���NGVV�

F���KP�DCUG�CNNC�SWCNG�KN�6TKDWPCNG�ŬRWȠ�CWVQTK\\CTG�NũKO�

RTGPFKVQTG�C�VTCUHGTKTG�KP�SWCNWPSWG�HQTOC�NũC\KGPFC�Q

WPQ�Q�RKȥ�UWQK�TCOK�UGP\C�INK�GHHGVVK�FK�EWK�CNNũCTV�������

EQ�����E�E���FGVVCPFQ�NG�OKUWTG�TKVGPWVG�QRRQTVWPGŭ�

5G��FWPSWG��ȗ�EGTVQ�EJG�NC�UQNW\KQPG�FGN�TKUCPCOGPVQ

RQUUC�RCUUCTG�RGT�NC�FKUOKUUKQPG�FGNNũC\KGPFC�Q�FK�UWQK
TCOK�
UGRRWT�PGNNC�OKUWTC�KP�EWK�KN�TKECXCVQ�EQPUGPVC

TGCNOGPVG�FK�TKUVTWVVWTCTG�KN�FGDKVQ���RKȥ�RTQDNGOCVKEC

CRRCTG�NũKPFKXKFWC\KQPG�FGK�ETKVGTK�G�FGNNG�ECWVGNG�FC
CFQVVCTG�PGNNC�UEGNVC�FGN�EQPVTCGPVG�

%KȠ�KPVTQFWEG�CN�VGOC�FGNNC�E�F��ŬRTQEGFWTC�EQORGVKVK�
XCŭ�EJG��CUUGPVG�PGNNũCVVWCNG�HQTOWNC\KQPG�PQTOCVKXC�

CRRCTG�GXQECVC�RGT�NC�RTKOC�XQNVC��G�KP�RKȥ�TKRTGUG��PGN

FGETGVQ�FKTKIGP\KCNG����UGVVGODTG�������1EEQTTG�QRGTC�

TG�WPC�RTKOC�FKUVKP\KQPG�VTC�NC�EGUUKQPG�EQP�ŬXCINKQ

IKWFK\KCNGŭ�GZ�CTV�����FGN�&.����������G�SWGNNC�EJG��KPXG�

EG��RWȠ�GUUGTG�QRGTCVC�CNNũKPVGTPQ�FGN�RKȥ�CORKQ�EQPHK�

PG�FGNNG�QRGTC\KQPK�UVTCQTFKPCTKG�GZ�CTV�����7PũCVVGPVC
NGVVWTC�FGN�FCVQ�PQTOCVKXQ�EQPUGPVG�FK�XCNQTK\\CTG��RGT

NC�RTKOC��NũKPEKUQ�UGEQPFQ�EWK�KN�6TKDWPCNG�FGXG�ŬFGVVCTG

NG�OKUWTG�TKVGPWVG�QRRQTVWPGŭ�RQVGPFQ�TCIKQPGXQNOGP�

VG�TKVGPGTG�EJG��CN�RCTK�FK�SWCPVQ�RTGXKUVQ�CNNũCTV�����RGT

KN�EQPEQTFCVQ�UGORNKHKECVQ�
FQXG�NũCWUKNKCTKQ�ȗ�EJKCOC�

VQ�C�XCNWVCTG�NũŬCUUGP\C�FK�UQNW\KQPK�OKINKQTK�UWN�OGTEC�

VQŭ���RQUUC�UQNQ�SWK�CRRNKECTUK�KN�RTKPEKRKQ�FGNNC�EQORGVK�
VKXKVȏ��RQUVQ�C�VWVGNC�CP\KVWVVQ�FGNNũKPVGTGUUG�FGK�ETGFK�
VQTK�CPVGTKQTK�
KRQVGUK�TCHHQT\CVC�FCNNC�NGVVWTC�FGNNQ�UEJG�

OC�FK�FGETGVQ�EJG�OQFKHKEC�KN�&.IU�����������VTCOGUUQ

CNNG�%QOOKUUKQPK�RCTNCOGPVCTK�EQORGVGPVK�FQRQ�KN�RTK�

OQ�XKC�NKDGTC�FGN�)QXGTPQ��KN�SWCNG�UVCDKNKUEG�EJG�KN�VTK�

DWPCNG�XGTKHKEC�CNVTGUț�KN�TKURGVVQ�FGN�RTKPEKRKQ�FK�EQO�

RGVKVKXKVȏ�PGNNC�UGNG\KQPG�FGNNũCESWKTGPVG��

.C�UQNW\KQPG�PQP �ȗ�RGTȠ�EQUț�RCEKHKEC�G�NC�NGVVWTC�FGN
FGETGVQ�FKTKIGP\KCNG����UGVVGODTG�������CP\KEJȘ�OG�

INKQ�FGHKPKTG�K�EQPVQTPK��HKPKUEG�RGT�RQTTG�WNVGTKQTK�KPVGT�

TQICVKXK�C�ECWUC�FK�WPũKPEQPUCRGXQNG�CUUKOKNC\KQPG�FGK

FWG�FKXGTUK�OQOGPVK��.ũCTIQOGPVQ�ȗ�FCRRTKOC�VTCVVCVQ

CN�g���FGN�ŬRTQVQEQNNQ�FK�EQPFW\KQPGŭ�FQXG��FQRQ�CXGT

HCVVQ�TKHGTKOGPVQ�CNNũQRRQTVWPKVȏ�FK�ŬTKEQTFCTGŭ�CNNG�RCTVK

NC�RQUUKDKNKVȏ�FK�FGTQICTG�CINK�GHHGVVK�FGNNũCTV�������EQO�

OC���E�E���UVCDKNKUEG�EJG�ŬRGT�NC�EGUUKQPG�FGNNũC\KGPFC�Q
FK�TCOK�FK�C\KGPFC�ȗ�RTGHGTKDKNG�FCT�EQTUQ�C�RTQEGFWTG

EQORGVKVKXG� �CPEJG�CVVTCXGTUQ�KN �TKEQTUQ�CF�CRRQUKVK

UVTWOGPVK�
CF�GUGORKQ��FCVC�TQQO�XKTVWCNG�G�TCEEQNVC

FGNNG�QHHGTVG�UW�UG\KQPG�UGETGVCVC��RTGXKUVK�FCNNC�2KCVVC�

HQTOC�6GNGOCVKECŭ��UGP\C�RQVGT�EQORTGPFGTG�UG�NũKPEK�

UQ�UKC�TKHGTKVQ�UQNQ�CNNũKRQVGUK�FK�EWK�CNNũCTV�����

3WGUVK�FWDDK��RGT�XGTQ��UK�FKUUQNXQPQ�CNNQTSWCPFQ�CN�g

������KN�FGETGVQ�TCOOGPVC�CNNũGURGTVQ��UGP\C�HCT�RTGEKUK

TKHGTKOGPVK��FK�ŬHCT�RTGUGPVG�CNNũKORTGPFKVQTG�NũWVKNKVȏ�G
NũQRRQTVWPKVȏ�FGN�TKEQTUQ�C�RTQEGFWTG�EQORGVKVKXG�RGT�NC
UGNG\KQPG �FGNNũCESWKTGPVG �
Q �KP �QIPK �ECUQ �RTKOC �FK

GUENWFGTG�RQUUKDKNKVȏ�FKXGTUG���KP�OQFQ�FC�UIQODTCTG�KN

ECORQ�FCN�VKOQTG�FK�UEGNVG�KP�FCPPQ�CK�ETGFKVQTKŭ�

5K�VTCVVC�FK�WPC�NGVVWTC�RKȥ�CORKC�EJG�UEQPHGUUGTGDDG�NC

VGUK�HQPFCVC�UWNNũKPVGTRTGVC\KQPG�FGN�FCVQ�PQTOCVKXQ�

OC�EJG�CRTG�C�WP�CNVTQ�KORQTVCPVG�KPVGTTQICVKXQ��UW�EQ�

UC�FGDDC�KPVGPFGTUK�RGT�RTQEGFWTC�EQORGVKVKXC�G�SWCNK

UKCPQ�INK�UVTWOGPVK�RGT�CFQVVCTNC��+N�FGETGVQ�FKTKIGP\KC�
NG�UK�NKOKVC�C�FKURQTTG�
g�������EJG�Ŭ#NNũGURGTVQ�RQVTȏ�GU�

UGTG�TKEJKGUVQ�FK��FCTG�EQTUQ��Q�HCT�FCTG�EQTUQ��CNNC�UGNG�
\KQPG�FGK�UQIIGVVK�RQVGP\KCNOGPVG�KPVGTGUUCVK��CPEJG

CVVTCXGTUQ�RTQEGFWTG�EQORGVKVKXG��TCEEQINKGPFQ�NG�TGNC�

VKXG�OCPKHGUVC\KQPK�FK�KPVGTGUUG�G�NG�GXGPVWCNK�QHHGTVG

XKPEQNCPVK�
C�VCN�HKPG�RQVTȏ�GUUGTG�WVKNK\\CVC�NC�2KCVVC�

HQTOC�ŭ��UGP\C�RGT�XGTQ�HQTPKTG�KPFKEC\KQPK�UWN�UQIIGV�

VQ�EJG�FGVVC�UGNG\KQPG�FGXG�RQTTG�KP�GUUGTG�G�UWNNQ�UVTW�

OGPVQ�FC�CFQVVCTG�

3WK�RCTG�EJG��FKUEQUVCPFQUK�FCN�RTKPEKRKQ�EQPEQTUWCNG�

NC�FKURQUK\KQPG�UK�CXXKEKPK�OQNVQ�RKȥ�CK�ECPQPKEK�UVTW�

OGPVK�FGNNG�CUVG�EQORGVKVKXG�CFQVVCVG�PGNNG�QRGTC\KQPK
FK�/�#��FQXG�NC�OCUUKOK\\C\KQPG�FGN�TKUWNVCVQ�XKGPG

ICTCPVKVC�FCNNC�EQPFW\KQPG�FC�RCTVG�FK�WP�CFXKUQT�FK�WP
CTVKEQNCVQ�RGTEQTUQ�EJG�KPK\KC�FCNNũCPPWPEKQ�G�IKWPIG�CN

FGHKPKVKXQ�ENQUKPI��FKRCPCPFQUK�CVVTCXGTUQ�QRGTC\KQPK

FK�FWG�FKNKIGPEG��UVKRWNC\KQPG�FK�NGVVGTG�FK�KPVGPVK��RCT�

VGEKRC\KQPG�C�OCPCIGOGPV�OGGVKPI�G�CESWKUK\KQPK�FK

DKPFKPI�QHHGT�
CRTGPFQ�EQUț�CPEJG�CNNC�RQUUKDKNKVȏ�FK�QH�

HKEKCTG�CN�DKUQIPQ�WP�RTQHGUUKQPKUVC��KP�NKPGC�EQP�NũKPFK�

EC\KQPG�ŬFCTG�EQTUQ��Q�HCT�FCTG�EQTUQŭ���0Ș�RGTȠ�UGODTC�

UCNXQ�WNVGTKQTK�KORNGOGPVC\KQPK��EJG�NC�RKCVVCHQTOC�UKC

KP�ITCFQ�FK �IGUVKTG �GHHKECEGOGPVG�
EQP�NũWVKNK\\Q�FGK

ECUUGVVK�KPHQTOCVKEK��WP�VCNG�RGTEQTUQ�RTQEGFWTCNG�ť�G
CPEQT�OGPQ�UG�UK�KRQVK\\K�WPũCUVC�UWN�ŬOQFGNNQ�EQPEQT�

UWCNGŭ�ť�CWURKECPFQ��KP�HWVWTQ��NC�ETGC\KQPG�FK�WP�UKUVG�

OC�OCIIKQTOGPVG�UQHKUVKECVQ��QNVTG�EJG�WPC�RTGEKUC�KP�

FKEC\KQPG�FGN�RTQEGFKOGPVQ�EQORGVKVKXQ�FC�CFQVVCTG�
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FISCO

Test di vitalità delle perdite disapplicato in caso di
MLBO
Ad avviso dell’Agenzia, la società veicolo è per definizione vitale, in quanto la sua costituzione è
strumentale all’operazione
/ Luisa CORSO
%QP�NG�TKURQUVG�C�KPVGTRGNNQ�PP�����������G�����FK�KGTK����

OCT\Q������ �Nũ#IGP\KC�FGNNG�'PVTCVG�UK �ȗ�GURTGUUC�KP

OGTKVQ�CNNC�FKUCRRNKEC\KQPG�FGK�NKOKVK�CN�TKRQTVQ�FGNNG

RGTFKVG�RTGXKUVK�FCNNũCTV������EQOOC���FGN�67+4��CXGPFQ

RCTVKEQNCTG�TKIWCTFQ�CNNG�ECUKUVKEJG�FK�HWUKQPG�C�UGIWK�

VQ �FK �CESWKUK\KQPG �EQP �KPFGDKVCOGPVQ �FK �EWK �CNNũCTV�
�����DKU�E�E��
E�F��/.$1��

+P�RCTVKEQNCTG��Nũ#IGP\KC�UK�EQPEGPVTC�UWN�UWRGTCOGPVQ

FGN�VGUV�FK�XKVCNKVȏ�FC�RCTVG�FGNNC�E�F��UQEKGVȏ�XGKEQNQ��QX�
XGTQ�FGNNC�UQEKGVȏ�EQUVKVWKVC�CNNQ�UEQRQ�FK�CESWKUKTG�NG

RCTVGEKRC\KQPK�FGNNC�UQEKGVȏ�VCTIGV��C�UWC�XQNVC�FGUVKPC�

VC�C�GUUGTG�QIIGVVQ�FK�KPEQTRQTC\KQPG�FC�RCTVG�FGNNC�UQ�

EKGVȏ�XGKEQNQ�UVGUUC�
HWUKQPG�FKTGVVC��Q�C�KPEQTRQTCTG�NC

UQEKGVȏ�XGKEQNQ�PGK�ECUK�FK�HWUKQPG�KPXGTUC�

#�PQTOC�FGNNũCTV������EQOOC���FGN�67+4��NG�RGTFKVG�HK�

UECNK�PQP�RQUUQPQ�GUUGTG�TKRQTVCVG�UG�PGN�%QPVQ�GEQPQ�

OKEQ�FGNNG�UQEKGVȏ�EJG�RCTVGEKRCPQ�CNNC�HWUKQPG�TGNCVK�

XQ�CNNũGUGTEK\KQ�RTGEGFGPVG�C�SWGNNQ�KP�EWK�NC�HWUKQPG

XKGPG�FGNKDGTCVC�UK�TGIKUVTC�WP�COOQPVCTG�FK�TKECXK�G

RTQXGPVK�FGNNũCVVKXKVȏ�ECTCVVGTKUVKEC�G�WP�COOQPVCTG�FK

URGUG�RGT�NCXQTQ�UWDQTFKPCVQ�G�TGNCVKXK�EQPVTKDWVK�KPHG�
TKQTG�CN�����FGNNC�OGFKC�FGK�FWG�GUGTEK\K�RTGEGFGPVK�

4KEJKCOCPFQ�NC�EKTE��P����FGN����OCT\Q�������Nũ#OOKPK�

UVTC\KQPG�HKPCP\KCTKC�UK�UQHHGTOC�UWNNC�RGEWNKCTKVȏ�RGT

EWK��KP�ECRQ�CNNC�UQEKGVȏ�XGKEQNQ��EQUVKVWKVC�CF�JQE�RGT

NũCESWKUVQ�FGNNC�RCTVGEKRC\KQPG��KN�TGSWKUKVQ�FGNNC�XKVCNK�

Vȏ�RWȠ�GUUGTG�FGUWPVQ�FC�CNVTK�HCVVQTK��KP�RCTVKEQNCTG��CF
CXXKUQ�FGNNũ#IGP\KC��NC�UQEKGVȏ�XGKEQNQ�RWȠ�GUUGTG�SWCNK�

HKECVC�EQOG�ŬXKVCNGŭ �KP�EQPUKFGTC\KQPG�FGN �UWQ�TWQNQ

UVTWOGPVCNG�CNNC�TGCNK\\C\KQPG�FGNNũQRGTC\KQPG�FK�/.�

$1��EQP�NC�EQPUGIWGP\C�EJG��KP�VCNK�ECUK��KN�VGUV�FK�QRGTC�

VKXKVȏ�PQP�UK�CRRNKEC�

+P�CIIKWPVC��UGORTG�C�PQTOC�FGNNũCTV������EQOOC���FGN

67+4��NG�RGTFKVG�HKUECNK�FGNNG�UQEKGVȏ�EJG�UWRGTCPQ�KN�VG�

UV�FK�XKVCNKVȏ�UQPQ�TKRQTVCDKNK�PGN�NKOKVG�FGN�RCVTKOQPKQ

PGVVQ�EQPVCDKNG�TKUWNVCPVG�FCNNũWNVKOQ�DKNCPEKQ�
Q��UG�KP�

HGTKQTG��FCNNC�UKVWC\KQPG�RCVTKOQPKCNG�UVTCQTFKPCTKC�TG�

FCVVC�CK�UGPUK�FGNNũCTV� ������SWCVGT�E�E��� �PQP�VGPGPFQ
EQPVQ�FGK�XGTUCOGPVK�G�FGK�EQPHGTKOGPVK�GHHGVVWCVK�PGK

���OGUK�CPVGTKQTK�CNNC�FCVC�FK�TKHGTKOGPVQ�FGN�DKNCPEKQ�Q

FGNNC�UKVWC\KQPG�RCVTKOQPKCNG�

.G�TKURQUVG�KP�EQOOGPVQ�JCPPQ�RTGEKUCVQ�EJG�CPEJG

VCNG�NKOKVG�RWȠ�GUUGTG�FKUCRRNKECVQ�KP�TKHGTKOGPVQ�CNNC

UQEKGVȏ�XGKEQNQ�KP�SWCPVQ��EQOG�IKȏ�EJKCTKVQ�FCNNC�EKVC�

VC�EKTEQNCTG�P����������K�EQPHGTKOGPVK�KPK\KCNK�C�HCXQTG

FGNNC�UVGUUC�RQUUQPQ�EQPUKFGTCTUK�ŬHKUKQNQIKEKŭ�PGNNũCO�

DKVQ�FK�WPũQRGTC\KQPG�FK�/.$1�G��RGTVCPVQ��PQP�TKXQNVK�C

ŬEQPUGPVKTG�WP�RKGPQ��SWCPVQ�CTVKHKEKQUQ��TGEWRGTQ�FGNNG

RGTFKVG�HKUECNKŭ�
EHT��CPEJG�EKTE��P����������

0GN�ECUQ�GUCOKPCVQ�PGNNC�TKURQUVC�P������������KP�RCTVK�

EQNCTG��FGVVK�EQPHGTKOGPVK�XGTUCOGPVK�UK�CVVGUVCXCPQ

DGP�QNVTG�NC�UQOOC�FGNNG�RGTFKVG�HKUECNK�FK�EWK�NC�UQEKG�

Vȏ�EJKGFGXC�KN�TKRQTVQ��GNGOGPVQ�EJG�PG�EQTTQDQTCXC��UG�

EQPFQ�Nũ#IGP\KC��NC�PCVWTC�HWP\KQPCNG�CNNũQRGTC\KQPG�FK
/.$1�

8C�CNVTGUț�TKNGXCVQ�EJG�NC�TKURQUVC�P�����������JC�CF�QI�

IGVVQ�WPC�UKVWC\KQPG�EQORNGUUC�EJG�UK�UQUVCP\KC�PGNNC

HWUKQPG�KPXGTUC�FGNNC�UQEKGVȏ�XGKEQNQ�FC�RCTVG�FGNNC�UQ�

EKGVȏ�VCTIGV�
/.$1��G�PGNNC�EQPVGUVWCNG�G�FKTGVVC�KPEQT�

RQTC\KQPG�FC�RCTVG�FGNNC�UVGUUC�UQEKGVȏ�VCTIGV�FK�WNVG�

TKQTK�UQEKGVȏ�JQNFKPI��CPEJũGUUG�VKVQNCTK�FK�RGTFKVG�HKUEC�

NK�RGT�NG�SWCNK�UK�EJKGFGXC�NC�FKUCRRNKEC\KQPG�FGN�VGUV�FK

XKVCNKVȏ�

.G�EQPENWUKQPK�KP�OGTKVQ�CNNC�FKUCRRNKEC\KQPG�ŬFKTGVVCŭ

FGK�NKOKVK�RTGXKUVK�FCNNũCTV������EQOOC���FGN�67+4�HKP�SWK

KNNWUVTCVG�XCNIQPQ�UQNCOGPVG�RGT�NC�UQEKGVȏ�XGKEQNQ�KP
SWCPVQ��EQOG�XKUVQ��UVTGVVCOGPVG�EQNNGICVG�CNNC�UVTWVVW�

TC�FGNNũQRGTC\KQPG�EJG�TKEJKGFG�NC�EQUVKVW\KQPG�FK�WPC

UQEKGVȏ�CF�JQE��KN�EWK�KPFGDKVCOGPVQ�ȗ�HWP\KQPCNG�C�TG�

RGTKTG �NG �TKUQTUG �HKPCP\KCTKG �PGEGUUCTKG �C �GHHGVVWCTG

NũCESWKUK\KQPG�FGNNC�VCTIGV�

&KXGTUCOGPVG��NG�CNVTG�UQEKGVȏ�RCTVGEKRCPVK�CNNũQRGTC\KQ�

PG�FK�HWUKQPG�FGXQPQ�UWRGTCTG�KN�VGUV�FGK�TKECXK�G�FGK

RTQXGPVK�PQTOCVKXCOGPVG�RTGXKUVQ��HCVVG�UCNXG�CNEWPG

RGEWNKCTKVȏ�EJG�RQUUQPQ�GUUGTG�TKUEQPVTCDKNK�KP�EQPUK�

FGTC\KQPG�FGNNC�VKRQNQIKC�FK�CVVKXKVȏ�UXQNVC�

0GNNQ�URGEKHKEQ��KP�OGTKVQ�CNNG�UQEKGVȏ�JQNFKPI�EJG��PGN
ECUQ�GUCOKPCVQ�FCNNC�TKURQUVC�P������������RTGPFQPQ

RCTVG�CNNũQRGTC\KQPG��Nũ#IGP\KC��EQPHGTOCPFQ�NC�RTGEG�

FGPVG�TKU��P������������RTGEKUC�CNVTGUț�EJG�

��CK�HKPK�FGN�VGUV�FK�XKVCNKVȏ��QNVTG�CK�TKECXK�G�CK�RTQXGPVK

KUETKVVK�PGNNG�XQEK�#���G�#����ȗ�RQUUKDKNG�EQPUKFGTCTG�CP�

EJG�K�TKECXK�G�RTQXGPVK�FK�PCVWTC�HKPCP\KCTKC�KUETKVVK�PGN�
NG�XQEK�%����G�%����

��NũCUUGP\C�FK�EQUVK�FK�NCXQTQ�FKRGPFGPVG�PQP�EQUVKVWK�

UEG�FK�RGT�UȘ�UKPVQOQ�FGNNC�UECTUC�XKVCNKVȏ�C\KGPFCNG�

0GN�ECUQ�FK�URGEKG��NũCUUGP\C�FK�EQUVK�FGN�RGTUQPCNG�GTC�
CF�CXXKUQ�FGNNũ#IGP\KC��CNVTGUț�IKWUVKHKECVC�FCNNC�UVKRWNC

FK�EQPVTCVVK �FK �UGTXKEGU�COOKPKUVTCVKXQ�EQPEGTPGPVK

NũCVVKXKVȏ�FK�IGUVKQPG�G�COOKPKUVTC\KQPG��KP�TKHGTKOGPVQ

CK�SWCNK�TKUWNVCXCPQ�EQPVCDKNK\\CVG�OCPCIGOGPV�HGGU�
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IL PUNTO / OPERAZIONI STRAORDINARIE

Plusvalori da conferimenti infragruppo fuori dal
bilancio consolidato
Se invece conferente e conferitaria sono caratterizzate da effettiva terzietà pare corretto ritenere che
i plusvalori non debbano essere elisi
/ Enrico ZANETTI
.C�FKUVKP\KQPG�VTC�QRGTC\KQPK�FK�EQPHGTKOGPVQ�FũC\KGP�

FC�OGTCOGPVG�UEQTRQTCVKXG�
EKQȗ�C�HCXQTG�FK�WPC�UQEKG�

Vȏ�EQPHGTKVCTKC�PGYEQ�EQPVTQNNCVC�CN������FCNNC�UQEKGVȏ

EQPHGTGPVG���Q�EQOWPSWG�ŬKPHTCITWRRQŭ�
EKQȗ�C�HCXQTG�FK

WPC�UQEKGVȏ�EQPHGTKVCTKC�RTG�GUKUVGPVG�IKȏ�EQPVTQNNCVC

FKTGVVCOGPVG�Q�KPFKTGVVCOGPVG�CPVG�EQPHGTKOGPVQ�FGN�

NC�UQEKGVȏ�EQPHGTGPVG��QRRWTG�EQPVTQNNCVC�FKTGVVCOGPVG

Q�KPFKTGVVCOGPVG�FCNNC�UVGUUC�UQEKGVȏ�EJG�EQPVTQNNC�FK�

TGVVCOGPVG�Q�KPFKTGVVCOGPVG�CPEJG�NC�UQEKGVȏ�EQPHG�

TGPVG��G�QRGTC\KQPK�FK�EQPHGTKOGPVQ�FũC\KGPFC�VTC�UQ�

EKGVȏ�ECTCVVGTK\\CVG�FC�WPC�GHHGVVKXC�VGT\KGVȏ�
EKQȗ�EJG

PQP�TKUWNVCPQ�IKȏ�NGICVG�FC�WP�TCRRQTVQ�FK�EQPVTQNNQ�Q

FC�WPC�UKVWC\KQPG�FK�CUUQIIGVVCOGPVQ�CN�EQOWPG�EQP�

VTQNNQ�FC�RCTVG�FK�CNVTC�UQEKGVȏ��CUUWOG�EGTVCOGPVG�TKNG�

XCP\C �CK �HKPK �FGNNC �OQFCNKVȏ �FK �TCRRTGUGPVC\KQPG

FGNNũQRGTC\KQPG��UGEQPFQ�EQTTGVVK�RTKPEKRK�EQPVCDKNK�PC�

\KQPCNK��PGK�DKNCPEK�FK�GUGTEK\KQ�FGNNC�UQEKGVȏ�EQPHGTGP�

VG�G�FGNNC�UQEKGVȏ�EQPHGTKVCTKC��OC�EQORQTVC�CPEJG�FKH�

HGTGPVK�EQPUGIWGP\G�KP�UGFG�FK�RTGFKURQUK\KQPG�FGN�DK�
NCPEKQ�EQPUQNKFCVQ�PGN�EWK�RGTKOGVTQ�FQXGUUGTQ�TKUWNVC�

TG�KPENWUG��RQUV�EQPHGTKOGPVQ��UKC�NC�UQEKGVȏ�EQPHGTGPVG

EJG�NC�UQEKGVȏ�EQPHGTKVCTKC�

#�VCNG�RTQRQUKVQ��XC�KPPCP\KVWVVQ�TKEQTFCVQ�EJG�KN�RTKPEK�

RKQ�EQPVCDKNG�1+%����UVCDKNKUEG�GURTGUUCOGPVG�NũGNKOK�
PC\KQPG�FGINK�KORQTVK�TGNCVKXK�C�ŬQRGTC\KQPK�KPHTCITWR�

RQŭ��KXK�EQORTGUK�K�TKHNGUUK�GEQPQOKEK�FK�FGVVG�QRGTC\KQ�

PK�
g����G�����

6TC�NG�QRGTC\KQPK�GHHGVVWCVG�VTC�UQEKGVȏ�CRRCTVGPGPVK�CN�

NC�OGFGUKOC�CTGC�FK �EQPUQNKFCOGPVQ� �FC�CPCNK\\CTG

RGT�RTQEGFGTG�CNNũGHHGVVWC\KQPG�FGNNG�PGEGUUCTKG�TGVVKHK�

EJG�HKPCNK\\CVG�CNNũCRRNKEC\KQPG�FGN�OGVQFQ�FGN�EQPUQNK�

FCOGPVQ�KPVGITCNG��KN�RTKPEKRKQ�EQPVCDKNG�1+%����
g����

KPENWFG�GURTGUUCOGPVG�NG�ŬQRGTC\KQPK�UVTCQTFKPCTKG�FK

HWUKQPG� �UEKUUKQPG� �EQPHGTKOGPVQ �G �EGUUKQPG �FK

C\KGPFCŭ�

%KȠ�RTGOGUUQ��UK�GXKPEG�EQP�EJKCTG\\C�EJG��UG�NG�QRGTC�

\KQPK �FK �UEQTRQTQ� �SWCNK �CRRWPVQ �K �EQPHGTKOGPVK �FK

C\KGPFG��FK�UKPIQNK�TCOK�FũC\KGPFC�Q�CPEJG�FK�RCTVGEK�

RC\KQPK�UQEKGVCTKG��JCPPQ�NWQIQ�VTC�WPC�UQEKGVȏ�EQPHG�

TGPVG �GF �WPC �UQEKGVȏ �EQPHGTKVCTKC �EJG �IKȏ �RTKOC

FGNNũQRGTC\KQPG�TKUWNVCXCPQ�ECTCVVGTK\\CVG�FC�WP�NGIC�

OG�RCTVGEKRCVKXQ�FK�EQPVTQNNQ�
Q�FC�WPC�UKVWC\KQPG�FK

CUUQIIGVVCOGPVQ�CN�EQOWPG�EQPVTQNNQ�FC�RCTVG�FK�CNVTC

UQEKGVȏ���VCNG�RGT�EWK��IKȏ�CN�OQOGPVQ�FGNNũGHHGVVWC\KQPG

FGNNũQRGTC\KQPG��UQEKGVȏ�EQPHGTGPVG�G�UQEKGVȏ�EQPHGTKVC�

TKC �CRRCTVGPGXCPQ�GPVTCODG�CNNC �OGFGUKOC�CTGC�FK

EQPUQNKFCOGPVQ��KN�RTKPEKRKQ�EQPVCDKNG�1+%����KORQPG

NũGNKUKQPG�FCN�DKNCPEKQ�EQPUQNKFCVQ�FGK�RNWUXCNQTK�GXGP�

VWCNOGPVG�GOGTUK�KP�UGFG�FK�EQPHGTKOGPVQ�
UQVVQ�HQT�

OC�FK�WP�OCIIKQT�XCNQTG�FK�KUETK\KQPG�PGNNũCVVKXQ�FGNNC

UQEKGVȏ�EQPHGTGPVG�FGNNC�RCTVGEKRC\KQPG�PGNNC�UQEKGVȏ

EQPHGTKVCTKC��TKURGVVQ�CN�XCNQTG�PGVVQ�EWK�TKUWNVCXC�KUETKV�

VC�NũC\KGPFC�EQPHGTKVC��EWK�EQTTKURQPFG��PGN�DKNCPEKQ�FGN�

NC�UQEKGVȏ�EQPHGTKVCTKC��KN�OCIIKQT�XCNQTG�PGVVQ�FK�KUETK�

\KQPG�FGNNũC\KGPFC�TKEGXWVC�KP�EQPHGTKOGPVQ��TKURGVVQ�C

SWGNNQ�EWK�NC�OGFGUKOC�TKUWNVCXC�KUETKVVC�PGN�DKNCPEKQ

FGNNC�UQEKGVȏ�EQPHGTGPVG��

#PCNQIQ�VTCVVCOGPVQ��C�OCIIKQT�TCIKQPG��UGODTC�FQ�

XGT�GUUGTG�CRRNKECVQ�CN�ECUQ�KP�EWK�KN�EQPHGTKOGPVQ�CD�

DKC�NWQIQ�C�HCXQTG�FK�WPC�UQEKGVȏ�EQPHGTKVCTKC�PGYEQ
EJG�XKGPG�CF�GUUGTG�RQUUGFWVC�CN������FCNNC�UQEKGVȏ

EJG�UEQTRQTC�NũC\KGPFC�Q�NC�RCTVGEKRC\KQPG�

+P�VCNG�ECUQ��KPHCVVK��UG�ȗ�XGTQ�EJG�NC�EQPHGTKVCTKC��RTQ�

RTKQ�KP�SWCPVQ�PGYEQ�G�SWKPFK�PQP�RTGGUKUVGPVG�CNNũQRG�

TC\KQPG�FK�EQPHGTKOGPVQ��PQP�TKUWNVCXC�KPENWUC�PGNNC

OGFGUKOC�CTGC�FK�EQPUQNKFCOGPVQ�FGNNC�EQPHGTGPVG��ȗ

RGTȠ�FGN�RCTK�GXKFGPVG�EJG�KN�UWQ�RCVTKOQPKQ�GTC�RGT�KP�

VGTQ�RTGUGPVG�PGNNũCODKVQ�FK�SWGNNQ�FGNNC�EQPHGTGPVG�
8KEGXGTUC��UG�RTKOC�FGNNũQRGTC\KQPG�NũKORTGUC�EQPHG�

TGPVG�G�NC�UQEKGVȏ�EQPHGTKVCTKC�TKUWNVCPQ�ECTCVVGTK\\CVG

FC�WPC�GHHGVVKXC�VGT\KGVȏ�
QUUKC�PQP�TKUWNVCPQ�IKȏ�NGICVG

FC�WP�TCRRQTVQ�FK�EQPVTQNNQ�Q�FC�WPC�UKVWC\KQPG�FK�CU�

UQIIGVVCOGPVQ�CN�EQOWPG�EQPVTQNNQ�FC�RCTVG�FK�CNVTC

UQEKGVȏ���RCTG�EQTTGVVQ�TKVGPGTG�EJG�K�RNWUXCNQTK�GOGTUK

KP�UGFG�FK�EQPHGTKOGPVQ�PQP�FGDDCPQ�GUUGTG�GNKUK�FCN

DKNCPEKQ�EQPUQNKFCVQ��KXK�EQORTGUQ�KN�ECUQ�KP�EWK��RTQ�

RTKQ�RGT�GHHGVVQ�FGN�EQPHGTKOGPVQ��NũKORTGUC�EQPHGTGPVG

CESWKUKUEC�Q�KPVGITK�WPC�RCTVGEKRC\KQPG�FK�EQPVTQNNQ
PGNNC�UQEKGVȏ�EQPHGTKVCTKC�

.Q�UVGUUQ�FQEWOGPVQ�1+%����ȗ�CUUQNWVCOGPVG�EJKCTQ�

NCFFQXG�UVCVWKUEG��KP�EQTTKURQPFGP\C�FGN�g�����EJG�ŬNG

QRGTC\KQPK�KPHTCITWRRQ�UK�GNKOKPCPQ�UQNQ�UG�UWEEGUUK�

XG�CNNC�FCVC�FK�EQPUQNKFCOGPVQ�FGNNC�RCTVGEKRC\KQPGŭ�

RTGUWRRQUVQ�EJG�PQP�UGODTC�UWUUKUVGTG�SWCPFQ�NũGUK�

UVGP\C �FGN �TCRRQTVQ �FK �EQPVTQNNQ �ȗ �NC �EQPUGIWGP\C
FGNNũQRGTC\KQPG�G�PQP�KN�EQPVGUVQ�PGNNũCODKVQ�FGN�SWCNG

GUUC�UK�RGTHG\KQPC�
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IMPRESA

Rischi legati alla cybersecurity per il conflitto in
Ucraina da valutare con attenzione
La Consob invita a divulgare qualsiasi informazione privilegiata relativa agli impatti della crisi su
fondamentali, prospettive e situazione finanziaria
/ Stefano DE ROSA
0GNNC�EQOWPKEC\KQPG�FCVCVC����OCT\Q�������NC�%QPUQD�
KP�QEECUKQPG�FGNNũCRRTQXC\KQPG�FGK�DKNCPEK������G�FGNNG
UWEEGUUKXG�TGPFKEQPVC\KQPK�HKPCP\KCTKG�G�PGNNũCODKVQ
FGN�OQPKVQTCIIKQ�FGINK�KORCVVK�FGNNC�ETKUK�TWUUQ�WETCK�
PC�UWK�OGTECVK�HKPCP\KCTK�FGNNũ7G��TKEJKCOC�NũCVVGP\KQPG
FGNNG�UQEKGVȏ�SWQVCVG�G�FGINK�CNVTK�GOKVVGPVK�XKIKNCVK�UWN�
NG�UGIWGPVK�VGOCVKEJG�EQQTFKPCVG�KP�UGFG�'5/#�
'WTQ�
RGCP�5GEWTKVKGU�CPF�/CTMGVU�#WVJQTKV[��
��FKXWNICTG�KN�RTKOC�RQUUKDKNG�SWCNUKCUK�KPHQTOC\KQPG
RTKXKNGIKCVC�TKIWCTFCPVG�INK�KORCVVK�FGNNC�ETKUK�UWK�HQP�
FCOGPVCNK��UWNNG�RTQURGVVKXG�G�UWNNC�UKVWC\KQPG�HKPCP�
\KCTKC�
KP�NKPGC�EQP�INK�QDDNKIJK�FK�VTCURCTGP\C�CK�UGPUK
FGN�TGIQNCOGPVQ�UWINK�CDWUK�FK�OGTECVQ��C�OGPQ�EJG
PQP�UWUUKUVCPQ�NG�EQPFK\KQPK�RGT�TKVCTFCTG�NC�RWDDNKEC�
\KQPG�FGNNG�UVGUUG��
��HQTPKTG�KPHQTOC\KQPK�UWINK�GHHGVVK�CVVWCNK�G�RTGXGFKDKNK�
FKTGVVK�G�KPFKTGVVK��FGNNC�ETKUK�UWNNG�CVVKXKVȏ�EQOOGTEKCNK�
UWNNG�GURQUK\KQPK�CK�OGTECVK�EQNRKVK��UWNNG�ECVGPG�FK�CR�
RTQXXKIKQPCOGPVQ��UWNNC�UKVWC\KQPG�HKPCP\KCTKC�G�UWK�TK�
UWNVCVK�GEQPQOKEK�PGNNG�TGNC\KQPK�HKPCP\KCTKG�������UG
SWGUVG�PQP�UQPQ�CPEQTC�UVCVG�CRRTQXCVG��G�PGNNũCUUGO�
DNGC�CPPWCNG�FGINK�C\KQPKUVK�Q�CNVTKOGPVK�PGNNG�TGPFK�
EQPVC\KQPK�HKPCP\KCTKG�KPVGTOGFKG�
5W�SWGUVG�VGOCVKEJG��UK�NGIIG�PGN�FQEWOGPVQ��NC�%QP�
UQD�UK�CURGVVC�FCK�TGXKUQTK�G�FCINK�QTICPK�FK�EQPVTQNNQ
WPC�RCTVKEQNCTG �CVVGP\KQPG� �PGNNũCODKVQ �FGNNũCVVKXKVȏ
UXQNVG�UWNNG�TGNC\KQPK�HKPCP\KCTKG��EQP�TKIWCTFQ�CINK�GH�
HGVVK�RGT�NũGOKVVGPVG�G�RGT�NG�UQEKGVȏ�EQPVTQNNCVG�FGNNG
OKUWTG�TGUVTKVVKXG�CFQVVCVG�FCNNũ7G�
#�VCNG�CURGVVQ�$CPEC�Fũ+VCNKC��%QPUQD��+8#55�G�7+(�JCP�
PQ�FGFKECVQ�WP�CRRQUKVQ�FQEWOGPVQ��FCVCVQ���OCT\Q
������TKEQTFCPFQ�EJG�NG�OKUWTG�TGUVTKVVKXG�UQPQ�EQPUWN�

VCDKNK�UWK�UKVK�FGNNC�)C\\GVVC�WHHKEKCNG�FGNNũ7PKQPG�GWTQ�
RGC��FGN�%QPUKINKQ�GWTQRGQ��FGNNũ7PKVȏ�FK�KPHQTOC\KQPG
HKPCP\KCTKC�
7+(��G�FGN�%QOKVCVQ�FK�UKEWTG\\C�HKPCP\KC�
TKC��+P�VCNG�EQOWPKEC\KQPG�UK�TKEQTFC��KPQNVTG��EJG�NG�OK�
UWTG�UQPQ�XKPEQNCPVK�PGNNC�NQTQ�VQVCNKVȏ�G�UQPQ�FKTGVVC�
OGPVG�G�KOOGFKCVCOGPVG�CRRNKECDKNK�KP�EKCUEWPQ�FG�
INK�5VCVK�OGODTK��2GTVCPVQ��K�UQIIGVVK�XKIKNCVK�UQPQ�VGPW�
VK�C�TKURGVVCTNG��ŬOGVVGPFQ�KP�CVVQ�K�EQPVTQNNK�G�K�FKURQUK�
VKXK�PGEGUUCTK��OQPKVQTCPFQ�EQUVCPVGOGPVG�NũCIIKQTPC�
OGPVQ�FGNNG�OKUWTG�KP�SWGUVKQPGŭ�

Rafforzamento dei flussi informativi con gli organi di
controllo

0GNNũCVVWCNG�UEGPCTKQ��UK�TCEEQOCPFC�CK�UQIIGVVK�XKIKNCVK�
CPEJG�CNNC�NWEG�FGNNG�TGEGPVK�TCEEQOCPFC\KQPK�FKHHWUG
FCNNũ#IGP\KC�RGT�NC�E[DGTUKEWTG\\C�PC\KQPCNG��FK�
��GUGTEKVCTG�NC�OCUUKOC�CVVGP\KQPG�EQP�TKHGTKOGPVQ�CN
TKUEJKQ�FK�CVVCEEJK�KPHQTOCVKEK�
��KPVGPUKHKECTG�NG�CVVKXKVȏ�FK�OQPKVQTCIIKQ�G�FKHGUC�KP�TG�
NC\KQPG�C�RQUUKDKNK�CVVKXKVȏ�FK�OCNYCTG�
��CFQVVCTG�VWVVG�NG�OKUWTG�FK�OKVKIC\KQPG�FGK�TKUEJK�EJG
UK�TGPFCPQ�PGEGUUCTKG��CPEJG�RTGXGFGPFQ�KN�TCHHQT\C�
OGPVQ�FGK�HNWUUK�KPHQTOCVKXK�EQP�INK�QTICPK�FK�EQPVTQNNQ�
��EQPUKFGTCTG�CVVGPVCOGPVG�K�RKCPK�FK�EQPVKPWKVȏ�C\KGP�
FCNG�
E�F��DWUKPGUU�EQPVKPWKV[�RNCP��G�ICTCPVKTG�KN�EQT�
TGVVQ�HWP\KQPCOGPVQ�G�KN�RTQPVQ�TKRTKUVKPQ�FGK�DCEMWR

