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IL CASO DEL GIORNO

Irrogabile la sanzione
da dichiarazione
infedele al socio
accomandante
/ Alice BOANO

L’art. 5 del TUIR disciplina il regime

della trasparenza fiscale per le so-

cietà di persone e i soggetti equipa-

rati. Per tale meccanismo i redditi

prodotti dalla società sono imputati a

ciascun socio indipendentemente

dalla percezione e in [...]
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IL PUNTO

OPERAZIONI STRAORDINARIE

La retrodatazione della
fusione trascina anche
la data di ingresso nel
gruppo
/ Enrico ZANETTI

Quando un gruppo societario decide

di acquisire il controllo di una nuova

società con un’operazione di leva fi-

nanziaria, che mira a traslare sulla

società obiettivo medesima una par-

te del peso [...]

PAGINA 10

FISCO

Riallineamento con scorporo per gli immobili

strumentali

Secondo l’Agenzia delle Entrate, un “immobile” è tale se iscritto in modo distinto a
libro cespiti

/ Gianluca ODETTO

L’articolata risposta a interpello n.

106 di ieri, 14 marzo 2022, contiene

alcune interessanti indicazioni in

merito al riallineamento dei valori

civili e fiscali degli immobili stru-

mentali.

Il caso pratico è stato proposto da

una società IAS adopter titolare sia

di immobili strumentali, sia di im-

mobili detenuti a scopo di investi-

mento, i cui valori civili e fiscali di-

vergevano a vario titolo (acquisizio-

ne per effetto di conferimenti neu-

trali, FTA, criteri di scorporo conta-

bili non coincidenti con quelli fisca-

li, ammortamenti effettuati in bilan-

cio ma non deducibili ai fini fiscali,

ecc.), ma presenta principi che, se

correttamente vagliati, possono es-

sere estesi alle imprese che redigo-

no il bilancio secondo i principi na-

zionali.

Una prima questione (quesito 1) ri-

guarda i fabbricati non “cielo-terra”

sui quali non è stato operato alcuno

scorporo ai fini contabili, mentre la

prassi fiscale è ferma nel sostenere

che i principi dell’art. 36 comma 7 del

DL 223/2006 valgano anche per i fab-

bricati non “cielo-terra” e indipenden-

temente dai principi contabili adotta-

ti.

In questa situazione, in cui contabil-

mente il terreno non esiste, si deve in

sostanza rispettare un criterio di

omogeneità, per cui:

- “il valore di un determinato asset va

uniformato al maggior valore contabi-

le dello stesso asset”;

- occorre, conseguentemente, con-

frontare il valore contabile complessi-

vo dell’immobile (terreno + fabbricato)

con il corrispondente valore fiscale

(differenza sulla quale va assolta l’im-

posta sostitutiva del 3%);

- una volta quantificato tale importo,

al bene “fabbricato” è attribuito un va-

lore pari al 70% o all’80% della diffe-

renza assoggettata a imposta sostitu-

tiva.

Collegata a tale questione è quella, og-

getto del quesito n. 4, in cui esiste una

differenza riallineabile (il valore com-

plessivo dell’ [...]
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PROFESSIONI

Incarico di sindaco non

attribuibile a una STP

/ Edoardo MORINO

Con il P.O. n. 254/2021, datato 1° mar-

zo 2022 e diffuso ieri, il CNDCEC ri-

sponde a un quesito dell’Ordine di Vi-

cenza dove si chiede se l’incarico di

componente del collegio sindacale di

società o di revisione [...]
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IN EVIDENZA

Il conflitto Russia-Ucraina richiede un’informativa nei bilanci 2021

IN EVIDENZA

Per il bonus investimenti, rileva la consegna con prestazioni

accessorie secondarie

IN EVIDENZA

Riallineamento anche per i maggiori valori di liste clienti e

portafogli contratti
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IL CASO DEL GIORNO

Irrogabile la sanzione da dichiarazione infedele al

socio accomandante

L’irrogazione della sanzione si fonda sulla colpevolezza
/ Alice BOANO

.ũCTV����FGN�67+4�FKUEKRNKPC�KN�TGIKOG�FGNNC�VTCURCTGP\C
HKUECNG�RGT�NG�UQEKGVȏ�FK�RGTUQPG�G�K�UQIIGVVK�GSWKRCTCVK�
2GT�VCNG�OGEECPKUOQ�K�TGFFKVK�RTQFQVVK�FCNNC�UQEKGVȏ�UQ�
PQ�KORWVCVK�C�EKCUEWP�UQEKQ�KPFKRGPFGPVGOGPVG�FCNNC
RGTEG\KQPG�G�KP�OKUWTC�RTQRQT\KQPCNG�CNNC�EQTTKURQP�
FGPVG�SWQVC�FK�RCTVGEKRC\KQPG�CINK�WVKNK��HCEGPFQ�TKECFG�
TG�NũQDDNKIC\KQPG�VTKDWVCTKC�UW�EKCUEWP�UQEKQ�RGT�KN�NQTQ
UVCVWU�FK�UQEK�
EHT��%CUU����CIQUVQ������P���������
5GEQPFQ�WP�EQPUQNKFCVQ�QTKGPVCOGPVQ��PGNNG�UQEKGVȏ�FK
RGTUQPG �NũCRRNKEC\KQPG�FGN �RTKPEKRKQ �FK �VTCURCTGP\C
EQORQTVC�PQP�UQNQ�NũKORWVC\KQPG�CN�UQEKQ�FGNNC�VCUUC�
\KQPG�CK�HKPK�+42'(��OC�CPEJG�NũCRRNKEC\KQPG�FGNNC�UCP�
\KQPG�RGT�KPHGFGNG�FKEJKCTC\KQPG�
%CUU�����IKWIPQ�����
P��������
+N�RTKPEKRKQ�XKGPG�TKRTGUQ�FCNNC�RTQPWPEKC�FGNNC�%QTVG�FK
%CUUC\KQPG�P��������FGN���NWINKQ������EQP�TKHGTKOGPVQ
CNNC �UQEKGVȏ �KP �CEEQOCPFKVC �UGORNKEG� �KP �QEECUKQPG
FGNNC�SWCNG�XKGPG�IKWFKECVC�KTTKNGXCPVG�NũGUVTCPGKVȏ�FGK
UQEK�CEEQOCPFCPVK�CNNũCOOKPKUVTC\KQPG�FGNNC�UQEKGVȏ�
.ũKTTQIC\KQPG�FGNNC�UCP\KQPG�UK�HQPFC�UWNNC�EQNRGXQNG\�
\C� �+P �DCUG �CNNG �TGIQNG �EQFKEKUVKEJG� �KPHCVVK� �GINK �RWȠ
GUGTEKVCTG�WP�EQPVTQNNQ�UWNNũQRGTCVQ�FGNNC�UQEKGVȏ�XGTKHK�
ECPFQ�NũCOOQPVCTG�FGINK �WVKNK �EQPUGIWKVK �CVVTCXGTUQ
NũCTV�������E�E��WNVKOQ�EQOOC�
+N�VTCVVCOGPVQ�UCP\KQPCVQTKQ�PQP�ȗ�KTTQICVQ�UWNNC�DCUG
FGNNC�OGTC�XQNQPVCTKGVȏ� �KP�EQPVTCUVQ�EQP�NũGNGOGPVQ
FGNNC �EQNRGXQNG\\C �KPVTQFQVVQ �FCNNũCTV� �� �FGN �&.IU�
��������OC�TKEQPQUEGPFQ�WP�RTQHKNQ�FK�EQNRC�PGNNũQOGU�
UQ �Q �KPUWHHKEKGPVG �GUGTEK\KQ �FGN �RQVGTG �FK �EQPVTQNNQ
UWNNũGUCVVG\\C�FGK�DKNCPEK�FGNNC�UQEKGVȏ�
%CUU�����QVVQDTG
�����P���������
.ũCUUWPVQ�RQTVC�C�TKVGPGTG�EJG�PGNNC�FKEJKCTC\KQPG�KPHG�
FGNG�UK�UCTGDDG�UGORTG�KP�RTGUGP\C�FK�EQNRC�
.C�IKWTKURTWFGP\C�RKȥ�TKUCNGPVG�GTC�FK�RCTGTG�QRRQUVQ�
TKVGPGPFQ�EJG�NG�UCP\KQPK�PGK�EQPHTQPVK�FGN�UQEKQ�PQP

RQVGUUGTQ�GUUGTG�KTTQICVG�KP�XKC�CWVQOCVKEC�
%CUU����
HGDDTCKQ������P��������G�NCUEKCPFQ�KN�UQIIGVVQ�NKDGTQ�FC
UCP\KQPK�KP�ECUQ�FK�RTQXC��UGP\C�EQNRC��FK�CXGT�KIPQTCVQ
KN�OCIIKQT�TGFFKVQ�
%CUU�����HGDDTCKQ������P��������
5WN�XGTUCPVG�QRRQUVQ�UK�RWȠ�UGIPCNCTG�NC�%�6��4GI��(K�
TGP\G����NWINKQ������P�������������NC�SWCNG�TKEJKCOCPFQ�KN
RTKPEKRKQ�FK�EQNRGXQNG\\C��GXKFGP\KC�EJG�NC�RCTVGEKRC�
\KQPG�FGN�UQEKQ�CEEQOCPFCPVG�FK�WPC�UQEKGVȏ�FK�RGTUQ�
PG�ȗ�NKOKVCVC�CNNC�UQVVQUETK\KQPG�FK�WPC�SWQVC�FK�ECRKVC�
NG�UQEKCNG�CN�HKPG�FK�RCTVGEKRCTG�CNNC�FKUVTKDW\KQPG�FGINK
WVKNK�CPPWCNK��FK�EQPUGIWGP\C�NC�UWC�HKIWTC�FK�UQEKQ�FK
ECRKVCNG�PQP�JC�PWNNC�C�EJG�XGFGTG�EQP�NũCOOKPKUVTC�
\KQPG�G�NC�EQPVCDKNKVȏ�UQEKCNG��QPFG�PGUUWPC�EQNRC�RWȠ
GUUGTINK�OQUUC�SWCNG�TGURQPUCDKNG�FGK�OCIIKQTK�TGFFKVK
CEEGTVCVK�PGK�EQPHTQPVK�FGNNC�UQEKGVȏ�

Estraneità irrilevante

.ũGUVTCPGKVȏ�CNNC�IGUVKQPG�UQEKCNG�
KP�UȘ�G�FK�RGT�UȘ�EQP�
UKFGTCVC���KP�CNVTG�KRQVGUK��ȗ�UWHHKEKGPVG�C�NKDGTCTG�KN�UQ�
EKQ�FCNNG�TKEJKGUVG�FGNNũ7HHKEKQ�
5K�RGPUK��CF�GUGORKQ��CNNC�RTGUWP\KQPG�FK�FKUVTKDW\KQPG
FGINK�WVKNK�GZVTCEQPVCDKNK�PGNNG�UQEKGVȏ�FK�ECRKVCNK�TKUVTGV�
VG��.ũCUVKQ�HTC�K�UQEK��KN�OCPECVQ�EQKPXQNIKOGPVQ�PGNNũKP�
EJKGUVC�RGPCNG��NQ�UXQNIKOGPVQ�FC�QTOCK�NWPIQ�VGORQ
FK�WPũCVVKXKVȏ�FK�NKDGTQ�RTQHGUUKQPKUVC �C�VGORQ�RKGPQ
RQUUQPQ�KPVGITCTG�RTQXC�EQPVTCTKC �
%CUU� ��� �QVVQDTG
�����P������������UGVVGODTG������P��������G���NWINKQ�����
P���������
0GNNG�UQEKGVȏ�C�TKUVTGVVC�DCUG�RTQRTKGVCTKC�XKGPG�VTCUNC�
VQ��KPHCVVK��KN�RTKPEKRKQ�FK�VTCURCTGP\C��TKDCNVCPFQ�KN�OCI�
IKQT�TGFFKVQ�CEEGTVCVQ�PGK�EQPHTQPVK�FGNNC�UQEKGVȏ�RTQ
SWQVC�UWK�UQEK��SWGUVK�WNVKOK�RQUUGUUQTK�FK�WP�TGFFKVQ�FK
RCTVGEKRC\KQPG�
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FISCO

Riallineamento con scorporo per gli immobili

strumentali

Secondo l’Agenzia delle Entrate, un “immobile” è tale se iscritto in modo distinto a libro cespiti
/ Gianluca ODETTO