GXKFGP\KCPFQ�NũKORQTVCP\C�FK�ICTCPVKTG�NC�UGRCTC\KQ�
PG�FGNNũCODKGPVG�FK�DCEMWR�FC�SWGNNQ�FK�GUGTEK\KQ�VTC�
OKVG�NC�RQUUKDKNKVȏ�FK�RTGXGFGTG�UQNW\KQPK�FK�DCEMWR�QH�
HNKPG�FGK�UKUVGOK�G�FGK�FCVK�GUUGP\KCNK��
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LAVORO & PREVIDENZA

Massimale unico solo per i pagamenti della CIG
decorrenti dal 1° gennaio 2022
L’INPS fornisce ulteriori chiarimenti in merito alle novità della legge di bilancio 2022 in materia di
ammortizzatori sociali
/ Luca MAMONE
%QP�KN�OGUUCIIKQ�P��������RWDDNKECVQ�KGTK��Nũ+025�ȗ�KPVGT�

XGPWVQ�KP�OCVGTKC�VTCVVCOGPVK�FK�KPVGITC\KQPG�UCNCTKC�

NG�HQTPGPFQ�RTGEKUC\KQPK�KP�QTFKPG�CINK�KORQTVK�OCUUK�
OK �TGNCVKXK�CNNũCPPQ�������PQPEJȘ�KPFKEC\KQPK�EJG�TK�
IWCTFCPQ�NG �CVVKXKVȏ �IGUVKQPCNK �EQPPGUUG�CK �RTGFGVVK

VTCVVCOGPVK�FK�%+)�

5WN�RWPVQ��UK�TKEQTFC�EJG�CN�HKPG�FK�ICTCPVKTG�WPC�OCI�

IKQTG�VWVGNC�GEQPQOKEC�KP�ECUQ�FK�UQURGPUKQPG�Q�TKFW�

\KQPG�FGNNũCVVKXKVȏ�NCXQTCVKXC�EQP�TKEQTUQ�CK�VTCVVCOGPVK

FK �KPVGITC\KQPG�UCNCTKCNG� �NũCTV� �� �EQOOC�����FGNNC �.�

���������
NGIIG�FK�DKNCPEKQ�������JC�KPVTQFQVVQ�KN�PWQXQ

EQOOC���DKU�CNNũCTV� ���FGN�&.IU������������UVCDKNGPFQ�

RGT�K�VTCVVCOGPVK�TGNCVKXK�C�RGTKQFK�FK�UQURGPUKQPG�Q�TK�

FW\KQPG�FGNNũCVVKXKVȏ�NCXQTCVKXC�FGEQTTGPVK�FCN��o�IGPPC�

KQ�������KN�UWRGTCOGPVQ�FGK�RTGXKUVK�FWG�OCUUKOCNK�RGT

HCUEG�TGVTKDWVKXG�CVVTCXGTUQ�NũKPVTQFW\KQPG�FK�WP�WPKEQ
OCUUKOCNG�CPPWCNOGPVG�TKXCNWVCVQ�UGEQPFQ�INK�KPFKEK

+56#6��EJG�RTGUEKPFG�FCNNC�TGVTKDW\KQPG�OGPUKNG�FK�TK�

HGTKOGPVQ�FGK�NCXQTCVQTK�

1RGTCVKXCOGPVG��NũKORQTVQ�OCUUKOQ�OGPUKNG�FGK�VTCVVC�

OGPVK�FK�KPVGITC\KQPG�KP�XKIQTG�FCN��o�IGPPCKQ�������ȗ

RCTK�C����������GWTQ�NQTFK�
QXXGTQ����������GWTQ�PGVVK��
0GN�OGTKVQ��Nũ+025�TKEQTFC�EJG��KP�VGTOKPK�IGPGTCNK��KP

DCUG�CK�RTKPEKRK�FK�ECTCVVGTG�IGPGTCNG�CVVKPGPVK�CINK�CO�

OQTVK\\CVQTK�UQEKCNK�KP�EQUVCP\C�FK�TCRRQTVQ�FK�NCXQTQ�G

CNNC�TGNCVKXC�FKUEKRNKPC�FK�TKQTFKPQ�QRGTCVC�FCNNC�NGIIG�FK

DKNCPEKQ�������VCNK�OKUWTG�GEQPQOKEJG�RTQFWEQPQ�GH�
HGVVK�UWNNG�TKEJKGUVG�FK�VTCVVCOGPVK�TGNCVKXK�C�RGTKQFK�KP

EWK�NũKPK\KQ�FGNNC�TKFW\KQPG�UQURGPUKQPG�FGNNũCVVKXKVȏ�NC�

XQTCVKXC �UK �EQNNQEC �C �FGEQTTGTG �FCN ��o �IGPPCKQ �FK

SWGUVũCPPQ��2GTVCPVQ��NG�OQFKHKEJG�PQP�VTQXGTGDDGTQ

CRRNKEC\KQPG�EQP�TKHGTKOGPVQ�CNNG�TKEJKGUVG�CXGPVK�CF

QIIGVVQ�RGTKQFK�RNWTKOGPUKNK��C�ECXCNNQ�FGINK�CPPK������
������KP�EWK�NC�TKFW\KQPG�UQURGPUKQPG�FGNNũCVVKXKVȏ�NCXQ�

TCVKXC�UKC�KPK\KCVC�PGN�EQTUQ�FGNNũCPPQ�UEQTUQ��CPEQTEJȘ

UWEEGUUKXCOGPVG�RTQUGIWKVC�PGN������

6WVVCXKC��RTGEKUC�Nũ+025�PGN�OGUUCIIKQ�KP�SWGUVKQPG��KP

UGIWKVQ�C�URGEKHKEK�EJKCTKOGPVK�HQTPKVK�FCN�/KPKUVGTQ�FGN

.CXQTQ��UK�ȗ�RGTXGPWVK�CNNC�EQPENWUKQPG�EJG��RGT�K�VTCVVC�

OGPVK�FK�%+)1��%+)5�G�RGT�NũCUUGIPQ�FK�KPVGITC\KQPG�UC�

NCTKCNG�FGN�(+5��EQP�RGTKQFK�KPK\KCVK�PGN�EQTUQ�FGN������G

RTQUGIWKVK�PGN�������RGT�KN�RGTKQFQ�FK�RCICOGPVQ�FGEQT�

TGPVG�FCN��o�IGPPCKQ�������UK�CRRNKEC�KN�OCUUKOCNG�WPK�

EQ��KPVTQFQVVQ�FCNNC�TKHQTOC�

.C�OGFGUKOC�OQFCNKVȏ�FK�ECNEQNQ�VTQXC�CRRNKEC\KQPG

CPEJG�EQP�TKHGTKOGPVQ�CNNũCUUGIPQ�FK�KPVGITC\KQPG�UCNC�

TKCNG�ICTCPVKVQ�FCK�(QPFK�FK�UQNKFCTKGVȏ�FK�EWK�CINK�CTVV�
���G����FGN�&.IU������������CF�GEEG\KQPG�FGK�(QPFK�EJG

ICTCPVKUEQPQ��RGT�RTQRTKQ�TGIQNCOGPVQ��KORQTVK�RKȥ�HC�

XQTGXQNK�

7P�CNVTQ�CURGVVQ�FK �TKNKGXQ�VTCVVCVQ�PGN�OGUUCIIKQ�KP

GUCOG�TKIWCTFC�KN�PWQXQ�EQOOC���DKU�FGNNũCTV�����FGN

&.IU������������KPVTQFQVVQ�FCNNC�NGIIG�FK�DKNCPEKQ������

EQP�EWK�UK�RTGXGFG�EJG��RGT�RGTKQFK�FK�UQURGPUKQPG�Q�TK�

FW\KQPG�FGNNũCVVKXKVȏ�NCXQTCVKXC�FGEQTTGPVK�FCN��o�IGPPC�

KQ�������NũCUUGIPQ�FK�KPVGITC\KQPG�UCNCTKCNG�UKC�TKEQPQ�

UEKWVQ�FCN�(+5�RGT�WPC�FWTCVC�OCUUKOC�FK����UGVVKOCPG

KP�WP�DKGPPKQ�OQDKNG��RGT�K�FCVQTK�FK�NCXQTQ�EJG��PGN�UG�

OGUVTG�RTGEGFGPVG��JCPPQ�QEEWRCVQ�OGFKCOGPVG�HKPQ

C���FKRGPFGPVK��QXXGTQ�FK����UGVVKOCPG�KP�WP�DKGPPKQ

OQDKNG��UG�K�FKRGPFGPVK�UQPQ�RKȥ�FK���FKRGPFGPVK�

+P�QTFKPG�CN�ETKVGTKQ�FK�EQORWVQ�FGK�UWFFGVVK�NKOKVK�VGO�

RQTCNK�ť�EQPUKFGTCVQ�EJG�CN�(+5�UK�CRRNKECPQ�NG�FKURQUK�

\KQPK�KP�OCVGTKC�FK�ECUUC�KPVGITC\KQPG�QTFKPCTKC�
%+)1��

QXG�EQORCVKDKNK�ť�UK�RTGEKUC�EJG�K�RTGFGVVK�NKOKVK�OCUUK�

OK�FK�FWTCVC�RQUUQPQ�GUUGTG�ECNEQNCVK�CXWVQ�TKIWCTFQ

PQP�C�WPũKPVGTC�UGVVKOCPC�FK�ECNGPFCTKQ��OC�CNNG�UKPIQ�

NG�IKQTPCVG�FK�UQURGPUKQPG�FGN�NCXQTQ�G�EQPUKFGTCPFQ

EQOG�WUWHTWKVC�WPC�UGVVKOCPC�UQNQ�CNNQTEJȘ�NC�EQPVTC�

\KQPG�FGN�NCXQTQ�CDDKC�KPVGTGUUCVQ�UGK�Q�EKPSWG�IKQTPK��C

UGEQPFC�FGNNũQTCTKQ�EQPVTCVVWCNG�RTGXKUVQ�KP�C\KGPFC�

5K�TKEQTFC�KPQNVTG�EJG��RGT�GURTGUUC�FKURQUK\KQPG�NGIK�

UNCVKXC��K�NKOKVK�FK�HTWK\KQPG�FGK�VTCVVCOGPVK�FK�KPVGITC�

\KQPG�UCNCTKCNG�UQPQ�EQOOKUWTCVK�UWNNG�UKPIQNG�WPKVȏ
RTQFWVVKXG��RGTVCPVQ�PGN�ECUQ�KP�EWK�KN�FCVQTG�FK�NCXQTQ
RTGUGPVK�FQOCPFC�FK�WNVGTKQTK����UGVVKOCPG�FK�VTCVVC�

OGPVK�FCN��o�CRTKNG������UQNQ�RGT�CNEWPG�WPKVȏ�RTQFWVVK�

XG��RGT�NG�CNVTG�TKOCPG�KPCNVGTCVQ�KN�FKTKVVQ�FK�HTWK\KQPG

FGNNG�RTGFGVVG�UGVVKOCPG�

#PEQTC��PGN�OGUUCIIKQ�KP�GUCOG�UK�HQTPKUEQPQ�EJKCTK�

OGPVK�KP�OGTKVQ�CNNC�EQOWPKEC\KQPG�RTGXGPVKXC�CNNG�QT�
ICPK\\C\KQPK�UKPFCECNK�PGNNũKRQVGUK�KP�EWK�NG�WPKVȏ�RTQ�

FWVVKXG�UK�VTQXKPQ�KP�TGIKQPK�FKXGTUG��5WN�RWPVQ��Nũ+025

TKEQTFC�EJG�NC�EQOWPKEC\KQPG�UKPFCECNG�FGXG�GUUGTG

HCVVC�EQP�KN�ETKVGTKQ�FGNNC�RTQUUKOKVȏ�VGTTKVQTKCNG��VGPGP�

FQ�EQPVQ�FGNNC�XCNGP\C�PC\KQPCNG�UQNQ�TGNCVKXCOGPVG�CN

ETKVGTKQ�FGNNC�TCRRTGUGPVCP\C�UKPFCECNG��2GTVCPVQ��UG

UQPQ�KPVGTGUUCVG�FWG�TGIKQPK��FQXTCPPQ�GUUGTG�GHHGVVWC�

VG�FWG�FKUVKPVG�EQOWPKEC\KQPK�

+PHKPG��Nũ+UVKVWVQ�RTGXKFGP\KCNG�EQPHGTOC�EJG�UG�K�VTCVVC�

OGPVK�FK�KPVGITC\KQPG�UCNCTKCNG�XGPIQPQ�TKEJKGUVK�UQNQ

RGT�CNEWPG�WPKVȏ�RTQFWVVKXG��ȗ�RQUUKDKNG�GHHGVVWCTG�NK�
EGP\KCOGPVK�KPFKXKFWCNK�Q�KPFKXKFWCNK�RNWTKOK�RGT�IKW�

UVKHKECVQ�OQVKXQ�QIIGVVKXQ�KP�CNVTG�WPKVȏ�RTQFWVVKXG�PQP

KPVGTGUUCVG�FCNNC�%+)�
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LAVORO & PREVIDENZA