.ũCTVKEQNCVC�TKURQUVC�C�KPVGTRGNNQ�P������FK�KGTK�����OCT\Q
������EQPVKGPG�CNEWPG�KPVGTGUUCPVK�KPFKEC\KQPK�KP�OGTK�
VQ�CN�TKCNNKPGCOGPVQ�FGK�XCNQTK�EKXKNK�G�HKUECNK�FGINK�KO�
OQDKNK�UVTWOGPVCNK�
+N �ECUQ �RTCVKEQ �ȗ �UVCVQ �RTQRQUVQ �FC �WPC �UQEKGVȏ �+#5
CFQRVGT�VKVQNCTG�UKC�FK�KOOQDKNK�UVTWOGPVCNK��UKC�FK�KO�
OQDKNK�FGVGPWVK�C�UEQRQ�FK�KPXGUVKOGPVQ��K�EWK�XCNQTK�EK�
XKNK�G�HKUECNK�FKXGTIGXCPQ�C�XCTKQ�VKVQNQ�
CESWKUK\KQPG
RGT�GHHGVVQ�FK�EQPHGTKOGPVK�PGWVTCNK��(6#��ETKVGTK�FK�UEQT�
RQTQ�EQPVCDKNK�PQP�EQKPEKFGPVK�EQP�SWGNNK�HKUECNK��CO�
OQTVCOGPVK�GHHGVVWCVK�KP�DKNCPEKQ�OC�PQP�FGFWEKDKNK�CK
HKPK�HKUECNK��GEE����OC�RTGUGPVC�RTKPEKRK�EJG��UG�EQTTGVVC�
OGPVG�XCINKCVK��RQUUQPQ�GUUGTG�GUVGUK�CNNG�KORTGUG�EJG
TGFKIQPQ�KN�DKNCPEKQ�UGEQPFQ�K�RTKPEKRK�PC\KQPCNK�
7PC�RTKOC�SWGUVKQPG�
SWGUKVQ����TKIWCTFC�K�HCDDTKECVK
PQP�ŬEKGNQ�VGTTCŭ�UWK�SWCNK�PQP�ȗ�UVCVQ�QRGTCVQ�CNEWPQ
UEQTRQTQ�CK�HKPK�EQPVCDKNK��OGPVTG�NC�RTCUUK�HKUECNG�ȗ�HGT�
OC�PGN�UQUVGPGTG�EJG�K�RTKPEKRK�FGNNũCTV�����EQOOC���FGN
&.����������XCNICPQ�CPEJG�RGT�K�HCDDTKECVK�PQP�ŬEKGNQ�
VGTTCŭ�G�KPFKRGPFGPVGOGPVG�FCK�RTKPEKRK�EQPVCDKNK�CFQV�
VCVK�
+P�SWGUVC�UKVWC\KQPG��KP�EWK�EQPVCDKNOGPVG�KN�VGTTGPQ
PQP�GUKUVG��UK�FGXG�KP�UQUVCP\C�TKURGVVCTG�WP�ETKVGTKQ�FK
QOQIGPGKVȏ��RGT�EWK�
��ŬKN�XCNQTG�FK�WP�FGVGTOKPCVQ�CUUGV�XC�WPKHQTOCVQ�CN
OCIIKQT�XCNQTG�EQPVCDKNG�FGNNQ�UVGUUQ�CUUGVŭ�
� �QEEQTTG� �EQPUGIWGPVGOGPVG� �EQPHTQPVCTG �KN �XCNQTG
EQPVCDKNG�EQORNGUUKXQ�FGNNũKOOQDKNG�
VGTTGPQ��HCDDTK�
ECVQ��EQP�KN�EQTTKURQPFGPVG�XCNQTG�HKUECNG�
FKHHGTGP\C
UWNNC�SWCNG�XC�CUUQNVC�NũKORQUVC�UQUVKVWVKXC�FGN�����
��WPC�XQNVC�SWCPVKHKECVQ�VCNG�KORQTVQ��CN�DGPG�ŬHCDDTKEC�
VQŭ�ȗ�CVVTKDWKVQ�WP�XCNQTG�RCTK�CN�����Q�CNNũ����FGNNC�FKH�
HGTGP\C�CUUQIIGVVCVC�C�KORQUVC�UQUVKVWVKXC�
%QNNGICVC�C�VCNG�SWGUVKQPG�ȗ�SWGNNC��QIIGVVQ�FGN�SWGUKVQ
P�����KP�EWK�GUKUVG�WPC�FKHHGTGP\C�TKCNNKPGCDKNG�
KN�XCNQTG
EQORNGUUKXQ�FGNNũKOOQDKNG�ȗ�UWRGTKQTG�C�SWGNNQ�HKUECNG��
OC� �OGPVTG�KN �VGTTGPQ�
EJG�JC� �C�FKHHGTGP\C�FGN �ECUQ
RTGEGFGPVG��WPC�UWC�XCNQTK\\C\KQPG�EQPVCDKNG��ȗ�KUETKV�
VQ�C�XCNQTK�UWRGTKQTK�C�SWGNNK�HKUECNOGPVG�TKEQPQUEKWVK��KN
HCDDTKECVQ�JC�WP�XCNQTG�EQPVCDKNG�KPHGTKQTG�C�SWGNNQ�HK�
UECNG�
+P�SWGUVQ�ECUQ��NC�UQNW\KQPG�CFQVVCVC�RCTVG�FCNNC�EQPUK�
FGTC\KQPG�RGT�EWK�NG�FWG�EQORQPGPVK��RWT�GUUGPFQ�CK�HK�
PK�HKUECNK�FK�PCVWTC�FKXGTUC�
PQP�COOQTVK\\CDKNG��QXXG�
TQ �COOQTVK\\CDKNG�� �UQPQ �EQOWPSWG �ŬTKEQPFQVVG �CF
WPKVȏŭ�KP�UGFG�FK�EGUUKQPG�
GXGPVQ�KP�EQTTKURQPFGP\C
FGN�SWCNG�NC�RNWUXCNGP\C�Q�OKPWUXCNGP\C�UQPQ�FGVGTOK�
PCVG�KP�OQFQ�WPKVCTKQ���2GTVCPVQ�
��NũKORQTVQ�QIIGVVQ�FK�TKCNNKPGCOGPVQ��CUUQIIGVVCVQ�C
KORQUK\KQPG�UQUVKVWVKXC�FGN���� �ȗ�FGVGTOKPCVQ�SWCNG

FKHHGTGP\C�VTC �KN �XCNQTG �FK �DKNCPEKQ �FGN �DGPG�PGN �UWQ
EQORNGUUQ�
VGTTGPQ��HCDDTKECVQ��G�KN�XCNQTG�HKUECNG�FGN
DGPG�PGN�UWQ�EQORNGUUQ�
VGTTGPQ��HCDDTKECVQ��
��GUUQ�RWȠ��RGTȠ��RQK�GUUGTG�CVVTKDWKVQ�CN�UQNQ�DGPG�EC�
RKGPVG�
PGNNC�HCVVKURGEKG��KN�VGTTGPQ���CPEJG�UG�KP�VCN�OQ�
FQ�KN�TKCNNKPGCOGPVQ�PQP�ȗ�VQVCNG��OC�UQNQ�RCT\KCNG�
5GORTG�EQP�TKHGTKOGPVQ�CN�TCRRQTVQ�EQP�NG�KORQUVC\KQ�
PK�CUUWPVG�
Q�FC�CUUWOGTG��KP�EQPVCDKNKVȏ��NC�TKURQUVC�CN
SWGUKVQ�P����FGNNũKPVGTRGNNQ�P�����������RTGEKUC�EJG��EQ�
OG�RGT�NC�TKXCNWVC\KQPG�FGK�DGPK��K�OCIIKQTK�XCNQTK�CVVTK�
DWKVK�EQP�KN�TKCNNKPGCOGPVQ�RQUUQPQ�GUUGTG�KORWVCVK�CK
EQUVK �UVQTKEK �Q �CK �HQPFK �FK �COOQTVCOGPVQ� �GUUGPFQ
NũQRGTC\KQPG�UQUVCP\KCNOGPVG�HKPCNK\\CVC�C�TGRNKECTG
UQVVQ�KN�RTQHKNQ�HKUECNG�SWCPVQ�GOGTUQ�KP�EQPVCDKNKVȏ��0GN
ECUQ�RTQURGVVCVQ��SWKPFK��ȗ�COOGUUQ�GHHGVVWCTG�EQPVG�
UVWCNOGPVG�WP�KPETGOGPVQ�FGN�XCNQTG�HKUECNG�FGK�EQUVK
UVQTKEK�G�WP�FGETGOGPVQ�FGK�XCNQTK�HKUECNK�FGK�HQPFK�FK
COOQTVCOGPVQ�
7P�WNVGTKQTG�RWPVQ�FK�KPVGTGUUG�TKIWCTFC�KN�SWGUKVQ�P����
CXGPVG�C�QIIGVVQ�NC�EQTTGVVC�KPFKXKFWC\KQPG�FGK�DGPK�QI�
IGVVQ�FK�TKCNNKPGCOGPVQ��%QP�WPC�KPFKEC\KQPG�EJG�UGO�
DTC�CUUWOGTG�RQTVCVC�IGPGTCNG�
GF�GUVGPUKDKNG��SWKPFK�
CNNC�TKXCNWVC\KQPG�IGPGTCNG�FGK�DGPK��CPEJũGUUC�PGNNũWNVK�
OC�ŬVQTPCVCŭ�RTKXC�FGN�XKPEQNQ�FGNNG�ECVGIQTKG�QOQIG�
PGG���UK�RTGEKUC�EJG�RGT�ŬUKPIQNQ�DGPGŭ�RWȠ�KPVGPFGTUK�
KP�CODKVQ�KOOQDKNKCTG��KN �DGPG�KPFKXKFWCVQ�PGNNC�UWC
UKPIQNCTKVȏ�PGN�TGIKUVTQ�FGK�DGPK�COOQTVK\\CDKNK�VGPWVQ
FCNNC�UQEKGVȏ��UG��SWKPFK��SWGUVQ�DGPG�ȗ�HQTOCVQ�FC�RKȥ
WPKVȏ�KOOQDKNKCTK�KUETKVVG�FKUVKPVCOGPVG�KP�%CVCUVQ��GU�
UQ�ȗ�TKXCNWVCDKNG�PGNNC�UWC�WPKVCTKGVȏ��PQP�FQXGPFQUK�CN
EQPVTCTKQ�UEKPFGTG�NQ�UVGUUQ�EQUț�EQOG�KPXGEG�RTGXKUVQ
CK�HKPK�ECVCUVCNK�

Vincolo sui soli importi potenzialmente tassati

&C�WNVKOQ��PGNNC�TKURQUVC�CN�SWGUKVQ�P����Nũ#IGP\KC�FGNNG
'PVTCVG�RTGEKUC�EJG��UG�KN�FKUCNNKPGCOGPVQ�FK�XCNQTK�CK�HK�
PK�FGNNũ+4#2�ȗ�UWRGTKQTG�C�SWGNNQ�+4'5�G�KN�TKCNNKPGCOGP�
VQ�ȗ�GHHGVVWCVQ�CPEJG�CK�HKPK�FGNNũ+4#2�
SWKPFK��UW�WP�KO�
RQTVQ�RKȥ�GNGXCVQ���KN�XKPEQNQ�FK�UQURGPUKQPG�FũKORQUVC
UWNNG�TKUGTXG�FK�RCVTKOQPKQ�PGVVQ�XC�CRRQUVQ�UWNNC�SWQ�
VC�RCTVG�FGNNG�TKUGTXG�EQTTKURQPFGPVK�CNNũKORQTVQ�TKCNNK�
PGCVQ�CK�HKPK�+4'5�
CN�PGVVQ�FGNNũKORQUVC�FGN������ȗ�UVCVQ�
KPHCVVK� �EQTTGVVCOGPVG �TKEQPQUEKWVQ �EJG� �GUUGPFQ
NũGXGPVWCNG�FKUVTKDW\KQPG�FGNNC�TKUGTXC�VCUUCVC�UQNQ�CK�HK�
PK�FGNNũKORQUVC�UWNNG�UQEKGVȏ��G�PQP�CK�HKPK�FGNNũ+4#2�
CTV�
��EQOOC���FGN�&/������������PQP�XK�ȗ�TCIKQPG�FK�CXGTG
C�EQRGTVWTC�FGN�XKPEQNQ�WPC�SWQVC�FK�TKUGTXG�EJG��CPEJG
UG�FKUVTKDWKVG��PQP�IGPGTCPQ�KORQUK\KQPG�KP�ECRQ�CNNC
UQEKGVȏ�UVGUUC�
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CONTABILITÀ

Il conflitto Russia-Ucraina richiede un’informativa
nei bilanci 2021
La guerra rientra tra i fatti successivi che non comportano una variazione dei valori di bilancio, ma
richiedono un’illustrazione in Nota integrativa
/ Fabrizio BAVA e Alain DEVALLE
+N�EQPHNKVVQ�KP�7ETCKPC�G�NG�UCP\KQPK�KPVGTPC\KQPCNK�CFQV�

VCVG�EQPVTQ�NC�4WUUKC�RTQFWTTCPPQ�GHHGVVK �UWK�DKNCPEK

�����RGT�OQNVG�KORTGUG�

#K�UGPUK�FGNNũCTV�������EQOOC���P�����SWCVGT�E�E���NC�0Q�

VC�KPVGITCVKXC�FGXG��KPHCVVK��TKRQTVCTG�NG�KPHQTOC\KQPK�TK�

IWCTFCPVK�ŬNC�PCVWTC�G�NũGHHGVVQ�RCVTKOQPKCNG��HKPCP\KC�

TKQ�GF�GEQPQOKEQ�FGK�HCVVK�FK�TKNKGXQ�CXXGPWVK�FQRQ�NC

EJKWUWTC�FGNNũGUGTEK\KQŭ�

+P�DCUG�CN�RTKPEKRKQ�EQPVCDKNG�1+%�����K�HCVVK�FK�TKNKGXQ�UQ�

PQ�SWGNNK�FK�KORQTVCP\C�VCNG�EJG�NC�NQTQ�OCPECVC�EQOW�

PKEC\KQPG�RQVTGDDG�EQORTQOGVVGTG �NC�RQUUKDKNKVȏ�FGK
FGUVKPCVCTK�FGNNũKPHQTOC\KQPG�UQEKGVCTKC�FK�HCTG�EQTTGV�

VG�XCNWVC\KQPK�G�RTGPFGTG�FGEKUKQPK�CRRTQRTKCVG�

6CNK�HCVVK�FGXQPQ�GUUGTG�KNNWUVTCVK��EQUț�EQOG�FGXG�GUUG�

TG�HQTPKVC�NC�UVKOC�FGNNũGHHGVVQ�UWNNC�UKVWC\KQPG�RCVTKOQ�

PKCNG�HKPCP\KCTKC�FGNNC�UQEKGVȏ��QXXGTQ�NG�TCIKQPK�RGT�EWK

NũGHHGVVQ�PQP�ȗ�FGVGTOKPCDKNG�

+PQNVTG��CK�UGPUK�FGNNũCTV�������E�E���PGNNC�4GNC\KQPG�FGINK

COOKPKUVTCVQTK�UK�FGXG�FCTG�EQPVQ��VTC�NũCNVTQ��FGK�RTKP�

EKRCNK�TKUEJK�G�KPEGTVG\\G�EWK�NC�UQEKGVȏ�ȗ�GURQUVC��PQP�

EJȘ�FGNNũGXQNW\KQPG�RTGXGFKDKNG�FGNNC�IGUVKQPG�
6CNK�TKHGTKOGPVK�KP�OCVGTKC�FK�KPHQTOCVKXC�CUUWOQPQ

RCTVKEQNCTG�TKNGXCP\C�PGK�DKNCPEK������RGT�NG�KORTGUG

GURQUVG�CNNG�EQPUGIWGP\G��FGTKXCPVK�FCN�EQPHNKVVQ�KP�GU�

UGTG��UWNNG�RGTHQTOCPEG�GEQPQOKEJG�G�HKPCP\KCTKG�EQP�

UWPVKXCVG �PGK �RTKOK �OGUK �FGN ����� �
GU� �KORTGUG �EJG

GURQTVCPQ�KP�4WUUKC��

+N�RTKOQ�CURGVVQ�FC�XGTKHKECTG�ȗ�EQOG�KPSWCFTCTG�VCNG

UKVWC\KQPG�PGNNũCNXGQ�FGNNG�FKXGTUG�VKRQNQIKG�FK�HCVVK�KP�
VGTXGPWVK�UWEEGUUKXCOGPVG�CNNC�FCVC�FK�EJKWUWTC�FGN�DK�

NCPEKQ�

.ũ1+%����KFGPVKHKEC�NG�UGIWGPVK�VKRQNQIKG�FK�GXGPVK�UWE�

EGUUKXK�

��HCVVK�UWEEGUUKXK�EJG�FGXQPQ�GUUGTG�TGEGRKVK�PGK�XCNQTK

FK�DKNCPEKQ�KP�SWCPVQ�GXKFGP\KCPQ�EQPFK\KQPK�IKȏ�GUK�

UVGPVK�CNNC�FCVC�FK�TKHGTKOGPVQ�FGN�DKNCPEKQ�

��HCVVK�UWEEGUUKXK�EJG�PQP�FGXQPQ�GUUGTG�TGEGRKVK �PGK
XCNQTK�FK�DKNCPEKQ�KP�SWCPVQ�KPFKECPQ�UKVWC\KQPK�UQTVG

FQRQ�NC�FCVC�FK�DKNCPEKQ��OC�EJG��VWVVCXKC��UG�TKNGXCPVK�

FGXQPQ�GUUGTG�KNNWUVTCVK�PGNNC�0QVC�KPVGITCVKXC�

��HCVVK�UWEEGUUKXK�EJG�RQUUQPQ�KPEKFGTG�UWNNC�EQPVKPWKVȏ

C\KGPFCNG�

+N �EQPHNKVVQ� �KPK\KCVQ�NQ�UEQTUQ����HGDDTCKQ������ �ȗ �WP

GXGPVQ�EJG�PQP�GTC�RTGXGFKDKNG�GPVTQ�KN ����FKEGODTG

������RGTVCPVQ��ȗ�FC�EQPUKFGTCTUK�WP�HCVVQ�UWEEGUUKXQ

EJG�PQP�EQORQTVC�WPC�XCTKC\KQPG�PGK�XCNQTK�FK�DKNCP�

EKQ��OC�NũGUKIGP\C�FK�TKRQTVCTG�WPũQRRQTVWPC�KPHQTOCVK�

XC��SWCNQTC�TKNGXCPVG�
.C�RQTVCVC�FGNNũGXGPVQ�ȗ�VCNG��RGTCNVTQ��FC�RQVGT�TKEJKGFG�

TG��KP�CNEWPK�ECUK��CPEJG�WPũKPVGITC\KQPG�FGNNũKPHQTOCVK�

XC�KP�0QVC�KPVGITCVKXC��EQP�WPC�OQFKHKEC�FGN�RTQIGVVQ�FK

DKNCPEKQ� �QXG �NQ �UVGUUQ �HQUUG �UVCVQ �TGFCVVQ �RTKOC

FGNNũKPK\KQ�FGN�EQPHNKVVQ�

&QXTȏ�GUUGTG�FGUETKVVQ�NũKORCVVQ�UWNNC�UKVWC\KQPG�HKPCP�
\KCTKC��RCVTKOQPKCNG�GF�GEQPQOKEC�FGNNC�UQEKGVȏ��EQQT�

FKPCPFQNQ�EQP�NG�CPCNKUK�HQTPKVG�PGNNC�4GNC\KQPG�UWNNC

IGUVKQPG��KP�OQFQ�RCTVKEQNCTG�FC�RCTVG�FGNNG�KORTGUG

EJG�KPVTCVVGPIQPQ�UKIPKHKECVKXK�UECODK�EQP�K�2CGUK�RKȥ

EQNRKVK�FCN�EQPHNKVVQ�

0GNNũKNNWUVTCTG�NC�RTGXGFKDKNG�GXQNW\KQPG�FGNNC�IGUVKQPG�

FQXTȏ�GUUGTG�EQOOGPVCVQ�NũCPFCOGPVQ�FGK�FCVK�FGK�RTK�
OK�OGUK�FGN�������PQPEJȘ�NC�RTGXGFKDKNG�GXQNW\KQPG�FG�

INK�UVGUUK�

.C�UKVWC\KQPG�RQVTȏ�TKEJKGFGTG��KP�CNEWPK�ECUK��NũCIIKQT�

PCOGPVQ�FGK�FQEWOGPVK�FK�RTQITCOOC\KQPG�
GU��DWF�

IGV��UWNNC�DCUG�FGK�EQPUWPVKXK�KPHTCPPWCNK�

.ũGOGTIGP\C�KP�GUUGTG�RQVTGDDG�EQORQTVCTG��RGT�NG�KO�

RTGUG�RKȥ�GURQUVG�Q�RGT�SWGNNG�EJG�IKȏ�RTGUGPVCXCPQ�KP�

EGTVG\\G�UKIPKHKECVKXG��WP�TKUEJKQ�TGNCVKXQ�CN�RTGUWRRQ�

UVQ�FGNNC�EQPVKPWKVȏ�C\KGPFCNG�

.ũ1+%����TKEJKGFG��KPHCVVK��FK�VGPGTG�EQPVQ�FGK�HCVVK�UWE�

EGUUKXK�EJG�RQUUQPQ�KPEKFGTG�UWNNC�RTQURGVVKXC�FGNNC

EQPVKPWKVȏ�

+P�VCNK�EKTEQUVCP\G��UG�NG�KPEGTVG\\G�UQPQ�TKVGPWVG�UKIPK�
HKECVKXG��RWT�TKOCPGPFQ�TCIKQPGXQNG�NC�RTQURGVVKXC�FK

EQPVKPWC\KQPG�FGNNũCVVKXKVȏ��UGEQPFQ�KN�FQEWOGPVQ�1+%

���
g�����PGNNC�0QVC�KPVGITCVKXC�ŬFQXTCPPQ�GUUGTG�EJKC�

TCOGPVG�HQTPKVG�NG�KPHQTOC\KQPK�TGNCVKXG�CK�HCVVQTK�FK�TK�

UEJKQ��CNNG�CUUWP\KQPK�GHHGVVWCVG�G�CNNG�KPEGTVG\\G�KFGP�

VKHKECVG��PQPEJȘ�CK�RKCPK�C\KGPFCNK�HWVWTK�RGT�HCT�HTQPVG�C

VCNK�TKUEJK�GF�KPEGTVG\\G��&QXTCPPQ�KPQNVTG�GUUGTG�GURNK�

EKVCVG�NG�TCIKQPK�EJG�SWCNKHKECPQ�EQOG�UKIPKHKECVKXG�NG

KPEGTVG\\G�GURQUVG�G�NG�TKECFWVG�EJG�GUUG�RQUUQPQ�CXG�

TG�UWNNC�EQPVKPWKVȏ�C\KGPFCNGŭ�

Eutekne.Info / Martedì 15 marzo 2022

ancora

/ 04

EU
TE

KN
E 

- R
IP

R
O

D
U

ZI
O

N
E 

VI
ET

AT
A 

- C
O

PI
A 

R
IS

ER
VA

TA
 A

 M
IL

AN
O

 P
ER

C
O

R
SI

 S
R

L



FISCO

Per il bonus investimenti, rileva la consegna con
prestazioni accessorie secondarie
L’Agenzia torna sulla corretta individuazione del momento di effettuazione degli investimenti
/ Pamela ALBERTI
#K�HKPK�FGNNũKPFKXKFWC\KQPG�FGN�OQOGPVQ�FK�GHHGVVWC\KQ�
PG�FGNNũKPXGUVKOGPVQ��TKNGXC�KN�OQOGPVQ�FGNNC�EQPUG�
IPC �FGN �DGPG�SWCNQTC �PGN �EQPVTCVVQ �NG �RCTVK �CDDKCPQ
EQPHGTKVQ�CNNC�EQPUGIPC�WP�TWQNQ�RTGRQPFGTCPVG�TKURGV�
VQ�CNNG�WNVGTKQTK�CVVKXKVȏ�FC�GUGIWKTG�UWEEGUUKXCOGPVG�
EQPUKFGTCVG�CEEGUUQTKG�G �UGEQPFCTKG� �.Q�JC�EJKCTKVQ
Nũ#IGP\KC�FGNNG�'PVTCVG�EQP�NC�TKURQUVC�C�KPVGTRGNNQ�P�
����FK�KGTK��TGNCVKXC�CNNC�EQTTGVVC�CRRNKEC\KQPG�FGNNC�FK�
UEKRNKPC�FGN�ETGFKVQ�FũKORQUVC�RGT�KPXGUVKOGPVK�KP�DGPK
UVTWOGPVCNK�PGN�ECUQ�FK�EQPVTCVVQ�UQVVQUETKVVQ�PGN������
EQP�XGTUCOGPVQ�FK�WP�CEEQPVQ�RCTK�CN������G�EQPUGIPC
GHHGVVWCVC�PGN������
FQRQ�KN����IKWIPQ��G�EQPUKFGTCPFQ
EJG�CNEWPG�CVVKXKVȏ�RTGXKUVG�FCN�EQPVTCVVQ�
OQPVCIIKQ�
EQNNCWFQ��GEE���UCTCPPQ�UXQNVG�PGN������
+P�OGTKVQ�CN�OQOGPVQ�FK�ŬGHHGVVWC\KQPGŭ�FGNNũKPXGUVK�
OGPVQ��NũKORWVC\KQPG�FGINK�KPXGUVKOGPVK�CN�RGTKQFQ�FK
XKIGP\C�FGNNũCIGXQNC\KQPG�UGIWG�NG�TGIQNG�IGPGTCNK�FGN�
NC�EQORGVGP\C �RTGXKUVG�FCNNũCTV� �����EQOOK���G���FGN
67+4��UGEQPFQ�KN�SWCNG�NG�URGUG�FK�CESWKUK\KQPG�FGK�DG�
PK�UK�EQPUKFGTCPQ�UQUVGPWVG��RGT�K�DGPK�OQDKNK��CNNC�FCVC
FGNNC�EQPUGIPC�Q�URGFK\KQPG��QXXGTQ��UG�FKXGTUC�G�UWE�
EGUUKXC��CNNC�FCVC�KP�EWK�UK�XGTKHKEC�NũGHHGVVQ�VTCUNCVKXQ�Q
EQUVKVWVKXQ�FGNNC�RTQRTKGVȏ�Q�FK�CNVTQ�FKTKVVQ�TGCNG��UGP\C
VGPGT�EQPVQ�FGNNG�ENCWUQNG�FK�TKUGTXC�FGNNC�RTQRTKGVȏ�
EHT�
EKTE��#IGP\KC�FGNNG�'PVTCVG�G�/+5'����OCT\Q������P�����K
EWK�EJKCTKOGPVK�UQPQ�GUVGUK�CPEJG�CNNC�PWQXC�FKUEKRNK�
PC�FGN�ETGFKVQ�FũKORQUVC��
.ũ#IGP\KC�FGNNG�'PVTCVG�TKNGXC�EJG�PGN�ECUQ�FK�URGEKG�
FCK�FQEWOGPVK�CNNGICVK��GOGTIG�EJG�NũKORGIPQ�EQPVTCV�
VWCNG�FGN�HQTPKVQTG�PQP�UK �GUCWTKUEG�EQP�NC�UGORNKEG
EQPUGIPC�FGN�DGPG��OC�UK�UQUVCP\KC�KP�WNVGTKQTK�CFGO�
RKOGPVK �TKIWCTFCPVK� �CF �GUGORKQ� �KN �OQPVCIIKQ �G �NC
OGUUC�KP �HWP\KQPG� �EQORTGUG�NG �RTQXG�FK �HWP\KQPC�
OGPVQ��EQP�CEEGVVC\KQPG�OGFKCPVG�Ŭ%GTVKHKECVQ�FK�%QN�
NCWFQŭ�
.C�HCVVKURGEKG�FGUETKVVC�RTGUGPVC��UGEQPFQ�Nũ#OOKPK�
UVTC\KQPG�HKPCP\KCTKC��CNEWPG�UKOKNKVWFKPK�EQP�SWGNNC
QIIGVVQ�FGNNC�TKURQUVC�C�KPVGTRGNNQ����FKEGODTG������P�
�����KP�VCNG�FQEWOGPVQ�ȗ�UVCVQ�EJKCTKVQ�EJG��PGN�ECUQ�FK
WP�EQPVTCVVQ�EQORNGUUQ�EQP�KN�SWCNG�KN�HQTPKVQTG�UK�KO�
RGIPC�C�XGPFGTG�WP�DGPG�OQDKNG�CNNũCESWKTGPVG�G�C�GUG�
IWKTG�WNVGTKQTK�G�TKNGXCPVK�CVVKXKVȏ�C�HCXQTG�FK�SWGUVũWNVK�
OQ��RGT�EWK�NQ�UXQNIKOGPVQ�FK�VCNK�CVVKXKVȏ�CUUWOG�WP�TK�
NKGXQ�FGEKUKXQ�CK�HKPK�FGN�RWPVWCNG�G�EQORNGVQ�CFGORK�
OGPVQ�FGINK�QDDNKIJK�EQPVTCVVWCNK��CK�HKPK�FGNNũKPFKXKFWC�
\KQPG�FGN�OQOGPVQ�FK�GHHGVVWC\KQPG�FGNNũKPXGUVKOGPVQ
PQP�ȗ�UWHHKEKGPVG�NC�EQPUGIPC�FGN�DGPG�OQDKNG�CK�UGPUK
FGNNũCTV�����EQOOC���FGN�67+4��OC�ȗ�PGEGUUCTKQ�NQ�UXQN�

IKOGPVQ�FK�WNVGTKQTK�CVVKXKVȏ�CHHKPEJȘ�UK�EQPETGVK\\K�KN
TGSWKUKVQ�FGNNC�ŬEGTVG\\Cŭ�RTGXKUVQ�FCN�EQOOC���FGNNũCTV�
����FGN�67+4�
EHT��CPEJG�TKURQUVC�KPVGTRGNNQ�P������������
.ũ#IGP\KC�FGNNG�'PVTCVG�GXKFGP\KC�EJG�VTC�NG�FWG�HCVVK�
URGEKG�GUKUVG�RGTȠ�WPC�FKHHGTGP\C�TKNGXCPVG��PGN�ECUQ
QIIGVVQ�FGNNũKPVGTRGNNQ�KP�GUCOG�KN�HQTPKVQTG�UK�KORGIPC
C�XGPFGTG�WP�DGPG�CNNũCESWKTGPVG�G�C�GUGIWKTG�WNVGTKQTK
CVVKXKVȏ�C�HCXQTG�FK�SWGUVũWNVKOQ�OC��C�FKHHGTGP\C�FGN�EC�
UQ�FGUETKVVQ�PGNNC�EKVCVC�TKURQUVC�P�������NQ�UXQNIKOGPVQ
FK�VCNK�CVVKXKVȏ�PQP�CUUWOG�WP�TKNKGXQ�GUUGP\KCNG�CK�HKPK
FGN�EQORNGVQ�CFGORKOGPVQ�FGINK�QDDNKIJK�EQPVTCVVWCNK�
0GN�EQPVTCVVQ�KP�GUCOG��KPHCVVK��K�UQIIGVVK�JCPPQ�EQPXG�
PWVQ�EJG�KN�RCUUCIIKQ�FGNNC�RTQRTKGVȏ�
G�FGK�TGNCVKXK�TK�
UEJK��CXXGPIC�IKȏ�C�UGIWKVQ�FGNNC�EQPUGIPC�FGN�DGPG�
2GTVCPVQ��PGN�EQPVGUVQ�EQPVTCVVWCNG�TKRQTVCVQ�NG�RCTVK
JCPPQ�KPVGUQ�EQPHGTKTG�CNNC�ŬEQPUGIPCŬ�WP�TWQNQ�RTG�
RQPFGTCPVG�TKURGVVQ�CNNG�WNVGTKQTK�CVVKXKVȏ�FC�GUGIWKTG
UWEEGUUKXCOGPVG��SWGUVG�WNVKOG��KPHCVVK��UGRRWT�KORQT�
VCPVK�CK�HKPK�FGN�HWP\KQPCOGPVQ�FGNNũKORKCPVQ��UQPQ�UVC�
VG�EQPUKFGTCVG�FCNNG�RCTVK�FGN�EQPVTCVVQ�EQOG�CEEGUUQ�
TKG�G�UGEQPFCTKG�TKURGVVQ�CNNC�OCVGTKCNG�EQPUGIPC�FGK
DGPK�
.ũ#IGP\KC�TKVKGPG�SWKPFK�EJG�CK�HKPK�FGNNũKPFKXKFWC\KQPG
FGN�OQOGPVQ�FK�ŬGHHGVVWC\KQPGŭ�FGNNũKPXGUVKOGPVQ��FG�
VGTOKPCPVG�RGT�ŬKPECTFKPCTGŭ�KN�DGPG�PGNNC�EQTTGVVC�FK�
UEKRNKPC�CIGXQNCVKXC��PGNNC�HCVVKURGEKG�KP�GUCOG�TKUWNVK
FGEKUKXC�NC�ŬEQPUGIPCŭ�FGN�DGPG�OQDKNG�CK�UGPUK�FGNNũCTV�
����EQOOC���FGN�67+4�
0GNNQ�URGEKHKEQ��EQPUKFGTCVQ�EJG�KN�EQPVTCVVQ�ȗ�UVCVQ�UQV�
VQUETKVVQ�PGN�������EQP�EQPVGUVWCNG�XGTUCOGPVQ�FK�WP
CEEQPVQ�RCTK�CN������G�EJG�NC�EQPUGIPC�FGK�DGPK�ť�SWKP�
FK�NũŬGHHGVVWC\KQPGŭ�FGNNũKPXGUVKOGPVQ�ť�ȗ�KPVGTXGPWVC
PGNNũGUGTEK\KQ ������ �OC �QNVTG �KN ��� �IKWIPQ� �UGEQPFQ
Nũ#IGP\KC�PQP�VTQXC�CRRNKEC\KQPG�KN�ETGFKVQ�FũKORQUVC
GZ�CTV����EQOOK�����UU��FGNNC�.�����������ť�RQUVQ�EJG�CP�
EJG�UG�NC�RTGPQVC\KQPG�ȗ�UVCVC�QRGTCVC�GPVTQ�NC�FCVC�FGN
���PQXGODTG�������NũKPXGUVKOGPVQ�PQP�TKUWNVC�GHHGVVWC�
VQ�ŬGPVTQ�KN����IKWIPQ�����ŭ�ť�OC�SWGNNQ�RTGXKUVQ�FCNNũCTV�
��EQOOC������FGNNC�.������������URGVVCPVG�RGT�INK�KPXG�
UVKOGPVK�KPFKECVK�PGNNũCNNGICVQ�#�CNNC�.�����������GHHGV�
VWCVK�ŬC�FGEQTTGTG�FCN����PQXGODTG������G�HKPQ�CN����FK�
EGODTG�����ŭ�
2GT�SWCPVQ�EQPEGTPG�NG�RTGUVC\KQPK�EQTTGNCVG�
UG�SWCNK�
HKECDKNK�EQOG�ŬQPGTK�CEEGUUQTKŭ���Nũ#IGP\KC�TKEQTFC�EJG�
UGEQPFQ�NG�TGIQNG�IGPGTCNK�FGNNC�EQORGVGP\C�RTGXKUVG
FCNNũCTV������EQOOK���G���FGN�67+4��NG�URGUG�FK�CESWKUK�
\KQPG�FGK�UGTXK\K�UK�EQPUKFGTCPQ�UQUVGPWVG�CNNC�FCVC�KP
EWK�NG�RTGUVC\KQPK�UQPQ�WNVKOCVG�
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FISCO

Riallineamento anche per i maggiori valori di liste

clienti e portafogli contratti

Il Fisco non fa però chiarezza sul periodo di ammortamento fiscale del valore riallineato
/ Luisa CORSO

%QP�NG�TKURQUVG�C�KPVGTRGNNQ�P������G�P������FK�KGTK�����OCT�
\Q�������Nũ#IGP\KC�FGNNG�'PVTCVG�UK�ȗ�GURTGUUC�KP�OGTKVQ
CNNC �HCEQNVȏ �FK �TKCNNKPGCOGPVQ �GZ �CTV� ���� �FGN �&.
���������FGN�FKHHGTGP\KCNG�VTC�KN�XCNQTG�HKUECNG�G�KN�OCI�
IKQT�XCNQTG�EKXKNKUVKEQ�FGN�ŬRQTVCHQINKQ�EQPVTCVVK�G�ENKGPVKŭ
G �FGNNG �E�F� �ŬNKUVG �ENKGPVKŭ� �FKHHGTGP\KCNG �EJG�PCUEGXC
FCNNũKORWVC\KQPG�FGN�FKUCXCP\Q�EQORNGUUKXQ�GOGTUQ�C
UGIWKVQ�FK�QRGTC\KQPK�UVTCQTFKPCTKG�
+P�GPVTCODK�K�ECUK��UK�VTCVVCXC�FK�UQEKGVȏ�EJG�CFQVVCPQ�K
RTKPEKRK�EQPVCDKNK�KPVGTPC\KQPCNK��EQP�TKHGTKOGPVQ�CNNG
SWCNK�NC�HCEQNVȏ�FK�TKCNNKPGCOGPVQ�ȗ�GURTGUUCOGPVG�CO�
OGUUC�FCN�EQOOC���FGN�EKVCVQ�CTV������
0GNNQ�URGEKHKEQ��NC�TKURQUVC�P�����������JC�CF�QIIGVVQ�NG
NKUVG�ENKGPVK��NG�SWCNK��PGN�ECUQ�FK�URGEKG��KPENWFQPQ�KP�
HQTOC\KQPK�FK�VKRQ�CPCITCHKEQ�G�FK�CHHKFCDKNKVȏ�ETGFKVK\KC�
OC�CPEJG�KPHQTOC\KQPK�TKIWCTFCPVK�EQORQTVCOGPVK�FK
EQPUWOQ��6CNK�DGPK�PQP�GTCPQ�UVCVK�KPK\KCNOGPVG�TKNGXC�
VK�KP�DKNCPEKQ�KP�SWCPVQ�CWVQRTQFQVVK�G�JCPPQ�VTQXCVQ�TK�
EQPQUEKOGPVQ�EQPVCDKNG��VTC�NG�CVVKXKVȏ�KOOCVGTKCNK��C
UGIWKVQ�FGNNũCVVTKDW\KQPG�FGN�FKUCXCP\Q�GOGTUQ�KP�QEEC�
UKQPG�FK �WPũQRGTC\KQPG�FK �CIITGIC\KQPG�C\KGPFCNG� �+
PWQXK�XCNQTK�GOGTUK�UQPQ�UVCVK�CUUWPVK��UQVVQ�KN�RTQHKNQ
HKUECNG��KP�TGIKOG�FK�PGWVTCNKVȏ�
SWKPFK�EQP�XCNQTG�HKUEC�
NG�RCTK�C�\GTQ��EQP�EQPUGIWGPVG�GOGTUKQPG�FK�WP�FKUCN�
NKPGCOGPVQ�VTC�XCNQTK�EKXKNKUVKEK�G�HKUECNK�
5K �VTCVVC �FK �DGPK �VWVGNCVK �IKWTKFKECOGPVG �CK �UGPUK
FGNNũCTV�����EQOOC���FGN�%QFKEG�FK�VWVGNC�FGNNC�RTQRTKGVȏ
KPFWUVTKCNG�FK�EWK�CN�&.IU��P�����������EQP�TKHGTKOGPVQ�CK
SWCNK��CF�CXXKUQ�FGNNũ#IGP\KC��TKUWNVC�COOKUUKDKNG�KN�TK�
EQPQUEKOGPVQ�HKUECNG�FGK�OCIIKQTK�XCNQTK�KUETKVVK�KP�DK�
NCPEKQ��UGORTGEJȘ�KN�DGPG�UKC�CPEQTC�VWVGNCVQ�IKWTKFKEC�
OGPVG�CNNC�FCVC�FK�EJKWUWTC�FGN�DKNCPEKQ�KP�EWK�ȗ�GHHGV�
VWCVQ�KN�TKCNNKPGCOGPVQ�
.C�TKURQUVC�P� ����������JC� �KPXGEG� �CF�QIIGVVQ�KN �E�F�
ŬRQTVCHQINKQ�EQPVTCVVK�G�ENKGPVKŭ�
KPUKGOG�FGK�RQTVCHQINK
EQPVTCVVK�FGTKXCPVK�FCNNũCESWKUK\KQPG�FK�FKXGTUG�UQEKGVȏ
CVVTCXGTUQ �QRGTC\KQPK �FK �CIITGIC\KQPG �C\KGPFCNG��
CPEJũGUUQ�EQPVCDKNK\\CVQ�VTC�NG�CVVKXKVȏ�KOOCVGTKCNK��UG�
RCTCVCOGPVG�FCNNũCXXKCOGPVQ��C�UGIWKVQ�FGNNũKORWVC\KQ�
PG�FGN�FKUCXCP\Q�FC�HWUKQPG��HKUECNOGPVG�PQP�TKEQPQ�
UEKWVQ�
#PEJG�KP�VCN�ECUQ��Nũ#IGP\KC�COOGVVG�NC�HCEQNVȏ�FK�TKCN�
NKPGCOGPVQ�FGN�FKHHGTGP\KCNG�TKHGTKVQ�C�VCNG�CVVKXKVȏ��RWT�
EJȘ�VWVGNCVC�IKWTKFKECOGPVG�CNNC�FCVC�FK�EJKWUWTC�FGN
DKNCPEKQ�KP�EWK�ȗ�GHHGVVWCVQ�KN�TKCNNKPGCOGPVQ�G�UGORTG�
EJȘ�NC�UVGUUC�PQP�CDDKC�IKȏ�TKEGXWVQ�TKEQPQUEKOGPVQ�HK�
UECNG��KP�VWVVQ�Q�KP�RCTVG��CXXCNGPFQUK�FK�CNVTG�FKURQUK�

\KQPK�CIGXQNCVKXG�
0GN�ECUQ�FK�URGEKG��Nũ#IGP\KC�JC�RQK�GUENWUQ�FCN�TKCNNK�
PGCOGPVQ�NG�FKHHGTGP\G�IGPGTCVGUK�RGT�GHHGVVQ�FGN�2WT�
EJCUG�2TKEG�#NNQECVKQP�
22#��TKURGVVQ�CK�XCNQTK�EQPVCDK�
NK\\CVK�PGN�DKNCPEKQ�CN����FKEGODTG������
+�FQEWOGPVK�KNNWUVTCVK�GUCOKPCPQ�KPEKFGPVCNOGPVG�WPC
SWGUVKQPG�FK�RCTVKEQNCTG�KORQTVCP\C�
CPEJG�G�UQRTCV�
VWVVQ�CNNC�NWEG�FGNNũGUVGPUKQPG�C����CPPK�FGN�RGTKQFQ�FK
COOQTVCOGPVQ�HKUECNG�FK�FGVGTOKPCVG�CVVKXKVȏ�KOOC�
VGTKCNK���TCRRTGUGPVCVC�FCNNC�PCVWTC�HKUECNG�FK�VCNK�CUUGV�
/GPVTG��KPHCVVK��PGNNC�RTGEGFGPVG�TKURQUVC�P����������
Nũ#IGP\KC �CXGXC �RTQRQUVQ �NũCUUKOKNC\KQPG �FGNNG �E�F�
OGODGT�NKUV �CN �MPQY�JQY �
HQTOCNK\\CPFQ�NC �EQPUG�
IWGPVG�FGFWEKDKNKVȏ�FGNNG�SWQVG�FK�COOQTVCOGPVQ��CK
UGPUK�FGNNũCTV������EQOOC���RTKOQ�RGTKQFQ�FGN�67+4��KP
OKUWTC�PQP�UWRGTKQTG�CN�����FGN�EQUVQ���NC�RTGEGFGPVG
TKURQUVC �P� ��������� �UK �GTC �RTQPWPEKCVC �PGN �UGPUQ
FGNNũCUUKOKNC\KQPG�CNNũCXXKCOGPVQ�
.G�TKURQUVG�P�����������G�P�����������TKEJKCOCPQ�NC�UQ�
NC�TKURQUVC�P������������EQP�KN�EJG�KN�TKUEJKQ�EJG�K�XCNQTK
GOGTUK �UEQPVKPQ�WP�RGTKQFQ�FK �COOQTVCOGPVQ�EKP�
SWCPVGPPCNG�UGODTGTGDDG��CF�WPC�RTKOC�NGVVWTC��GUENW�
UQ�
4KOCPG��CF�QIPK�OQFQ��WP�GNGOGPVQ�FK�PQP�EJKCTG\\C
PGNNG�EQPENWUKQPK�HQTPKVG�FCNNC�TKURQUVC�P������������PGN�
NG�SWCNK�XKGPG�GXKFGP\KCVQ�EJG�NũGUVGPUKQPG�C����CPPK
FGN�RGTKQFQ�FK�COOQTVCOGPVQ�HKUECNG�FQXTGDDG�GUUGTG
VCNG�RGT�VWVVK�K�DGPK�NG�EWK�SWQVG�FK�COOQTVCOGPVQ��CK
UGPUK�FGNNũCTV�����FGN�67+4��UQPQ�FGFWEKDKNK�KP�OKUWTC
PQP�UWRGTKQTG�CF�WP�FKEKQVVGUKOQ��EQP�VCNG�NQEW\KQPG
Nũ#IGP\KC �KPVGPFGTGDDG�TKHGTKTUK �CK �DGPK �HKUECNOGPVG
COOQTVK\\CDKNK�KP�WP�RGTKQFQ�RCTK�Q�UWRGTKQTG�C����CP�
PK�G�ť�RCTG�FK�ECRKTG�ť�TKEQORTGPFGTG�VTC�SWGUVK�CPEJG
KN�RQTVCHQINKQ�EQPVTCVVK�G�ENKGPVK��GUUGPFQ�PGN�ECUQ�EQP�
ETGVQ�OCVGTKCNOGPVG�COOQTVK\\CVK�KP����CPPK�FC�RCTVG
FGNNũKORTGUC�
5G�SWGUVG�UQPQ�NG�TGCNK�EQPENWUKQPK�FGNNC�TKURQUVC��GUUC
FKOGPVKEJGTGDDG�RGTȠ�EJG��KP�ECUQ�FK�CUUKOKNC\KQPG�CN
MPQY�JQY��NG�EQPENWUKQPK�FQXTGDDGTQ�GUUGTG�FKXGTUG��KP
SWCPVQ� �KP�VCN �ECUQ� �NũCVVKXKVȏ�UCTGDDG�TKEQORTGUC�VTC
SWGNNG�EJG��CK�UGPUK�FGNNũCTV������EQOOC���RTKOQ�RGTKQFQ
FGN�67+4��UQPQ�FGFWEKDKNK�KP�XKC�RQVGP\KCNG�CN������RWT
UG�RQK�KN�RGTKQFQ�FK�COOQTVCOGPVQ�EKXKNKUVKEQ�RWȠ�GUUG�
TG�CNNWPICVQ�KP�XKTVȥ�FGNNG�UVKOG�FGINK�COOKPKUVTCVQTK�G
SWGNNQ�HKUECNG�NQ�UGIWG�KP�XKTVȥ�FGN�RTKPEKRKQ�FK�FGTKXC�
\KQPG�
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PROFESSIONI

Incarico di sindaco non attribuibile a una STP
Secondo il CNDCEC un incarico di revisione può essere, invece, conferito a una STP che lo affida a un
socio in possesso dei requisiti di legge
/ Edoardo MORINO