Sanzionabile penalmente il tirocinio fraudolento
L’Ispettorato conferma la vigenza immediata della pena dell’ammenda di 50 euro introdotta in
materia dalla L. 234/2021
/ Mario PAGANO
+N�PWQXQ�KORKCPVQ�UCP\KQPCVQTKQ��KPVTQFQVVQ�KP�OCVGTKC
FK�VKTQEKPK�GZVTCEWTTKEWNCTK�FCNNC�NGIIG�FK�DKNCPEKQ������
PQP�PGEGUUKVC�FGN�TGEGRKOGPVQ�TGIKQPCNG�FGNNG�PWQXG
NKPGG�IWKFC�5VCVQ�4GIKQPK��3WGUVQ�ȗ�WPQ�FGK�RCUUCIIK�FK
OCIIKQT�KPVGTGUUG�FGNNC�PQVC�P������������EQP�NC�SWCNG
Nũ+URGVVQTCVQ�PC\KQPCNG�FGN�NCXQTQ�
+0.��JC�GUCOKPCVQ�NG
FKURQUK\KQPK�FGNNC�.�����������
NGIIG�FK�DKNCPEKQ�������
HKPCNK\\CVG��CPEQTC�WPC�XQNVC��CF�CTIKPCTG�NũWUQ�KTTGIQNC�
TG�FK�WPC�HKIWTC�EQPVTCVVWCNG�EJG�UK�EQNNQEC�C�OGVȏ�UVTC�
FC�VTC�KN�RGTEQTUQ�UEQNCUVKEQ�G�KN�OQPFQ�FGN�NCXQTQ�
+P�VCN�UGPUQ��NQ�UVGUUQ�CTV����EQOOC�����FGNNC�.����������
TKEQTFC�EJG�KN�VKTQEKPKQ�TCRRTGUGPVC�WP�RGTEQTUQ�HQTOC�
VKXQ �FK �CNVGTPCP\C �VTC �UVWFKQ �G �NCXQTQ� �HKPCNK\\CVQ
CNNũQTKGPVCOGPVQ�G�CNNC�HQTOC\KQPG�RTQHGUUKQPCNG�G�FK
EQPUGIWGP\C��EQOG�WNVGTKQTOGPVG�RTGEKUCVQ�FCN�EQO�
OC������PQP�EQUVKVWKUEG�KP�CNEWP�OQFQ�WPC�HQTOC�FK�NC�
XQTQ��.CFFQXG��RQK��UKC�HWP\KQPCNG�CN�EQPUGIWKOGPVQ�FK
WP�VKVQNQ�FK�UVWFKQ�HQTOCNOGPVG�TKEQPQUEKWVQ��KN�VKTQEK�
PKQ�UK�FGHKPKUEG�EWTTKEWNCTG�
5K�TKEQTFC�EJG�NC�OCVGTKC�FGK�VKTQEKPK�TKEJKGFG�EQUVKVW�
\KQPCNOGPVG�KN�PGEGUUCTKQ�KPVGTXGPVQ�FK�TGEGRKOGPVQ
FGNNC�NGIKUNC\KQPG�TGIKQPCNG��%QOG�IKȏ�CEECFWVQ�KP�RCU�
UCVQ��KN�NGIKUNCVQTG�RTQXC�PWQXCOGPVG�C�TKNCPEKCTG�NG�TG�
IQNG�FGVVCVG�FCNNG�4GIKQPK�CVVTCXGTUQ�PWQXG�NKPGG�IWKFC�
EJG�FQXTCPPQ�GUUGTG�CFQVVCVG�GPVTQ�IKWIPQ�FK�SWGUVũCP�
PQ�G�EJG�UK�KURKTCPQ�C�RTKPEKRK�KP�RCTVG�UKOKNK�C�SWGNNK
EQPVGPWVK�PGNNG�NKPGG�IWKFC�FGN������G�FGN�������GEEG�
\KQP�HCVVC�RGT�NũWNVGTKQTG�RTGEKUC\KQPG�UGEQPFQ�NC�SWCNG
NC�PWQXC�FKUEKRNKPC�KP�OCVGTKC�FK�VKTQEKPK�GZVTCEWTTKEW�
NCTK�FGXG�GUUGTG�TKUGTXCVC�CK�UQNK�UQIIGVVK�EQP�FKHHKEQNVȏ
FK�KPENWUKQPG�UQEKCNG�
2TGUEKPFGPFQ��VWVVCXKC��FC�SWGNNG�EJG�RQVTCPPQ�GUUGTG
NG�PWQXG�TGIQNG��Nũ+URGVVQTCVQ�RTGEKUC�EJG�C�QIIK�EQPVK�
PWCPQ�CF�CRRNKECTUK�NG�TGIQNG�TGIKQPCNK��KPVTQFQVVG�C�UG�
IWKVQ�FGN�TGEGRKOGPVQ�FGNNG�RTGEGFGPVK�NKPGG�IWKFC�FGN
������6CNG�CURGVVQ�PQP�GUENWFG�EQOWPSWG�EJG�CNEWPG
FGNNG�PWQXG�OKUWTG�KP�OCVGTKC�FK�VKTQEKPK� �KPVTQFQVVG
FCNNC�NGIIG�FK�DKNCPEKQ�������UKCPQ�KP�TGCNVȏ�IKȏ�QRGTCVK�
XG��.C�EQPHGTOC�UWN�RWPVQ�CTTKXC�FCNNQ�UVGUUQ�+URGVVQTC�
VQ��EJG�VTCEEKC�WPC�FKUCOKPC�UWNNG�PQXKVȏ�PQTOCVKXG�G
UWNNũKORCVVQ�EJG�SWGUVG�JCPPQ�UWNNG�TGIQNG�TGIKQPCNK�CV�
VWCNOGPVG�XKIGPVK�
.ũCURGVVQ�FK�OCIIKQT�TKNKGXQ��C�RCTGTG�FK�EJK�UETKXG��CV�
VKGPG�KPFWDDKCOGPVG�C�SWCPVQ�RTGXKUVQ�FCN�EQOOC�����
KN�SWCNG��FQRQ�CXGT�TKDCFKVQ�EJG�KN�VKTQEKPKQ�PQP�EQUVKVWK�
UEG �TCRRQTVQ�FK�NCXQTQ�G�PQP�RWȠ�GUUGTG�WVKNK\\CVQ�KP
UQUVKVW\KQPG�FK�NCXQTQ�FKRGPFGPVG��RTGXGFG�WPC�UCP\KQ�
PG�RGPCNG�RCTK�C����GWTQ�RGT�EKCUEWP�VKTQEKPCPVG�EQKP�

XQNVQ�G�RGT�EKCUEWP�IKQTPQ�FK�VKTQEKPKQ��NCFFQXG�NQ�UVGU�
UQ�UKC�UVCVQ�UXQNVQ�KP�OQFQ�HTCWFQNGPVQ�
.C�PQVC�PQP�UQNQ�EQPHGTOC�NC�RKGPC�XKIGP\C�FK�VCNG�KO�
RKCPVQ�UCP\KQPCVQTKQ��OC�UQVVQNKPGC�EJG�NC�XCNWVC\KQPG
EKTEC�NC�PCVWTC�KTTGIQNCTG�G�HTCWFQNGPVC�FGN�VKTQEKPKQ��KP
EQPUGIWGP\C�FGN�SWCNG��EQOG�FGVVQ��VTQXGTȏ�CRRNKEC\KQ�
PG�NũCOOGPFC�FK����GWTQ��FQXTȏ�GUUGTG�GHHGVVWCVC�UWNC
DCUG�FGNNG�CVVWCNK�NGIKUNC\KQPK�TGIKQPCNK�G�VGPGPFQ�EQP�
VQ�FGNNG�KPFKEC\KQPK�IKȏ�HQTPKVG�FCNNũ+0.�EQP�EKTEQNCTG�P�
�������
.ũWNVKOQ�RGTKQFQ�FGNNQ�UVGUUQ�EQOOC������VWVVCXKC��HC
UCNXC�NC�RQUUKDKNKVȏ��UW�FQOCPFC�FGN�VKTQEKPCPVG��FK�TKEQ�
PQUEGTG�NC�UWUUKUVGP\C�FK�WP�TCRRQTVQ�FK�NCXQTQ�UWDQT�
FKPCVQ�C�RCTVKTG�FCNNC�RTQPWPEKC�IKWFK\KCNG��6CNG�CURGV�
VQ�
UK�XGFC�Ŭ0GEGUUCTKQ�TKEQTTGTG�CN�IKWFKEG�RGT�TKSWCNKHK�
ECTG�KN�VKTQEKPKQŭ�FGN����IGPPCKQ�������JC�WPC�FKTGVVC�TK�
ECFWVC�UWK�EQPVTQNNK�FGINK�KURGVVQTK��K�SWCNK�FQXTCPPQ�CR�
RNKECTG�NC�UCP\KQPG�RGPCNG�RTGUETKXGPFQ�GZ�CTV�����FGN
&.IU����������UG�FGN�ECUQ��NC�EGUUC\KQPG�FGN�VKTQEKPKQ
HTCWFQNGPVQ��+N�TKEQPQUEKOGPVQ�FK�WP�TCRRQTVQ�FK�NCXQTQ
UWDQTFKPCVQ�ť�URKGIC�+ũ+URGVVQTCVQ�ť�TCRRTGUGPVC��KPXG�
EG��WPC�RQUUKDKNKVȏ�TKUGTXCVC�GUENWUKXCOGPVG�G�IKWFK�
\KCNOGPVG�CN�VKTQEKPCPVG�
4GUVCPQ�EQPHGTOCVG�CPEJG�NG�UCP\KQPK�COOKPKUVTCVK�
XG�EQPPGUUG�CNNũQOGUUC�EQTTGURQPUKQPG�FGNNũKPFGPPKVȏ
CN�VKTQEKPCPVG��PQPEJȘ�SWGNNC�RGT�NC�OCPECVC�Q�TKVCTFC�
VC�EQOWPKEC\KQPG�VGNGOCVKEC�FK�KPUVCWTC\KQPG�FGN�TCR�
RQTVQ�FK�VKTQEKPKQ��5WN�RWPVQ��RGTȠ��PQP�OCPECPQ�NG�RTG�
EKUC\KQPK�FGTKXCPVK�FCN�PWQXQ�SWCFTQ�PQTOCVKXQ�
+P�OGTKVQ�CNNũKPFGPPKVȏ��NũQDDNKIQ�FK�EQTTGURQPUKQPG�VTQ�
XC�VKVQNQ�PGNNG�CVVWCNK�NGIKUNC\KQPK�TGIKQPCNK��OC�KN�VTCVVC�
OGPVQ �UCP\KQPCVQTKQ �PQP �UCTȏ �RKȥ �SWGNNQ �RTGXKUVQ
FCNNũCDTQICVQ�EQOOC����FGNNũCTV����FGNNC�.�����������QE�
EQTTGTȏ�RKWVVQUVQ�HCTG�TKHGTKOGPVQ�CNNũCTV����EQOOC����
FGNNC�.�����������EJG��FK�HCVVQ��TKRTQRQPG�RGFKUUGSWC�
OGPVG�KN�RTGXKIGPVG�VTCVVCOGPVQ�UCP\KQPCVQTKQ��KP�OK�
UWTC�XCTKCDKNG�FC�WP�OKPKOQ�FK�������GWTQ�C�WP�OCUUK�
OQ�FK�������GWTQ�
3WCPVQ�CNNũ7PK.CX��KN�EQOOC�����PQP�JC�HCVVQ�CNVTQ�EJG
PQTOCTG�WP�QDDNKIQ�EQOWPKEC\KQPCNG�IKȏ�UCPEKVQ�RGT
RTCUUK�PGK�EQPHTQPVK�FGK�VKTQEKPK�GZVTCEWTTKEWNCTK�
PQVC
/KPKUVGTQ�FGN�.CXQTQ�P�������������G�CNNQ�UVGUUQ�OQFQ
UCP\KQPCVQ�
+PHKPG��ȗ�QRRQTVWPQ�KN�RCUUCIIKQ�UWN�EQOOC������NGVVQ
FCNNũ+URGVVQTCVQ�SWCNG�TCHHQT\CVKXQ�PGNNC�RCTKHKEC\KQPG
VTC�VKTQEKPCPVG�G�NCXQTCVQTG�TKURGVVQ�C�VWVVK�INK�QDDNKIJK
KP�OCVGTKC�FK�UCNWVG�G�UKEWTG\\C�
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FISCO