%QP�KN�2�1��P������������FCVCVQ��o�OCT\Q������G�FKHHWUQ

KGTK��KN�%0&%'%�TKURQPFG�C�WP�SWGUKVQ�FGNNũ1TFKPG�FK�8K�

EGP\C�FQXG�UK�EJKGFG�UG�NũKPECTKEQ�FK�EQORQPGPVG�FGN

EQNNGIKQ�UKPFCECNG�FK�UQEKGVȏ�Q�FK�TGXKUKQPG�NGICNG�RQU�

UC�GUUGTG�CHHKFCVQ�C�WPC�562� �OC�GUGIWKVQ�OCVGTKCN�

OGPVG�FCN�UQEKQ�RTQHGUUKQPKUVC�KP�RQUUGUUQ�FGK�TGSWKUK�

VK�RGT�NũGUGTEK\KQ�FGNNC�RTGUVC\KQPG�RTQHGUUKQPCNG�TKEJKG�

UVC��RTGXKCOGPVG�KPFKXKFWCVQ�PGNNC�FGNKDGTC�FK�PQOKPC�

%QP�TKHGTKOGPVQ�CNNũKPECTKEQ�FK �TGXKUKQPG �KN �%0&%'%

RTGEKUC��KPPCP\KVWVVQ��EJG�

��NC�TGXKUKQPG�NGICNG�ť�NC�EWK�FKUEKRNKPC�UK�TKPXKGPG�PGN

&.IU�����������PGNNG�UWG�FKURQUK\KQPK�CVVWCVKXG�G�PGN�4G�

IQNCOGPVQ����������7G�ť�PQP�ȗ�WPũCVVKXKVȏ�TKUGTXCVC

UQNQ�CNNG�RGTUQPG�HKUKEJG�

��GZ�CTV�������DKU�EQOOC���E�E���NQ�UVCVWVQ�FGNNC�URC�EJG

PQP�UKC�VGPWVC�CNNC�TGFC\KQPG�FGN�DKNCPEKQ�EQPUQNKFCVQ

RWȠ �RTGXGFGTG �EJG �NC �TGXKUKQPG �NGICNG �FGK �EQPVK �UKC

GUGTEKVCVC�FCN�EQNNGIKQ�UKPFCECNG��RWTEJȘ�NũQTICPQ�UKC

EQUVKVWKVQ�FC�TGXKUQTK�NGICNK�KUETKVVK�PGN�4GIKUVTQ�

� �PGNNG �UTN� �EQOG�FKURQPG �NũCTV� ����� �E�E�� �NC �PQOKPC

FGNNũQTICPQ�FK�EQPVTQNNQ�Q�FGN�TGXKUQTG�ȗ�QDDNKICVQTKC�KP
RTGUGP\C�FK�FGVGTOKPCVG�EQPFK\KQPK�Q�NCFFQXG�NC�UQEKG�

Vȏ �UWRGTK �FGVGTOKPCVK �RCTCOGVTK �FKOGPUKQPCNK� �GF �ȗ

RQUUKDKNG�PQOKPCTG�WP�QTICPQ�FK�EQPVTQNNQ�OQPQETCVK�

EQ�EWK�UK�CRRNKEC�ť�EQUț�FKURQPG�KN�EQOOC���ť�NC�FKUEK�

RNKPC�UWN�EQNNGIKQ�UKPFCECNG�FGVVCVC�RGT�NG�URC��SWCPFQ

CN�ŬUKPFCEQ�WPKEQŭ�ȗ�CHHKFCVC�CPEJG�NC�HWP\KQPG�FGNNC�TG�

XKUKQPG�NGICNG��SWGUVK�FGXG�GUUGTG�KUETKVVQ�PGNNũCRRQUKVQ

TGIKUVTQ�VGPWVQ�FCN�/'(�

5K�QUUGTXC��RQK��EQOG�NũCTV�����EQOOC���FGNNC�.����������

HCEEKC�UCNXK�K�FKXGTUK�OQFGNNK�UQEKGVCTK�GUKUVGPVK�CNNC�FC�

VC�FK�GPVTCVC�KP�XKIQTG�FGNNC�UVGUUC�NGIIG�G�FKUEKRNKPCVK

KP�PQTOCVKXG�FK�UGVVQTG� �SWCNG�ȗ�KN �UQRTC�EKVCVQ�&.IU�

���������5K�VTCVVC��KPHCVVK��FK�PQTOG�URGEKCNK�TKURGVVQ�CNNC

FKUEKRNKPC�IGPGTCNG�UWNNG�562�FGVVCVC�FCNNC�.�����������G�
EJG�RGTVCPVQ��PQP�RQUUQPQ�TKVGPGTUK�CDTQICVG�KP�XKTVȥ

FGN�RTKPEKRKQ�ŬNGZ�RQUVGTKQT�PQP�FGTQICV�RTKQTK�URGEKCNKŭ�

+N�%0&%'%�TKEQTFC��RGTCNVTQ��FK�CXGT�EJKCTKVQ�KP�RCUUCVQ


2�1��P�����������G�P�����������EJG�PQP�RWȠ�CUUWOGTG�NC

SWCNKHKEC �FK �UQEKQ �RTQHGUUKQPKUVC �FK �562 �KN �UQIIGVVQ

KUETKVVQ�UQNQ�PGN�4GIKUVTQ�FGK�TGXKUQTK�NGICNK�VGPWVQ�FCN

/'(��RQKEJȘ�NC�TGXKUKQPG�NGICNG�PQP�ȗ�WPC�RTQHGUUKQPG

TGIQNCOGPVCVC�TKEQPFWEKDKNG�CN�UKUVGOC�QTFKPKUVKEQ�

6WVVCXKC��EQPUKFGTCVQ�EJG�NC�TGXKUKQPG�NGICNG�ȗ�CVVKXKVȏ

GURTGUUCOGPVG�TKEJKCOCVC�FCNNũCTV����EQOOC���NGVV��F�

GF�G��FGN�&.IU������������TGECPVG�NC�FKUEKRNKPC�UWNNC�RTQ�

HGUUKQPG�FK�FQVVQTG�EQOOGTEKCNKUVC�GF�GURGTVQ�EQPVCDK�

NG��GUUC�RQVTȏ�GUUGTG�TKEQORTGUC�PGNNũQIIGVVQ�UQEKCNG
FGNNC�562��.ũGUGTEK\KQ�FK�VCNG�CVVKXKVȏ��RGTȠ��UCTȏ�EQPUGP�

VKVQ�UQNQ�CK�UQEK�RTQHGUUKQPKUVK�FGNNC�562�KUETKVVK�CPEJG

PGN�4GIKUVTQ�FGK�TGXKUQTK�NGICNK�

0G�FGTKXC�EJG�KN�RTQHGUUKQPKUVC�KUETKVVQ�CNNũ#NDQ�G�EQP�

VGORQTCPGCOGPVG�KUETKVVQ�CN�4GIKUVTQ�FGK�TGXKUQTK�NGIC�

NK �RQUUC�HCT�RCTVG�FGNNC�EQORCIKPG�FK�WPC�562�G�CNNQ

UVGUUQ�RQUUC�ŬGUUGTG�CHHKFCVQ�NũKPECTKEQ�FK�TGXKUKQPG�NG�
ICNG�GXGPVWCNOGPVG�EQPHGTKVQ�CNNC�562ŭ��+P�VCNG�EKTEQ�

UVCP\C��RGTCNVTQ��CRRCTG�QRRQTVWPQ�KPFKECTG�PGNNC�FGNK�

DGTC�FK�PQOKPC��EQOG�RTQURGVVCVQ�PGN�SWGUKVQ��KN�PQOG

FGN�RTQHGUUKQPKUVC�EJG�UXQNIGTȏ�OCVGTKCNOGPVG�NC�TGXK�

UKQPG�G�EJG�FQXTȏ�RQK�HQTOCNK\\CTG�NC�NGVVGTC�FũKPECTKEQ

EQP�NC�UQEKGVȏ�TGXKUKQPCVC�

2GT�SWCPVQ�CVVKGPG�CNNũKPECTKEQ�FK�EQORQPGPVG�FGN�EQN�

NGIKQ �UKPFCECNG �Q �FK �ŬUKPFCEQ �WPKEQŭ �
EJG� �CK �UGPUK

FGNNũCTV�������EQOOC���E�E���RWȠ�UXQNIGTG�UKC�NũCVVKXKVȏ�FK

XKIKNCP\C�UKC�NC�TGXKUKQPG�NGICNG�KP�XKTVȥ�FGN�UWEEKVCVQ

CTV�������DKU�EQOOC���E�E����KN�%0&%'%�GXKFGP\KC�EJG

VCNG�KPECTKEQ��KP�DCUG�CNNC�PQTOCVKXC�XKIGPVG��ȗ�EQPEGRK�

VQ�EQOG�RTGTQICVKXC�FGNNC�RGTUQPC�HKUKEC��&GRQTTGDDG�
TQ�KP�VCN�UGPUQ�

��NũCTV�������E�E���EJG�HC�TKHGTKOGPVQ�CK�UKPFCEK�KP�SWCPVQ

RGTUQPG�HKUKEJG��NũCTV�������EQOOC���NGVV��D��E�E���TKIWCT�

FCPVG�NG�ECWUG�FK�KPGNGIIKDKNKVȏ�G�FGECFGP\C��FQXG�QI�

IGVVQ�FK�XCNWVC\KQPG�UQPQ�TCRRQTVK�RGTUQPCNK�FK�EQPKW�

IKQ��RCTGPVGNC�G�CHHKPKVȏ��NũCTV�������E�E���QXG�UK�RTGXGFQ�

PQ �OGEECPKUOK �FK �UQUVKVW\KQPG �FGK �UKPFCEK �DCUCVK

UWNNũGVȏ�CPCITCHKEC�

��KN�HCVVQ�EJG��KP�TGNC\KQPG�CN�EQPHGTKOGPVQ�FGNNũKPECTKEQ

PGNNũQTICPQ�FK�EQPVTQNNQ�FK�WPC�UQEKGVȏ��NũQTFKPCOGPVQ

PQP�TKRTQRQPIC�RTGXKUKQPK�EQPKCVG�RGT�KN�EQPHGTKOGPVQ

FGNNũKPECTKEQ�PGNNũQTICPQ�FK�COOKPKUVTC\KQPG��KPECTKEQ

EJG��NQ�UK�TKEQTFC��RWȠ�GUUGTG�CVVTKDWKVQ�C�GPVK�IKWTKFKEK�

CPEJG�FK�PCVWTC�UQEKGVCTKC�

� �NC �EKTEQUVCP\C�EJG�KN �NGIKUNCVQTG �CDDKC �KPFKXKFWCVQ

GURTGUUCOGPVG�KRQVGUK�KP�EWK�INK�KPECTKEJK�RTQHGUUKQPC�

NK�RQUUQPQ�GUUGTG�EQPHGTKVK�UKC�CN�RTQHGUUKQPKUVC�RGTUQ�

PC�HKUKEC�UKC�CNNC�562��UK�RGPUK��RGT�GUGORKQ��CNNG�HWP\KQ�

PK�FK�EWTCVQTG�HCNNKOGPVCTG�GZ�CTV�����EQOOC���NGVV��D�

FGN�4&����������
QXXGTQ��KP�RTQURGVVKXC�HWVWTC��GZ�CTV�

����EQOOC���NGVV��D��FGN�&.IU�����������Q�FK�QTICPKUOQ

RGT�NC�EQORQUK\KQPG�FGNNC�ETKUK�FC�UQXTCKPFGDKVCOGPVQ

FK�EWK�CNNũCTV� ����EQOOC���.� �������� �KP�TGNC\KQPG�CNNG

SWCNK��RGTCNVTQ��UQPQ�GOGTUG�PQP�RQEJG�FKHHKEQNVȏ�CRRNK�

ECVKXG�

+P�EQPENWUKQPG��KP�CUUGP\C�FK�RTGXKUKQPK�PQTOCVKXG�EJG

FKURQPICPQ�FKXGTUCOGPVG��UK�TKVKGPG�EJG�NũKPECTKEQ�FK

UKPFCEQ�RQUUC�GUUGTG�CVVTKDWKVQ�UQNQ�CNNG�RGTUQPG�HKUK�

EJG� �+N �%0%'%�RWPVWCNK\\C� �KPHKPG� �EJG� �PQP�GUUGPFQ

RTGENWUQ�CN�UQEKQ�FK�562�GUGTEKVCTG�NC�RTQRTKC�CVVKXKVȏ

CPEJG�C�VKVQNQ�KPFKXKFWCNG��GINK�RQVTȏ�GUUGTG�UGORTG�PQ�

OKPCVQ�OGODTQ�FGN�EQNNGIKQ�UKPFCECNG�QXXGTQ�UKPFCEQ

WPKEQ�FK�UTN�CN�FK�HWQTK�FGNNC�EQORCIKPG�UQEKGVCTKC�EWK

CRRCTVKGPG�
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PROFESSIONI

CNDCEC: “L’obbligo di equo compenso va esteso a

tutte le imprese”

Il Consiglio nazionale dei commercialisti scrive alla Commissione Giustizia del Senato, che sta
esaminando il Ddl. già approvato alla Camera
/ Savino GALLO

.ũQDDNKIQ�FK�EQTTKURQPFGTG�CK�RTQHGUUKQPKUVK �WP�EQO�
RGPUQ�GSWQ�TKURGVVQ�CN�VKRQ�FK�RTGUVC\KQPG�QHHGTVC�FGXG
GUUGTG�GUVGUQ�C�VWVVG�NG�VKRQNQIKG�FK�KORTGUG�G�PQP�UQNQ�

EQOG�RTGXKUVQ�FCN�FKUGIPQ�FK�NGIIG�CRRTQXCVQ�KP�RTKOC

NGVVWTC�CNNC�%COGTC�G�QTC�CNNũGUCOG�FGN�5GPCVQ��C�SWGNNG

FK�ITCPFK�FKOGPUKQPK�

.Q�EJKGFG�KN �%QPUKINKQ�PC\KQPCNG�FGK �EQOOGTEKCNKUVK

EJG� �PGK �IKQTPK �UEQTUK� �JC �KPXKCVQ �CNNC �%QOOKUUKQPG

)KWUVK\KC�FK�2CNC\\Q�/CFCOC��WP�FQEWOGPVQ�FK�QUUGT�
XC\KQPK�CNNũ#�5��������Ŭ0GNNC�UWC�CVVWCNG�HQTOWNC\KQPG�ť

UETKXQPQ�K�EQOOGTEKCNKUVK�ť�KN�FKUGIPQ�FK�NGIIG�EQPVKG�

PG�CNEWPG�PQXKVȏ�TKNGXCPVK��EJG�TKUWNVCPQ�KP�NKPGC�EQP

SWCPVQ�UGIPCNCVQ�FCN�%QPUKINKQ�0C\KQPCNG�PGINK�WNVKOK

CPPK��6WVVCXKC��NG�FKURQUK\KQPK�TGNCVKXG�CN�RGTKOGVTQ�CR�

RNKECVKXQ�FGNNũGSWQ�EQORGPUQ�PQP�UQPQ�UVCVG�OQFKHKEC�

VG�KP�OQFQ�UKIPKHKECVKXQ�TKURGVVQ�CNNC�XKIGPVG�FKUEKRNKPC

G��FWPSWG��PQP�TKUWNVCPQ�CPEQTC�CFGIWCVG�C�ICTCPVKTG�KN

RKGPQ�TKEQPQUEKOGPVQ�FGNNũGSWKVȏ�FGN�EQORGPUQ�FGN�NC�

XQTCVQTG �CWVQPQOQ� �KP �EQPHQTOKVȏ �CNNG �RTGXKUKQPK

FGNNũCTV�����FGNNC�%QUVKVW\KQPG�PQPEJȘ�FGNNũCTV�������FGN

%QFKEG�EKXKNGŭ�

+N�VGUVQ�CRRTQXCVQ�CNNC�ECOGTC��KPHCVVK��NKOKVC�NũCODKVQ�FK

CRRNKEC\KQPG �FGNNũGSWQ �EQORGPUQ �CNNG �UQNG �KORTGUG

EJG��PGNNũCPPQ�RTGEGFGPVG��CDDKCPQ�TGIKUVTCVQ�WP�HCVVW�

TCVQ�FK�CNOGPQ����OKNKQPK�FK�GWTQ�G�KORKGICVQ�PQP�OG�

PQ�FK����FKRGPFGPVK��Ŭ0GN�EQPVGUVQ�KVCNKCPQ�ť�EQPVKPWC�KN

%0&%'%�ť�VCNK�TGCNVȏ�KORTGPFKVQTKCNK�UK�SWCNKHKECPQ�EQ�

OG�TGCNVȏ�KORQTVCPVK��UGIWKVG�RGT�NQ�RKȥ�FC�RTQHGUUKQPK�
UVK�UVTWVVWTCVK��.G�OQFKHKEJG�CRRQTVCVG��FWPSWG��TKUEJKC�

PQ�FK�CXGTG�WP�KORCVVQ�PQP�UKIPKHKECVKXQ�KP�VGTOKPK�FK

VWVGNC�UQRTCVVWVVQ�KP�TKHGTKOGPVQ�CK�IKQXCPK�RTQHGUUKQPK�

UVK��EJG�EQPVKPWGTCPPQ�CF�GUUGTG�GUENWUK��FK�HCVVQ��FCNNC

FKUEKRNKPC�FGNNũGSWQ�EQORGPUQŭ�

+P�CNVTG�RCTQNG��UG�NũQDKGVVKXQ�ȗ�SWGNNQ�FK�VWVGNCTG�K�RTQ�

HGUUKQPKUVK�RKȥ�FGDQNK��QXXGTQ�SWGNNK�EJG�UQPQ�FC�OGPQ

VGORQ�UWN�OGTECVQ�G�PQP�JCPPQ�CPEQTC�WPQ�UVWFKQ�CX�

XKCVQ�CNNG�URCNNG��EQUț�EQOũȗ�KN�RTQXXGFKOGPVQ�TKUEJKC�FK

PQP�GUUGTG�EGPVTCVQ��'EEQ�RGTEJȘ�NũCWURKEKQ�FGN�%QPUK�

INKQ�PC\KQPCNG�ȗ�EJG�UK�RQUUC�IKWPIGTG�C�ŬWP�CDDCUUC�
OGPVQ�FGK�RCTCOGVTK�FKOGPUKQPCNK�TGCNOGPVG�UKIPKHK�

ECVKXQ��HKPCPEJG�CNNC�NQTQ�GNKOKPC\KQPG��KP�OQFQ�EJG�NC

PQTOC��VTQXCPFQ�CRRNKEC\KQPG�PGK�EQPHTQPVK�FK�QIPK�KO�

RTGUC��CFGTKUEC�OCIIKQTOGPVG�CNNC�TGCNVȏ�FGNNQ�URGEKHK�

EQ�EQPVGUVQ�GEQPQOKEQ�G �KORTGPFKVQTKCNG �KVCNKCPQ�G

TGCNK\\K�VWVVK�SWGINK�QDKGVVKXK�FK�VWVGNC�FGN�NCXQTQ�G�FK

EGTVG\\C�FGN�FKTKVVQ�EJG�NC�FKUEKRNKPC�FGNNũGSWQ�EQORGP�

UQ�KPVGPFG�RGTUGIWKTGŭ�

+P�GHHGVVK��VTC�K�VCPVK�GOGPFCOGPVK�RTGUGPVCVK�KP�%QO�

OKUUKQPG�)KWUVK\KC��FKXGTUK�RTGXGFQPQ�RTQRTKQ�NC�UQR�

RTGUUKQPG�FGN�VGT\Q�EQOOC�FGNNũCTV� ���FGN�FKUGIPQ�FK

NGIIG��Q�SWCPVQOGPQ�WPC�UWC�TKHQTOWNC\KQPG�EQP�EQP�
VGUVWCNG�CDDCUUCOGPVQ�C���OKNKQPK�FGN�RCTCOGVTQ�FK�

OGPUKQPCNG�NGICVQ�CN�HCVVWTCVQ�

#NVTK�GOGPFCOGPVK��KPXGEG��EQPVGORNCPQ�NũGNKOKPC\KQ�

PG�FCN�VGUVQ�FGNNũCTV����EQOOC���UGEQPFQ�EWK�INK�1TFKPK

RQUUQPQ�EQOOKPCTG�UCP\KQPK�FKUEKRNKPCTK�CK�RTQHGUUKQ�
PKUVK�EJG�XGPICPQ�OGPQ�CNNũQDDNKIQ�FK�RTGXGPVKXCTG�WP

EQORGPUQ�GSWQ�G�RTQRQT\KQPCVQ�CN�VKRQ�FK�RTGUVC\KQPG�

6CNG�PQTOC��PGK�OGUK�UEQTUK� �JC�UWUEKVCVQ�OQNVG�RGT�

RNGUUKVȏ�URGEKG�VTC�NG�CUUQEKC\KQPK�UKPFCECNK�FK�ECVGIQ�

TKC��EJG�PG�JCPPQ�EJKGUVQ�C�ITCP�XQEG�NC�OQFKHKEC�
UK

XGFC�Ŭ.C�%COGTC�CRRTQXC�KN�FKUGIPQ�FK�NGIIG�UWNNũGSWQ

EQORGPUQŭ�FGN����QVVQDTG�������

.C�RCTVKVC�UK�IKQEC�VWVVC�KP�%QOOKUUKQPG�)KWUVK\KC�FK

2CNC\\Q�/CFCOC��KP�EWK�UK�FGNKDGTGTȏ�UWNNũCRRTQXC\KQ�

PG�FGK�UKPIQNK�GOGPFCOGPVK��NCUEKCPFQ�CNNũ#UUGODNGC�KN

EQORKVQ�FK�GURTKOGTUK�UQNQ�RGT�NC�XQVC\KQPG�HKPCNG�FGN

RTQXXGFKOGPVQ�
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FISCO

Proventi da rettifiche di prezzo non imponibili per i
soggetti IAS/IFRS
L’Amministrazione finanziaria sostiene invece la rilevanza IRAP dell’importo incassato che è stato
indicato tra i proventi e oneri diversi
/ Salvatore SANNA
%QP�NC�TKURQUVC�P�������RWDDNKECVC�KGTK� �Nũ#IGP\KC�FGNNG