Per la confisca nelle srl unipersonali va distinto il
patrimonio del socio
Non ammissibile l’immediato ricorso alla confisca per equivalente per la confusione fra il patrimonio
del socio e quello della società unipersonale
/ Maria Francesca ARTUSI
.C�SWGUVKQPG�FGNNũKFGPVKHKEC\KQPG�FGN�RTQHKVVQ�PGK�TGCVK
VTKDWVCTK�EQPVKPWC�C�KPVGTGUUCTG�NC�IKWTKURTWFGP\C�FK�NG�
IKVVKOKVȏ��0GN�ECUQ�CHHTQPVCVQ�FCNNC�UGPVGP\C�FGNNC�%CU�
UC\KQPG�P��������FGRQUKVCVC�KGTK��VCNG�VGOCVKEC�UK�CHHKCP�
EC�C�SWGNNC�FGNNũCODKVQ�FK�CRRNKEC\KQPG�FGNNC�EQPHKUEC
PGNNG�UTN�WPKRGTUQPCNK�
0GN�ECUQ�KP�GUCOG�GTCPQ�UVCVK�EQPVGUVCVK�K�TGCVK�FK�GOKU�
UKQPG�FK�HCVVWTG�RGT�QRGTC\KQPK�KPGUKUVGPVK�
CTV� ���FGN
&.IU� ����������G�FK�QOGUUC�FKEJKCTC\KQPG�
CTV� ���FGN
&.IU�����������PGK�EQPHTQPVK�FGN�NGICNG�TCRRTGUGPVCPVG
G�UQEKQ�FK�FWG�UQEKGVȏ��GF�GTC�UVCVC�FKURQUVC�NC�EQPHKUEC
FK�DGPK�FK�RTQRTKGVȏ�FGNNũKORWVCVQ�KP�TGNC\KQPG�CN�RTQHKV�
VQ�EQPUGIWKVQ�CVVTCXGTUQ�NC�QOGUUC�FKEJKCTC\KQPG�HK�
UECNG��SWCPVKHKECVQ�KP�EQORNGUUKXK������������GWTQ�
2GT�K�IKWFKEK�FK�NGIKVVKOKVȏ�PQP�ȗ�EQTTGVVC�NũCHHGTOC\KQ�
PG�FGNNC�%QTVG�Fũ#RRGNNQ�UGEQPFQ�EWK� �EQUVKVWGPFQ�KN
RTQHKVVQ�FGN�TGCVQ�EQPVGUVCVQ�WP�OGTQ�TKURCTOKQ�FK�URG�
UC�EQPUGIWGPVG�CNNũQOGUUQ�XGTUCOGPVQ�FGNNG�KORQUVG�
KN�UWQ�XCNQTG�UCTGDDG�UWUEGVVKDKNG�FK�EQPHKUEC�PGNNC�UQNC
HQTOC�FGNNC�EQPHKUEC�RGT�GSWKXCNGPVG�
2GT�RTQHKVVQ�FGN�TGCVQ�FGXG��KPXGEG��KPVGPFGTUK�KN�XCPVCI�
IKQ�GEQPQOKEQ�FGTKXCPVG�KP�XKC�FKTGVVC�FCNNC�EQOOKU�
UKQPG�FGNNũKNNGEKVQ��+P�VGOC�FK�TGCVK�VTKDWVCTK��CK�HKPK�FGN
UGSWGUVTQ�RTGXGPVKXQ�HWP\KQPCNG�CNNC�EQPHKUEC�CPEJG
RGT�GSWKXCNGPVG�
ȗ�SWKPFK�C�OCIIKQT�TCIKQPG�QXG�UK�VTCV�
VK�FKTGVVCOGPVG�FGNNC�EQPHKUEC���KN�RTQHKVVQ�ȗ�EQUVKVWKVQ
FCN�TKURCTOKQ�GEQPQOKEQ�FGTKXCPVG�FCNNC�UQVVTC\KQPG
FGINK�KORQTVK�GXCUK�CNNC�NQTQ�FGUVKPC\KQPG�HKUECNG� �GU�
UGPFQ�KPFKHHGTGPVG�UG�NũKORQUVC�GXCUC��KP�EQPETGVQ��UKC
UVCVC�PQP�RCICVC�Q�RQTVCVC�C�ETGFKVQ�FCN�EQPVTKDWGPVG

%CUU��55�77��P�������������G�%CUU��P�������������
2QKEJȘ�NC�EQPHKUEC�FKTGVVC�JC�CF�QIIGVVQ�KN�RTQHKVVQ�FGN
TGCVQ��ȗ��RGTVCPVQ��GXKFGPVG�EJG�PQP�XK�ȗ�CNEWPC�CPVKPQ�
OKC�NQIKEC�HTC�NC�EQPHKUEC�FKTGVVC�G�NC�PCVWTC�OGTCOGP�
VG�EQPVCDKNG�FK�VCNG�RTQHKVVQ�SWCNG�UK�TGCNK\\C�KP�ECUQ�FK
QOGUUQ�XGTUCOGPVQ�FGNNG�KORQUVG��EQPUKUVGPFQ�SWGNNQ
KP�WP�TKURCTOKQ�FK�URGUC��.C�EQPHKUEC�RWȠ�EKQȗ�KPVGTGU�
UCTG�FKTGVVCOGPVG�WP�DGPG�EJG��RTGUGPVG�PGN�RCVTKOQ�
PKQ�FGN�EQPVTKDWGPVG�CN�OQOGPVQ�KP�EWK�SWGUVK�CXTGDDG
FQXWVQ�XGTUCTG�NG�KORQUVG��ȗ� �RGT�GHHGVVQ�FGNNũQOGUUQ
XGTUCOGPVQ��TKOCUVQ�PGNNC�FKURQPKDKNKVȏ�FK�SWGNNQ�G�PQP
ȗ�UVCVQ�WVKNK\\CVQ�RGT�NũCFGORKOGPVQ�FGNNũQDDNKIC\KQPG
VTKDWVCTKC�
EQUț��%CUU��P��������������
+P�VCN�UGPUQ��CRRCTG�KPIKWUVKHKECVQ�NũKOOGFKCVQ�TKEQTUQ
FC�RCTVG�FGK�IKWFKEK�FGN�OGTKVQ�CNNC�HQTOC�ŬRGT�GSWKXC�
NGPVGŭ�FGNNC�EQPHKUEC��CVVGUC�NC�UWC�PCVWTC�UWUUKFKCTKC
TKURGVVQ�CNNC�RQUUKDKNKVȏ�FK�RTQEGFGTG�KP�HQTOC�FKTGVVC�
.C�EQPHKUEC�FK�XCNQTG��PQP�DCUCPFQUK�UWN�PGUUQ�FK�RGTVK�
PGP\KCNKVȏ�FGNNC�ŬTGUŭ�TKURGVVQ�CN�TGCVQ��ȗ�NGIKVVKOC�UQN�

VCPVQ�UG�K�RTQXGPVK�FGNNũKNNGEKVQ�PQP�UQPQ�TKPXGPWVK�PGN�
NC�UHGTC�IKWTKFKEQ�RCVTKOQPKCNG�FGNNũKPFCICVQ�Q��PGN�EC�
UQ�FK�TGCVK�VTKDWVCTK�EQOOGUUK�FCN�NGICNG�TCRRTGUGPVCP�
VG�FK�WPC�RGTUQPC�IKWTKFKEC��PQP�UQPQ�TKPXGPWVK�PGNNC
UHGTC�RCVTKOQPKCNG�FGNNũGPVG�PGN�EWK�KPVGTGUUG�KN�TGCVQ
VTKDWVCTKQ�ȗ�UVCVQ�EQOOGUUQ��FQXGPFQ�HCTUK�TKEQTUQ�C
SWGUVQ�KUVKVWVQ��SWGNNQ�FGNNC�EQPHKUEC�RGT�GSWKXCNGPVG�
UQNQ�SWCPFQ�PQP�UKC�RQUUKDKNG�RTQEGFGTG�CN�UGSWGUVTQ
FKTGVVQ�FGN�RTQHKVVQ��FGN�RTQFQVVQ�Q�FGN�RTG\\Q�FGN�TGCVQ�
/C�CPEQTC�RKȥ�KPIKWUVKHKECVC��UGEQPFQ�NC�RTQPWPEKC�KP
EQOOGPVQ��ȗ�NũCTIQOGPVC\KQPG�UXQNVC�FCNNC�%QTVG�Fũ#R�
RGNNQ�TGNCVKXCOGPVG�CNNũKPFKHHGTGP\C�ť�UVCPVG�NC�EQPHW�
UKQPG�HTC�KN �RCVTKOQPKQ�FGNNC�UQEKGVȏ�WPKRGTUQPCNG�G
SWGNNQ�FGN�UWQ�UQEKQ�ť�FGN�HCVVQ�EJG�NC�EQPHKUEC�KPEKFC
UWNNũWPQ�Q�UWNNũCNVTQ�EQORGPFKQ�FK�DGPK�
6CNG�CUUWPVQ�RCTG�RQIIKCTUK�UWN�TKNKGXQ�EJG��VTCVVCPFQUK
FK�UQEKGVȏ�WPKRGTUQPCNG��GUUC�PQP�IQFG�RGT�VCNG�TCIKQ�
PG�FK�WPC�RKGPC�CWVQPQOKC�RCVTKOQPKCNG��CUUWPVQ�OC�
PKHGUVCOGPVG�GTTCVQ��RGT�NC�%CUUC\KQPG��RQUVQ�EJG�NũCTV�
�����E�E���CN�RTKOQ�EQOOC��UGP\C�FKUVKPIWGTG�HTC�UQEKG�
Vȏ�C�TGURQPUCDKNKVȏ�NKOKVCVC�C�EQORQUK\KQPG�OWNVKRGT�
UQPCNG�Q�WPKRGTUQPCNG��RTGXGFG�EJG�FGNNG�QDDNKIC\KQPK
UQEKCNK��HTC�NG�SWCNK�SWGNNG�VTKDWVCTKG�PQP�UQPQ�CUUGPVK�
TKURQPFC�UQNQ�NC�UQEKGVȏ�EQP�KN �RTQRTKQ�RCVTKOQPKQ�G
PQP�CPEJG�K�UQEK��#N�UGEQPFQ�EQOOC�FGNNC�RTGFGVVC�FK�
URQUK\KQPG�UK�NGIIG�EJG��UQNQ�KP�ECUQ�FK�KPUQNXGP\C�FK
SWGUVC��KN�UQEKQ�WPKEQ�FGDDC�TKURQPFGTG�KNNKOKVCVCOGP�
VG�KP�QTFKPG�C�VCNK�QDDNKIC\KQPK�GUENWUKXCOGPVG�KP�ECUQ
FK�KTTGIQNCTG�EQUVKVW\KQPG�FGNNC�UQEKGVȏ�UVGUUC�
EKQȗ�QXG
PQP�UKCPQ�UVCVK�GUGIWKVK�TGIQNCTOGPVG�K�FQXWVK�EQPHGTK�
OGPVK�QXXGTQ�PQP�UKC�UVCVC�FCVC�CFGIWCVC�RWDDNKEKVȏ�CN�
NC�UVTWVVWTC�WPKRGTUQPCNG�FGNNC�UQEKGVȏ��
&ũCNVTC�RCTVG�EJG�NC�UQEKGVȏ�WPKRGTUQPCNG�CDDKC�FGNNG�EC�
TCVVGTKUVKEJG �EJG �PG �EQPUGPVQPQ �KN �TKEQPQUEKOGPVQ�
SWCNG�UQIIGVVQ�IKWTKFKEQ�FQVCVQ�FK�RKGPC�CWVQPQOKC�UKC
UQVVQ�KN�RTQHKNQ�HWP\KQPCNG�EJG�UQVVQ�SWGNNQ�RCVTKOQPKC�
NG� �ȗ�PQ\KQPG�EJG� �CPEJG�KP�OCVGTKC�RGPCNG� �NC�IKWTK�
URTWFGP\C�JC�FK�TGEGPVG�TKDCFKVQ�CHHGTOCPFQ�EJG�NG�UTN
TKGPVTCPQ�VTC�INK�GPVK�CUUQIIGVVCVK�CNNC�FKUEKRNKPC�FGVVC�
VC�FCN�&.IU������������GUUGPFQ��C�FKHHGTGP\C�FGNNG�KO�
RTGUG�KPFKXKFWCNK��UQIIGVVK�IKWTKFKEK�CWVQPQOK��FQVCVK�FK
WP�RTQRTKQ �RCVTKOQPKQ�G �HQTOCNOGPVG�FKUVKPVK �FCNNC
RGTUQPC�HKUKEC �FGNNũWPKEQ�UQEKQ �
%CUU� �P� ������������
PGNNQ�UVGUUQ�UGPUQ�%CUU��P��������������
2GTVCPVQ��PQP�ȗ�COOKUUKDKNG�NũKOOGFKCVQ�TKEQTUQ�CNNC
EQPHKUEC�RGT�GSWKXCNGPVG�KP�HQT\C�FGNNC�EQPHWUKQPG�HTC�KN
RCVTKOQPKQ�FGN�UQEKQ�G�SWGNNQ�FGNNC�UQEKGVȏ�WPKRGTUQPC�
NG�

Eutekne.Info / Martedì 22 marzo 2022

ancora

/ 15

EU
TE

KN
E 

- R
IP

RO
DU

ZI
O

NE
 V

IE
TA

TA
 - 

CO
PI

A 
RI

SE
RV

AT
A 

A 
M

IL
AN

O
 P

ER
CO

RS
I S

RL



NOTIZIE IN BREVE

Conferimento di partecipazioni alla prova della continuazione del
consolidato fiscale
.C�TKURQUVC�C�KPVGTRGNNQ�P�������RWDDNKECVC�KGTK��CPCNK\\C�NC�RTQ�
UGEW\KQPG�FGNNũQR\KQPG �RGT�KN�EQPUQNKFCVQ�HKUECNG�PC\KQPCNG
SWCNQTC�WPC�UQEKGVȏ�FK�PWQXC�EQUVKVW\KQPG�FKXGPIC�ECRQITWR�

RQ�C�UGIWKVQ�FGN�EQPHGTKOGPVQ�PGNNC�UVGUUC�FGNNG�RCTVGEKRC\KQ�

PK�FGNNC�RTGEGFGPVG�UQEKGVȏ�EQPUQNKFCPVG�

2GTVCPVQ��NC�ŬXGEEJKCŭ�EQPUQNKFCPVG�TKUWNVGTGDDG�UQVVQ�KN�EQP�
VTQNNQ�FGNNC�UQEKGVȏ�EQPHGTKVCTKC�
+P�SWGUVQ�ECUQ��Nũ#IGP\KC�FGNNG�'PVTCVG�CHHGTOC�EJG�NC�UQEKGVȏ

NG�EWK�RCTVGEKRC\KQPK�UQPQ�UVCVG�QIIGVVQ�FK�EQPHGTKOGPVQ�PQP
RWȠ�EQPVKPWCTG�CF�CIKTG�EQOG�UQEKGVȏ�EQPUQNKFCPVG�UG�NC�EQP�

HGTKVCTKC�KPVGPFG�QRVCTG�RGT�NC�VCUUC\KQPG�FK�ITWRRQ�

6CNG�NKOKVC\KQPG�FGTKXC�FCNNC�EKTEQUVCP\C�EJG�NC�ŬXGEEJKCŭ

EQPUQNKFCPVG�PQP�KPVGITGTGDDG�KN�TGSWKUKVQ�FK�EQPVTQNNQ�FK�EWK

CNNũCTV�������EQOOC���P�����E�E���PQPEJȘ�FK�EWK�CNNũCTV������FGN

67+4�PGK�EQPHTQPVK�FGNNC�RTQRTKC�EQPVTQNNCPVG�
UQEKGVȏ�EQPHGTK�

VCTKC�FGNNG�RCTVGEKRC\KQPK��

&KXGTUCOGPVG��PGN�RGTKOGVTQ�FK�EQPUQNKFCOGPVQ�EQGUKUVGTGD�

DGTQ�NC�PCVWTC�FK�EQPUQNKFCPVG�G�SWGNNC�FK�UQEKGVȏ�EQPVTQNNCVC

KP�ECRQ�CNNC�OGFGUKOC�UQEKGVȏ�

5K�QUUGTXC�CPEJG�EJG�NũCTV�����EQOOC���FGN�&/��o�OCT\Q�����

RTGXGFG�NC�EQPVKPWC\KQPG�FGN�EQPUQNKFCVQ�PGN�ECUQ�FK�EQPHGTK�

OGPVQ�GHHGVVWCVQ�FC�WPQ�SWCNUKCUK�FGK�UQIIGVVK�RCTVGEKRCPVK
CNNC�VCUUC\KQPG�FK�ITWRRQ��C�EQPFK\KQPG�EJG�RGTOCPICPQ�K�TG�

SWKUKVK�FK�EWK�CNNũCTV������FGN�67+4��EQORTGUQ�SWGNNQ�FGN�EQPVTQN�

NQ�

Fusione con perdite fiscali riportabili anche in difetto del test del
patrimonio netto
+P�WPũQRGTC\KQPG�FK�HWUKQPG��PQP�QUVCEQNC�KN�TKRQTVQ�FGNNG�RGT�

FKVG�KN�OCPECVQ�UWRGTCOGPVQ�FGN�VGUV�FGN�RCVTKOQPKQ�PGVVQ�GZ

CTV������EQOOC���FGN�67+4�FC�RCTVG�FGNNC�UQEKGVȏ�KPEQTRQTCVC�

QXG�XK�UKCPQ�GNGOGPVK�C�UQUVGIPQ�FGNNũCUUGP\C�FK�HKPCNKVȏ�GNW�

UKXC��CVVK�C�RTQXCTG�EJG�VCNG�UQEKGVȏ�RQUUGFGXC�NC�E�F��ŬTGFFKVK�
XKVȏ�RTQURGVVKECŭ�RGT�EQPVKPWCTG�C�UXQNIGTG�NC�RTQRTKC�CVVKXKVȏ
CPEJG�KP�CUUGP\C�FGNNC�HWUKQPG�

+P�SWGUVQ�UGPUQ�UK�ȗ�GURTGUUC�Nũ#IGP\KC�FGNNG�'PVTCVG��PGNNC

IKQTPCVC�FK�KGTK��EQP�NC�TKURQUVC�C�KPVGTRGNNQ�P�������NC�SWCNG�JC

TKVGPWVQ�FKUCRRNKECDKNG�KN�NKOKVG�CN�TKRQTVQ�FGNNG�RGTFKVG�HKUECNK

GZ�CTV������EQOOC���FGN�67+4��FC�RCTVG�FGNNC�UQEKGVȏ�KPEQTRQ�

TCVC��EJG��RWT�UWRGTCPFQ�KN�VGUV�FK�XKVCNKVȏ��PQP�RQUUGFGXC�WP

RCVTKOQPKQ�PGVVQ�ECRKGPVG�PGNNũGUGTEK\KQ�RTGEGFGPVG�C�SWGNNQ
FK�GHHKECEKC�IKWTKFKEC�FGNNC�HWUKQPG�

0GN�ECUQ�FK�URGEKG��NũKPECRKGP\C�GTC�TKEQPFWEKDKNG�CNNG�EQPPC�

VWTCVG�QUEKNNC\KQPK�EJG�ECTCVVGTK\\CPQ�KN�UGVVQTG�RGVTQNKHGTQ�ť

PGN�SWCNG�NC�UQEKGVȏ�QRGTC�ť�FK�RGT�UȘ�HQTVGOGPVG�KPHNWGP\CVQ

FCNNG�XCTKC\KQPK�FGNNG�SWQVC\KQPK�KPVGTPC\KQPCNK�FGN�ITGIIKQ�
QEEQTUG�KP�GUGTEK\K�RTGEGFGPVK�

0QP�ȗ�KPFKEG�FK�FGRQVGP\KCOGPVQ�PGOOGPQ�KN�TKUWNVCVQ�PGIC�

VKXQ�TGNCVKXQ�CN�RGTKQFQ�FK�TGVTQFCVC\KQPG��FGTKXCPVG�FCINK�GH�

HGVVK�FK�PCVWTC�UVTCQTFKPCTKC�EQPPGUUK�C�WP�CEEQTFQ�VTCPUCVVK�

XQ�C�EQPENWUKQPG�FK�WP�RTGEGFGPVG�EQPVGP\KQUQ�

6CNG�EQORQPGPVG�PQP�TKIWCTFC�NC�ECRCEKVȏ�RTQFWVVKXC�FGNNC

UQEKGVȏ��NC�SWCNG��PGN�OGFGUKOQ�RGTKQFQ�FũKORQUVC��JC�EQOWP�

SWG�EQRGTVQ�KN�����FGN�OGTECVQ�KVCNKCPQ�FGNNG�XGPFKVG�FK�ECTDW�
TCPVG�PGN�EQORCTVQ�FGNNũCXKC\KQPG�

5WNNC�DCUG�FK�VCNK�FCVK��WPKVCOGPVG�CNNũGHHGVVKXC�RTQUGEW\KQPG

FGNNũCVVKXKVȏ�PGNNC�UQEKGVȏ�TKUWNVCPVG�FCNNC�HWUKQPG��Nũ#IGP\KC

FGNNG�'PVTCVG�JC�TKVGPWVQ�EQPETGVCOGPVG�GUGTEKVCVC�NũCVVKXKVȏ

FũKORTGUC�FC�EWK�JCPPQ�CXWVQ�QTKIKPG�NG�RGTFKVG�HKUECNK�G�NG�GE�

EGFGP\G�#%'�QIIGVVQ�FK�TKRQTVQ��EQUț�KPVGITCPFQ�NũQRGTCVKXKVȏ�G

NC�OCPECVC�HKPCNKVȏ�GNWUKXC�TKEJKGUVG�RGT�NC�FKUCRRNKEC\KQPG
FGK�NKOKVK�RTGXKUVK�FCNNũCTV������EQOOC���FGN�67+4�

Contributo non spettante per la riduzione del canone di locazione da
restituire con F24 ELIDE
+�EQFKEK�VTKDWVQ�Ŭ����ŭ��Ŭ����ŭ��Ŭ����ŭ��KUVKVWKVK�KGTK�FCNNũ#IGP\KC

FGNNG�'PVTCVG�EQP�NC�TKUQNW\KQPG�P������FQXTCPPQ�GUUGTG�WVKNK\�

\CVK�RGT�NC�TGUVKVW\KQPG�URQPVCPGC�FGN�EQPVTKDWVQ�C�HQPFQ�RGT�
FWVQ�RGT�NC�TKFW\KQPG�FGN�ECPQPG�FK�NQEC\KQPG��FGINK�KPVGTGUUK

G�FGNNG�UCP\KQPK�

5K�TKEQTFC�EJG�NũCTV����SWCVGT�EQOOC���FGN�&.����������JC�RTG�

XKUVQ�RGT�NũCPPQ�������CN�NQECVQTG�FK�KOOQDKNG�CF�WUQ�CDKVCVKXQ�

WDKECVQ�KP�WP�EQOWPG�CF�CNVC�VGPUKQPG�CDKVCVKXC��EJG�EQUVKVWK�

UEC�NũCDKVC\KQPG�RTKPEKRCNG�FGN�NQECVCTKQ��EJG�TKFWEG�KN�ECPQPG
FGN�EQPVTCVVQ�FK�NQEC\KQPG�KP�GUUGTG�CNNC�FCVC�FGN����QVVQDTG

������ȗ�TKEQPQUEKWVQ��KP�WP�NKOKVG�OCUUKOQ�FK�URGUC��WP�EQP�

VTKDWVQ�C�HQPFQ�RGTFWVQ�HKPQ�CN�����FGNNC�TKFW\KQPG�FGN�ECPQ�

PG��GPVTQ�KN�NKOKVG�OCUUKOQ�CPPWQ�FK�������GWTQ�RGT�UKPIQNQ�NQ�

ECVQTG�

2GT�EQPUGPVKTG�NC�TGUVKVW\KQPG�URQPVCPGC �FGN �EQPVTKDWVQ�C
HQPFQ�RGTFWVQ�PQP�URGVVCPVG��GTQICVQ�OGFKCPVG�CEETGFKVQ�UW

EQPVQ�EQTTGPVG��PQPEJȘ�KN�XGTUCOGPVQ�FGK�TGNCVKXK�KPVGTGUUK�G

UCP\KQPK��VTCOKVG�KN�OQFGNNQ�Ŭ(���8GTUCOGPVK�EQP�GNGOGPVK

KFGPVKHKECVKXKŭ�
E�F��(���'.+&'���UQPQ�KUVKVWKVK�K�EQFKEK�VTKDWVQ�EK�

VCVK�KP�RTGOGUUC�EQUț�FGPQOKPCVK�

��Ŭ����ŭ�FGPQOKPCVQ�Ŭ%QPVTKDWVQ�C�HQPFQ�RGTFWVQ�RGT�TKFW\KQ�

PG�FGN�ECPQPG�FK�NQEC\KQPG�ť�4GUVKVW\KQPG�URQPVCPGC���%#2+�

6#.'�ť�CTV����SWCVGT��EQOOC����&.�P������FGN�����ŭ�

��Ŭ����ŭ�FGPQOKPCVQ�Ŭ%QPVTKDWVQ�C�HQPFQ�RGTFWVQ�RGT�TKFW\KQ�

PG�FGN�ECPQPG�FK�NQEC\KQPG�ť�4GUVKVW\KQPG�URQPVCPGC���+06'�

4'55+�ť�CTV����SWCVGT��EQOOC����&.�P������FGN�����ŭ�

��Ŭ����ŭ�FGPQOKPCVQ�Ŭ%QPVTKDWVQ�C�HQPFQ�RGTFWVQ�RGT�TKFW\KQ�

PG�FGN�ECPQPG�FK�NQEC\KQPG�ť�4GUVKVW\KQPG�URQPVCPGC���5#0�
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<+10'�ť�CTV����SWCVGT��EQOOC����&.�P������FGN�����ŭ�

+�EQFKEK�FGXQPQ�GUUGTG�KPFKECVK�KP�EQTTKURQPFGP\C�FGNNG�UQO�

OG�KPFKECVG�PGNNC�EQNQPPC�ŬKORQTVK�C�FGDKVQ�XGTUCVKŭ��0GNNC�UG�

\KQPG�Ŭ%1064+$7'06'ŭ� �PGK �ECORK�ŬEQFKEG�HKUECNGŭ �G �ŬFCVK

CPCITCHKEKŭ��XCPPQ�UGIPCVK�KN�EQFKEG�HKUECNG�G�K�FCVK�CPCITCHKEK
FGN�UQIIGVVQ�VGPWVQ�CN�XGTUCOGPVQ��0GNNC�UG\KQPG�Ŭ'4#4+1�'&

#.641ŭ��KPXGEG��UQPQ�KPFKECVK��PGN�ECORQ�ŬVKRQŭ��NC�NGVVGTC�Ŭ4ŭ�

PGN�ECORQ�ŬGNGOGPVK�KFGPVKHKECVKXKŭ��PGUUWP�XCNQTG��PGN�ECORQ

ŬEQFKEGŭ��WPQ�FGK�EQFKEK�VTKDWVQ�KGTK�KUVKVWKVK�
�����������QRRWTG

�������PGN�ECORQ�ŬCPPQ�FK�TKHGTKOGPVQŭ��NũCPPQ�KP�EWK�ȗ�UVCVQ�TK�

EQPQUEKWVQ�KN�EQPVTKDWVQ��PGN�HQTOCVQ�Ŭ####ŭ��PGN�ECORQ�ŬKO�

RQTVK�C�FGDKVQ�XGTUCVKŭ��NũKORQTVQ�FGN�EQPVTKDWVQ�C�HQPFQ�RGTFW�

VQ�FC�TGUVKVWKTG��QXXGTQ�NũKORQTVQ�FGNNC�UCP\KQPG�G�FGINK�KPVG�

TGUUK��KP�DCUG�CN�EQFKEG�VTKDWVQ�KPFKECVQ�

Tassazione separata per le erogazioni dei fondi pensione maltesi
.C�TKURQUVC�C�KPVGTRGNNQ�P������FK�KGTK�����OCT\Q�������JC�EJKCTK�

VQ�EJG��UG�WP�UQIIGVVQ�TGUKFGPVG�KP�+VCNKC�TKEGXG�WPC�RCTVG�FGN�

NG�UQOOG�KPXGUVKVG�KP�WP�HQPFQ�RGPUKQPG�OCNVGUG�CN�TCIIKWP�
IKOGPVQ�FGK�TGSWKUKVK�RTGXKUVK�FCNNQ�UEJGOC�RGPUKQPKUVKEQ�
CF

GUGORKQ��NũGVȏ���K�TGFFKVK�KP�SWGUVKQPG�JCPPQ�PCVWTC�FK�RGPUKQ�

PK�
CTV�����EQOOC���NGVV��C��FGN�67+4��G�RQUUQPQ�DGPGHKEKCTG

FGNNC�VCUUC\KQPG�UGRCTCVC�

6CNK�EQPENWUKQPK�PQP�XGPIQPQ�OGPQ�UG�NG�UQOOG�KPXGUVKVG

PGN�HQPFQ�OCNVGUG�FGTKXCXCPQ�FC�WPC�HQTOC�RGPUKQPKUVKEC
EQORNGOGPVCTG�KPINGUG�EJG�KN�DGPGHKEKCTKQ�JC�UEGNVQ��KP�XKTVȥ

FK�CEEQTFK�C\KGPFCNK��FK�EQPXGTVKTG�

#F�CXXKUQ�FGNNũ#IGP\KC�FGNNG�'PVTCVG�PQP�VTQXCPQ��KPXGEG��CR�

RNKEC\KQPG�NG�FKURQUK\KQPK�FGN�&.IU�����������UWNNG�RTGUVC\KQ�

PK�FK�RTGXKFGP\C�EQORNGOGPVCTG��NG�SWCNK�GURNKEJGTGDDGTQ�GH�

HKECEKC�RGT�NG�UQNG�CFGUKQPK�GHHGVVWCVG�KP�+VCNKC�
.C�TKURQUVC�P�����������RTGEKUC��CNVTGUț��EJG�NC�PCVWTC�FK�RGP�

UKQPG�ȗ�VCNG�CPEJG�CK�HKPK�EQPXGP\KQPCNK �G�EJG��RGTVCPVQ��NG
UQOOG�TKEGXWVG�UQPQ�VCUUCVG�GUENWUKXCOGPVG�KP�+VCNKC�
5VCVQ

FK�TGUKFGP\C�FGN�DGPGHKEKCTKQ��CK�UGPUK�FGNNũCTV�����FGNNC�%QP�

XGP\KQPG�+VCNKC�/CNVC�

Disciplina variabile per il conflitto di interessi dell’amministratore
delegato
.C�%CUUC\KQPG��PGNNũQTFKPCP\C�P������ǭFGRQUKVCVC�KGTK��JC�UVC�

DKNKVQ�EJG��KP�CUUGP\C�FK�WPC�RTGXKC�FGNKDGTC\KQPG�CUUGODNGC�

TG�Q�FGN�%F#��NC�FKUEKRNKPC�FGN�EQPHNKVVQ�FK�KPVGTGUUK�FGNNũCOOK�

PKUVTCVQTG�FGNGICVQ�FGXG�GUUGTG�TKEQPFQVVC�CNNũCTV�������E�E��G

PQP�CNNG�FKURQUK\KQPK�FGVVCVG��CN�TKIWCTFQ��KP�CODKVQ�UQEKGVCTKQ�

+P�RCTVKEQNCTG��EQOG�IKȏ�RTGEKUCVQ�FCNNC�%CUUC\KQPG�
EHT��%CUU�

P���������������NũCTV�������E�E��UK�CRRNKEC�CINK�CVVK�EQORKWVK�FCN

TCRRTGUGPVCPVG�FGNNC�UQEKGVȏ�FK�ECRKVCNK�SWCPFQ�OCPEJK�WPC

FGNKDGTC\KQPG�FGN�%F#�EQP�NC�FGVGTOKPC\KQPG�FGN�EQPVGPWVQ

FGN�EQPVTCVVQ��UK�CRRNKEC��KPXGEG��NũCTV�������E�E��PGN�ECUQ�KP�EWK�KN

EQPHNKVVQ �FK �KPVGTGUUK �GOGTIC �KP �UGFG �FGNKDGTCVKXC� �CPEJG

SWCPFQ�NũCVVWC\KQPG�FGN�EQPVTCVVQ�UKC�CHHKFCVC�CNNũCOOKPKUVTC�

VQTG�KP�EQPHNKVVQ�FK�KPVGTGUUK�EQP�NC�UQEKGVȏ�

%QPUGIWGPVGOGPVG�KN�EQPVTCVVQ�ȗ�UWUEGVVKDKNG�FK�XGPKTG�CPPWN�

NCVQ�CK�UGPUK�FGNNũCTV�������E�E��UG�UKC�EQPENWUQ�FCNNũCOOKPK�
UVTCVQTG�WPKEQ�
KRQVGUK�PGNNC�SWCNG�OCPEC�KN�%F#��Q�FCNNũCOOK�

PKUVTCVQTG�OWPKVQ�FK�RQVGTG�FK�TCRRTGUGPVCP\C�EJG��FGNGICVQ�Q

PQ��CIKUEC�UGP\C�WPC�RTGXGPVKXC�FGNKDGTC\KQPG�EQPUKNKCTG�

3WCPFQ��KPXGEG��NC�EQPENWUKQPG�FGN�EQPVTCVVQ�ȗ�FGNKDGTCVC�FCN

%F#��KN�EQPHNKVVQ�FK�KPVGTGUUK�UK�OCPKHGUVC�IKȏ�PGNNC�HCUG�FGNKDG�

TCVKXC��UKEEJȘ�VTQXC�CRRNKEC\KQPG�NũCTV�������E�E��G�NũCPPWNNC�

OGPVQ�FGN�EQPVTCVVQ�ȗ�RQUUKDKNG�UQNQ�UG�UKC�RTKOC�CPPWNNCVC�NC

FGNKDGTC\KQPG�EJG�PG�JC�FGEKUQ�NC�EQPENWUKQPG�

Bonus pubblicità anche per le spese “ribaltate” nel gruppo
%QP�NC�TKURQUVC�KPVGTRGNNQ�P������FK�KGTK��Nũ#IGP\KC�FGNNG�'PVTCVG

JC�CHHGTOCVQ�EJG�KN�TKDCNVCOGPVQ�FGNNG�URGUG�CF�CNVTK�UQIIGVVK
FGN�ITWRRQ�PQP�KPEKFG�UWN�NQTQ�TKEQPQUEKOGPVQ�CK�HKPK�FGNNC�FK�

UEKRNKPC�FGN�ETGFKVQ�FũKORQUVC�RGT�KPXGUVKOGPVK�RWDDNKEKVCTK�FK

EWK�CNNũCTV�����DKU�FGN�&.���������

0GN�ECUQ�FK�URGEKG��NG�URGUG�KP�SWGUVKQPG�TKNGXCPQ�CK�HKPK�FGNNC
FGVGTOKPC\KQPG �FGN �TGFFKVQ �FũKORTGUC �KP �SWCPVQ �KPGTGPVK

CNNũCVVKXKVȏ�FGNNC�UQEKGVȏ�EJG�PG�DGPGHKEKC�KP�VGTOKPK�FK�KPETG�

OGPVQ�FGK�RTQRTK�TKECXK��CUUWOGPFQUGPG��RGT�EQPXGTUQ��EQP�

VTCVVWCNOGPVG�NũQPGTG�PGK�EQPHTQPVK�FGN�HQTPKVQTG�FGN�UGTXK\KQ�

KP�SWCPVQ�PGNNC�UQVVQUETK\KQPG�FGN�EQPVTCVVQ�CIKUEG�KP�PQOG

RTQRTKQ�UKC�RWT�UW�KPECTKEQ�FGNNC�ECRQITWRRQ�

2GTVCPVQ��UG�ȗ�XGTQ�EJG�NũQPGTG�FCN�RWPVQ�FK�XKUVC�GEQPQOKEQ

FK�VCNK�URGUG�ȗ�UQUVCP\KCNOGPVG�UQUVGPWVQ�FCNNC�ECRQITWRRQ��ȗ

CPEJG�XGTQ�EJG�NC�UQEKGVȏ�PG�CUUWOG�HQTOCNOGPVG�K�TKUEJK�G
PG�TKVTCG�FKTGVVCOGPVG�DGPGHKEK�KP�VGTOKPK�FK�OCIIKQTK�XGPFK�

VG�

.ũ#IGP\KC�TKNGXC�KPQNVTG�EJG�KN�TKODQTUQ�FGN�EQUVQ�FC�RCTVG�FGN�
NC�ECRQITWRRQ�EQPEQTTG�CNNC�FGVGTOKPC\KQPG�FGN�TGFFKVQ�FGNNC

UVGUUC�UQEKGVȏ�
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Codice tributo “6960” per fruire del credito d’imposta a favore delle
imprese energivore
%QP�NC�TKU��P�����FK�KGTK��Nũ#IGP\KC�FGNNG�'PVTCVG�JC�KUVKVWKVQ�KN�EQ�

FKEG�VTKDWVQ�Ŭ����ŭ��FGPQOKPCVQ�ŬETGFKVQ�FũKORQUVC�C�HCXQTG

FGNNG�KORTGUG�GPGTIKXQTG�
RTKOQ�VTKOGUVTG�������ť�CTV�����FGN

FGETGVQ�NGIIG����IGPPCKQ�������P���ŭ��RGT�RGTOGVVGTG�CNNG�KO�

RTGUG�GPGTIKXQTG�FK�HTWKTG�FGN�DQPWU�KPVTQFQVVQ�FCN�&.�������

Ŭ5QUVGIPK�VGTŭ��

.ũCTV�����FGN�FGETGVQ�TKEQPQUEG�KPHCVVK�WP�ETGFKVQ�FũKORQUVC��RC�
TK�CN�����FGNNG�URGUG�UQUVGPWVG�RGT�NC�EQORQPGPVG�GPGTIGVKEC

CESWKUVCVC�GF�GHHGVVKXCOGPVG�WVKNK\\CVC�PGN�RTKOQ�VTKOGUVTG

������CNNG�KORTGUG�C�HQTVG�EQPUWOQ�FK�GPGTIKC�GNGVVTKEC�FK�EWK

CN�&/����FKEGODTG�������K�EWK�EQUVK�RGT�M9J�FGNNC�EQORQPGP�

VG�GPGTIKC�GNGVVTKEC��ECNEQNCVK�UWNNC�DCUG�FGNNC�OGFKC�FGNNũWNVK�

OQ�VTKOGUVTG������G�CN�PGVVQ�FGNNG�KORQUVG�G�FGINK�GXGPVWCNK

UWUUKFK��JCPPQ�UWDKVQ�WP�KPETGOGPVQ�FGN�EQUVQ�RGT�-9J�UWRG�

TKQTG�CN�����TGNCVKXQ�CN�OGFGUKOQ�RGTKQFQ�FGNNũCPPQ�������CP�

EJG�VGPWVQ�EQPVQ�FK�GXGPVWCNK�EQPVTCVVK�FK�HQTPKVWTC�FK�FWTCVC

UVKRWNCVK�FCNNũKORTGUC�

+N�ETGFKVQ�PQP�EQPEQTTG�CNNC�HQTOC\KQPG�FGN�TGFFKVQ�FũKORTGUC

PȘ�FGNNC�DCUG�KORQPKDKNG�FGNNũ+4#2�G�PQP�TKNGXC�CK�HKPK�FGN�TCR�

RQTVQ�FK�EWK�CINK�CTVV�����G�����EQOOC���FGN�67+4��QNVTG�C�GUUG�

TG�EWOWNCDKNG�EQP�CNVTG�CIGXQNC\KQPK�EJG�CDDKCPQ�C�QIIGVVQ�K

OGFGUKOK�EQUVK��C�EQPFK\KQPG�EJG�VCNG�EWOWNQ��VGPWVQ�EQPVQ

CPEJG�FGNNC�PQP�EQPEQTTGP\C�CNNC�HQTOC\KQPG�FGN�TGFFKVQ�G

FGNNC�DCUG�KORQPKDKNG�FGNNũ+4#2��PQP�RQTVK�CN�UWRGTCOGPVQ�FGN

EQUVQ�UQUVGPWVQ�

3WGUVQ�DQPWU�ȗ�WVKNK\\CDKNG�GUENWUKXCOGPVG�KP�EQORGPUC\KQ�

PG�OGFKCPVG �KN �OQFGNNQ �(��� �CK �UGPUK �FGNNũCTV� ��� �FGN �&.IU�
�������

.C�TKU��P�����JC�SWKPFK�KUVKVWKVQ�KN�EKVCVQ�EQFKEG�VTKDWVQ�Ŭ����ŭ

EJG��KP�UGFG�FK�EQORKNC\KQPG�FGN�OQFGNNQ�(����XC�GURQUVQ�PGN�

NC�UG\KQPG�Ŭ'TCTKQŭ��PGNNC�EQNQPPC�ŬKORQTVK�C�ETGFKVQ�EQORGP�

UCVKŭ��QXXGTQ��PGK�ECUK�KP�EWK�KN�EQPVTKDWGPVG�FGDDC�RTQEGFGTG�CN

TKXGTUCOGPVQ�FGNNũCIGXQNC\KQPG��PGNNC�EQNQPPC�ŬKORQTVK�C�FG�

DKVQ�XGTUCVKŭ��0GN�ECORQ�ŬCPPQ�FK�TKHGTKOGPVQŭ�ȗ�KPFKECVQ�NũCP�

PQ�FK�UQUVGPKOGPVQ�FGNNC�URGUC��PGN�HQTOCVQ�Ŭ####ŭ�

Esente in Italia il capital gain del residente belga
.C�TKURQUVC�C�KPVGTRGNNQ�P������FK�KGTK�����OCT\Q��JC�EJKCTKVQ�EJG�

RGT�WP�UQIIGVVQ�TGUKFGPVG�CK�HKPK�HKUECNK�KP�$GNIKQ��NC�RNWUXC�
NGP\C�FGTKXCPVG�FCNNC�EGUUKQPG�FK�WPC�RCTVGEKRC\KQPG�SWCNKHK�

ECVC�KP�WPC�UQEKGVȏ�KVCNKCPC�ȗ�KORQPKDKNG�UQNVCPVQ�KP�$GNIKQ�

.C�RNWUXCNGP\C�KP�SWGUVKQPG��RWT�UG�VCUUCVC�KP�+VCNKC�KP�XKTVȥ

FGNNC�FKUEKRNKPC�PC\KQPCNG�
CTV�����EQOOC���NGVVGTC�H��FGN�67+4��

TKUWNVC�KPXGEG�GUGPVG�C�PQTOC�FGNNũCTV�����RCTCITCHQ���FGN�6TCV�

VCVQ�VTC�K�FWG�5VCVK��UGEQPFQ�EWK�NG�RNWUXCNGP\G�EJG�FGTKXCPQ

FCNNC�EGUUKQPG�FK�RCTVGEKRC\KQPK��FK�SWCNWPSWG�GPVKVȏ��UQPQ

KORQPKDKNK�PGN�UQNQ�5VCVQ�FK�TGUKFGP\C�FGNNũCNKGPCPVG�

(87(.1(�,1)2���81$�7(67$7$�5(*,675$7$�$/�75,%81$/(�',�725,12�5(*��1���������'(//ş��)(%%5$,2�
�����&RS\ULJKW������k�(87(.1(�6S$���9LD�6DQ�3LR�9������������725,12

Direttore Editoriale
Michela DAMASCOMartedì 22 marzo 2022
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