'PVTCVG�ȗ�KPVGTXGPWVC�UWN �VTCVVCOGPVQ�CK �HKPK �+4'5�G

+4#2�FGNNG�UQOOG�RGTEGRKVG�FC�WP�UQIIGVVQ�+#5�+(45

KP�CRRNKEC\KQPG�FGNNG�ENCWUQNG�FK�TGXKUKQPG�FGN�RTG\\Q
FK�CESWKUVQ�FK�WPC�RCTVGEKRC\KQPG�
E�F��ŬENCWUQNG�FK�GCTP

QWVŭ��

0GN�ECUQ�FK�URGEKG��UQPQ�UVCVG�RCVVWKVG�C�DGPGHKEKQ�FGNNC

UQEKGVȏ�CESWKTGPVG�URGEKHKEJG�ENCWUQNG�FK�KPFGPPK\\Q

XQNVG�C�TGIQNCTG�NũGXGPVWCNKVȏ�KP�EWK��C�UGIWKVQ�FGN�RGTHG�

\KQPCOGPVQ�FGNNũQRGTC\KQPG�FK�EQORTCXGPFKVC��UK�OC�

PKHGUVCUUGTQ�CNNũKPVGTPQ�FGN�)TWRRQ�FGNNC�UQEKGVȏ�CESWK�

UKVC�FGNNG�RCUUKXKVȏ�EJG�KPEKFQPQ�UWN�XCNQTG�FGNNC�RCTVG�
EKRC\KQPG�

%QP�NQ�UECVVCTG�FGINK�QDDNKIJK�FK�RCICOGPVQ�FC�RCTVG

FGN�XGPFKVQTG��NC�UQEKGVȏ�CESWKTGPVG�JC�EQPVCDKNK\\CVQ

INK�KORQTVK�VTC�K�RTQXGPVK�FKXGTUK�FGN�%QPVQ�GEQPQOKEQ�

#F�CXXKUQ�FGNNũ#IGP\KC�FGNNG�'PVTCVG��EQPUKFGTCVQ�EJG

UK�VTCVVC�FK�WPũQRGTC\KQPG�EQNNGICVC�CN�VTCUHGTKOGPVQ�FK

VKVQNK�RCTVGEKRCVKXK��UK�CRRNKEC�SWCPVQ�RTGXKUVQ�FCNNũCTV���

EQOOC���FGN�&/��o�CRTKNG������P�����RGT�KN�SWCNG��HGTOK

TGUVCPFQ�K�ETKVGTK�FK�KORWVC\KQPG�VGORQTCNG�RTGXKUVK�FC�

INK�+#5�GXGPVWCNOGPVG�CRRNKECVK��KN�TGIKOG�HKUECNG�ȗ�KP�

FKXKFWCVQ�UWNNC�DCUG�FGNNC�PCVWTC�IKWTKFKEC�FGNNũQRGTC�
\KQPG� �KPFKRGPFGPVGOGPVG�SWKPFK�FCNNC�TCRRTGUGPVC�

\KQPG�KP�DKNCPEKQ�

5K �VTCVVC� �FWPSWG� �FK �WPC�HCVVKURGEKG�EJG�RTGXGFG�WP

VTCVVCOGPVQ�HKUECNG�WIWCNG�RGT�VWVVK�K�RCTVGEKRCPVK��KPFK�

RGPFGPVGOGPVG�FCK�ETKVGTK�EQPVCDKNK�CFQVVCVK�

5GEQPFQ�SWCPVQ�EJKCTKVQ�FCNNC�EKTE��#IGP\KC�FGNNG�'P�

VTCVG�P����������KN�VTCVVCOGPVQ�HKUECNG�FK�VCNK�QRGTC\KQPK

FGXG�GUUGTG�KPFKXKFWCVQ� �KP�NKPGC�FK �RTKPEKRKQ� �CUUW�

OGPFQ�K�EQORQPGPVK�FK�TGFFKVQ�EJG�KN �FCPVG�ECWUC�G

NũCXGPVG�ECWUC�FGN�TCRRQTVQ�IKWTKFKEQ�FK�VTCUHGTKOGPVQ

CXTGDDGTQ�TKNGXCVQ�UG�GPVTCODK�CXGUUGTQ�EQPVCDKNK\\C�

VQ �NũQRGTC\KQPG �UGEQPFQ �ECPQPK �IKWTKFKEQ�HQTOCNK

PGNNũKRQVGUK�KP�EWK�UQNQ�WPC�EQPVTQRCTVG�TGFKIC�KN�DKNCP�

EKQ�KP�EQPHQTOKVȏ�CINK�+#5�+(45��UCTȏ�UQNQ�SWGUVũWNVKOC

C�TKGNCDQTCTG��CK�HKPK�HKUECNK��NC�TCRRTGUGPVC\KQPG�FK�DK�

NCPEKQ��

5WN�VGOC��UK�TKEJKCOC�SWCPVQ�UVCDKNKVQ�FCNNC�UGPVGP\C

FGNNC�%CUUC\KQPG����NWINKQ������P���������RGT�NC�SWCNG�ŬNG

ENCWUQNG�EQP�NG�SWCNK�KN�XGPFKVQTG�CUUWOG�NũKORGIPQ�FK

VGPGTG�KPFGPPG�NũCESWKTGPVG�FCN�TKUEJKQ�EQPPGUUQ�CN�XG�

TKHKECTUK� �UWEEGUUKXCOGPVG�CNNC�EQPENWUKQPG�FGN�EQP�

VTCVVQ��FK�RGTFKVG�Q�FK�UQRTCXXGPKGP\G�RCUUKXG�FGNNC�UQ�

EKGVȏ�JCPPQ�C�QIIGVVQ�QDDNKIC\KQPK�CEEGUUQTKG�CN�VTC�
UHGTKOGPVQ�FGN�FKTKVVQ�QIIGVVQ�FGN�EQPVTCVVQ��EJG�UQPQ

XQNVG�C�ICTCPVKTG�NũGUKVQ�GEQPQOKEQ�FGNNũQRGTC\KQPGŭ�

&GN�TGUVQ��KP�SWGUVQ�ECUQ�NũQDKGVVKXQ�FGNNG�RCTVK�ȗ�CUUKEW�

TCTG�EJG�KN�RTG\\Q�RCVVWKVQ�EQTTKURQPFC�CN�XCNQTG�FGNNC
UQEKGVȏ�FK�EWK�UKCPQ�VTCUHGTKVG�NG�SWQVG�FK�RCTVGEKRC\KQ�

PG�

#TIQOGPVCPFQ�EJG�INK�KORQTVK�TKEGXWVK�FCNNũCESWKTGPVG

TKURQPFQPQ�CNNC�OGFGUKOC�TCVKQ�FGN�ECUQ�CPCNK\\CVQ

FCNNC �UGPVGP\C�TKRQTVCVC �UQRTC� �UK �EQPENWFG�EJG�VCNK

UQOOG�PQP�TCRRTGUGPVCPQ�HQTOG�FK�TKUVQTQ�RGT�FCPPK
Q�RGTFKVG�UWDKVG�FCNNũCESWKTGPVG�

.Q�UEQRQ�GUUGP\KCNG�FGNNG�ENCWUQNG�EJG�JCPPQ�QTKIKPC�

VQ�KN�RCICOGPVQ�C�DGPGHKEKQ�FGNNũCESWKTGPVG�ȗ�SWGNNQ�FK

CFGIWCTG�KN�XCNQTG�GEQPQOKEQ�FGNNC�RCTVGEKRC\KQPG�G��FK

EQPUGIWGP\C��KN�EQTTKURGVVKXQ�FK�XGPFKVC��.G�UQOOG�KP

CTIQOGPVQ�UK�EQPUKFGTCPQ�SWKPFK�UVTGVVCOGPVG�EQNNG�

ICVG�CNNC�TKFW\KQPG�FGN�XCNQTG�FK�CESWKUVQ�FGNNC�RCTVGEK�

RC\KQPG�QTKIKPCTKCOGPVG�KPFKXKFWCVQ�G�TCRRTGUGPVCPQ

WPC�TGVVKHKEC�FGN�UWQ�EQUVQ�FK�CESWKUVQ�

2GTVCPVQ��KN�EQORQPGPVG�RQUKVKXQ�TKNGXCVQ�C�%QPVQ�GEQ�

PQOKEQ�PQP�TKGPVTC�PGNNC�FGHKPK\KQPG�FK�UQRTCXXGPKGP�
\C�CVVKXC�FK�EWK�CNNũCTV�����EQOOC���NGVV��C��FGN�67+4��OC

FGXG�GUUGTG�CUUQIIGVVCVQ�CNNC�OGFGUKOC�FKUEKRNKPC�HK�

UECNG�EJG�JC�TGIQNCVQ�KN�EQPEQTUQ�CNNC�HQTOC\KQPG�FGN

TGFFKVQ�FGN�EQORQPGPVG�EJG�NQ�UVGUUQ�XC�C�TGVVKHKECTG


KP�SWGUVQ�UGPUQ��UK�XGFC�CPEJG�NC�TKU�����NWINKQ������P�

�����

Rileva l’importo stanziato a Conto economico

#K�HKPK�+4#2��Nũ#IGP\KC�FGNNG�'PVTCVG�UK�NKOKVC�CF�CHHGT�

OCTG�EJG�NG�UQOOG�URGVVCPVK�EQPEQTTQPQ�CNNC�HQTOC�

\KQPG�FGNNC�DCUG�KORQPKDKNG�RGT�NũKORQTVQ�UVCP\KCVQ�C

%QPVQ�GEQPQOKEQ�
CK�UGPUK�FGNNũCTV����FGN�&.IU����������

VTCVVCPFQUK�FK�RTQXGPVK�EJG�UQPQ�UVCVK�EQPVCDKNK\\CVK�KP

WPC�XQEG�C�VCN�HKPG�TKNGXCPVG�

+P�RTQRQUKVQ��UK�TKEQTFC�EJG��RGT�K�UQIIGVVK�+#5�+(45�FK�
XGTUK�FC�DCPEJG��UQEKGVȏ�HKPCP\KCTKG�G�CUUKEWTC\KQPK��KN

EQOOC���FGN�EKVCVQ�CTV����UVCDKNKUEG�EJG�KN�XCNQTG�FGNNC

RTQFW\KQPG�PGVVC�ȗ�FGVGTOKPCVQ�CUUWOGPFQ�NG�XQEK�FGN

XCNQTG�G�FGK�EQUVK �FGNNC�RTQFW\KQPG�EQTTKURQPFGPVK�C

SWGNNG�KPFKECVG�PGN�EQOOC���RGT�K�UQIIGVVK�1+%�CFQRVGT�

#F�CXXKUQ�FGNNC�FQVVTKPC��VCNG�FKURQUK\KQPG�PQP�EQO�
RQTVC �NC�PGEGUUKVȏ�FK�TKGNCDQTCTG�KN�%QPVQ�GEQPQOKEQ

PGNNũQVVKEC�FGK�RTKPEKRK�EQPVCDKNK�PC\KQPCNK��OC�UQNVCPVQ

FK�TKEQNNQECTG�NG�XQEK�FGVGTOKPCVG�KP�DCUG�CK�RTKPEKRK

EQPVCDKNK�KPVGTPC\KQPCNK�PGNNQ�UEJGOC�FK�DKNCPEKQ�RTGXK�

UVQ�FCNNũCTV�������E�E�

2GT�SWCPVQ�PQP�URGEKHKECVQ�PGN�ECUQ�FK�URGEKG��RTGUWOK�

DKNOGPVG��C�UGIWKVQ�FK�VCNG�TKENCUUKHKEC\KQPG��INK�KORQTVK

URGVVCPVK�CNNũCESWKTGPVG�UCTCPPQ�UVCVK�CNNQECVK�PGNNC�XQ�

EG�#���FGN�%QPVQ�GEQPQOKEQ�
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IL PUNTO / OPERAZIONI STRAORDINARIE

La retrodatazione della fusione trascina anche la data
di ingresso nel gruppo
La data per calcolare la differenza da annullamento da indicare nel bilancio consolidato coinciderà con

quella che emerge nel bilancio dell’incorporante

/ Enrico ZANETTI
3WCPFQ�WP �ITWRRQ �UQEKGVCTKQ �FGEKFG �FK �CESWKUKTG �KN

EQPVTQNNQ�FK�WPC�PWQXC�UQEKGVȏ�EQP�WPũQRGTC\KQPG�FK�NG�
XC�HKPCP\KCTKC��EJG�OKTC�C�VTCUNCTG�UWNNC�UQEKGVȏ�QDKGVVK�

XQ�OGFGUKOC�WPC�RCTVG�FGN�RGUQ�HKPCP\KCTKQ�FGNNũQRGTC�

\KQPG�
QUUKC�KN�RKCPQ�HKPCP\KCTKQ�FK�TKGPVTQ�FCNNũKPFGDKVC�

OGPVQ�EQPVTCVVQ�RGT�CESWKUKTPG�KN�RCEEJGVVQ�FK�EQPVTQN�

NQ�� �NũQRGTC\KQPG�FK �NGXGTCIGF�DW[�QWV�UK �EQPETGVK\\C

PGNNC�EQUVKVW\KQPG�FK�WPC�UQEKGVȏ�XGKEQNQ�RCTVGEKRCVC

FCNNC�JQNFKPI�
Q�FC�CNVTC�UQEKGVȏ��FGN�ITWRRQ��NC�SWCNG

KPVGITC�NG�TKUQTUG�RTQRTKG�EQP�NũKPFGDKVCOGPVQ�PGEGUUC�

TKQ�RGT�NũCESWKUK\KQPG�FGNNC�RCTVGEKRC\KQPG�FK�EQPVTQNNQ

PGNNC�UQEKGVȏ�QDKGVVKXQ��FQRQFKEJȘ�NC�UQEKGVȏ�QDKGVVKXQ

KPEQTRQTC��OGFKCPVG�HWUKQPG�KPXGTUC��NC�UQEKGVȏ�XGKEQNQ�
#ESWKUK\KQPG�FGNNC�RCTVGEKRC\KQPG�FK�EQPVTQNNQ�FGNNC�UQ�

EKGVȏ�QDKGVVKXQ�G�HWUKQPG�KPXGTUC�FGNNC�UQEKGVȏ�XGKEQNQ

PGNNC�UQEKGVȏ�QDKGVVKXQ�CXXGPIQPQ�FK�UQNKVQ�PGNNũCTEQ�FK

RQEJK�OGUK��UQNKVCOGPVG�PGN�EQTUQ�FGNNQ�UVGUUQ�GUGTEK�
\KQ��CF�GUGORKQ��CESWKUVQ�FGNNC�RCTVGEKRC\KQPG�FK�EQP�

VTQNNQ�FGNNC�UQEKGVȏ�QDKGVVKXQ��FC�RCTVG�FGNNC�UQEKGVȏ�XGK�

EQNQ�PGYEQ��KN����OCT\Q�������HWUKQPG�KPXGTUC�RGT�KPEQT�

RQTC\KQPG�FGNNC�UQEKGVȏ�XGKEQNQ�PGYEQ�PGNNC�UQEKGVȏ

QDKGVVKXQ�KN�EWK�RTQEGUUQ�FK�RGTHG\KQPCOGPVQ�ȗ�CXXKCVQ

UWDKVQ�FQRQ�NũCESWKUK\KQPG�FGN�EQPVTQNNQ�G�EJG�UK�EQO�

RNGVC�UWN�RKCPQ�IKWTKFKEQ�EQP�NũKUETK\KQPG�PGN�TGIKUVTQ

FGNNG�KORTGUG�FGNNũCVVQ�FK�HWUKQPG�KN����QVVQDTG������

+P�SWGUVK�ECUK��FCN�RWPVQ�FK�XKUVC�EQPVCDKNG��PQP�UK�RQTTȏ

UQNQ�WP�VGOC�FK�TCRRTGUGPVC\KQPG�FGNNC�HWUKQPG�PGN�DK�

NCPEKQ�FK�GUGTEK\KQ������FGNNC�UQEKGVȏ�QDKGVVKXQ�KPEQTRQ�

TCPVG��OC�CPEJG�WP�VGOC�FK�KPITGUUQ�PGN�RGTKOGVTQ�FK

EQPUQNKFCOGPVQ� �CK �HKPK �FGN �DKNCPEKQ�EQPUQNKFCVQ �FGN
ITWRRQ��FGNNC�UQEKGVȏ�QDKGVVKXQ�NG�EWK�RCTVGEKRC\KQPK�UQ�

PQ�UVCVG�CESWKUKVG�RGT�KN�VTCOKVG�FGNNC�UQEKGVȏ�XGKEQNQ

PGYEQ�G��RQUV�HWUKQPG�KPXGTUC��TKUWNVCPQ�RQUUGFWVG�FK�

TGVVCOGPVG�FCNNC�JQNFKPI�
Q�FC�CNVTC�UQEKGVȏ��FGN�ITWR�

RQ�EJG�CXGXC�EQUVKVWKVQ�NC�UQEKGVȏ�XGKEQNQ�

5G�KN�DKNCPEKQ�EQPUQNKFCVQ�FGN�ITWRRQ�ȗ�TGFCVVQ�UGEQPFQ

RTKPEKRK�EQPVCDKNK�PC\KQPCNK��UK�CRRNKEC�KN�RTKPEKRKQ�1+%

P������CK�UGPUK�FGN�SWCNG�NC�FKHHGTGP\C�FK�CPPWNNCOGPVQ�

EJG�UK�FGVGTOKPC�EQPVTCRRQPGPFQ��CN�XCNQTG�FK�KUETK\KQ�

PG�PGNNũCVVKXQ�FGNNC�UQEKGVȏ�EQPVTQNNCPVG�FGNNC�RCTVGEKRC�

\KQPG�PGNNC�UQEKGVȏ�EQPVTQNNCVC� �KN �XCNQTG�FGNNC�EQTTK�

URQPFGPVG�HTC\KQPG�FGN�RCVTKOQPKQ�PGVVQ�EQPVCDKNG�FGN�

NC�UQEKGVȏ�EQPVTQNNCVC��XC�ECNEQNCVC�CXGPFQ�TKIWCTFQ�CN�

NC�FCVC�FK�EQPUQNKFCOGPVQ� �NC�SWCNG�EQTTKURQPFG�CNNC
FCVC�FK�CESWKUK\KQPG�FGN�EQPVTQNNQ�
RTKPEKRKQ�1+%�P������g

�������G�����CTV�����EQOOC���FGN�&.IU����������

6QTPCPFQ�CNNũGUGORKQ��SWGUVQ�XWQN�FKTG�EJG��CK�HKPK�FGN

DKNCPEKQ�EQPUQNKFCVQ�������UK�CUUWOG�EQOG�FCVC�FK�TKHG�

TKOGPVQ�FGN�ECNEQNQ�FGNNC�FKHHGTGP\C�FC�CPPWNNCOGPVQ�KN

RCVTKOQPKQ�PGVVQ�EQPVCDKNG�FGNNC�UQEKGVȏ�QDKGVVKXQ�CNNC

FCVC�FGN����OCT\Q�������3WGUVQ�EQORQTVC�EJG�NC�FKHHG�

TGP\C�FC�CPPWNNCOGPVQ��EJG�GOGTIGTȏ�G�CPFTȏ�CNNQECVC


CF�GUGORKQ��CF�CXXKCOGPVQ��KP�UGFG�FK�DKNCPEKQ�EQPUQ�

NKFCVQ��RQVTȏ�GUUGTG�FKXGTUC�FCNNC�FKHHGTGP\C�FC�HWUKQPG
KPXGTUC��EJG�GOGTIGTȏ�G�CPFTȏ�CNNQECVC�
UGORTG��RGT

KRQVGUK��CF�CXXKCOGPVQ��KP�UGFG�FK�DKNCPEKQ�FK�GUGTEK\KQ

FGNNC�UQEKGVȏ�QDKGVVKXQ�EQPVTQNNCVC�KPEQTRQTCPVG�

%KȠ�KP�SWCPVQ�NC�FKHHGTGP\C�FC�CPPWNNCOGPVQ�PGN�DKNCP�

EKQ�FK�GUGTEK\KQ������FGNNC�UQEKGVȏ�QDKGVVKXQ�UCTȏ�KPXG�

EG�ECNEQNCVC�CUUWOGPFQ�EQOG�RCVTKOQPKQ�PGVVQ�EQPVC�

DKNG�FGNNC�UQEKGVȏ�QDKGVVKXQ�SWGNNQ�CN����QVVQDTG�������QU�

UKC�CNNC�FCVC�FK�RGTHG\KQPCOGPVQ�IKWTKFKEQ�FGNNC�HWUKQ�

PG��6CNG�FKUCNNKPGCOGPVQ�VTC�NC�FKHHGTGP\C�FK�CPPWNNC�
OGPVQ�EJG�GOGTIG�PGN�DKNCPEKQ�EQPUQNKFCVQ�FGN�ITWRRQ

G�SWGNNC�EJG�GOGTIG�PGN�DKNCPEKQ�FK�GUGTEK\KQ�FGNNC�UQ�

EKGVȏ�QDKGVVKXQ�KPEQTRQTCPVG�TCRRTGUGPVC��PȘ�RKȥ�PȘ�OG�

PQ��KN�TKUWNVCVQ�FGN�RGTKQFQ�KPVGTKPCNG�EQORTGUQ�VTC�KN���

OCT\Q������
FCVC�FK�CESWKUK\KQPG�FGN�EQPVTQNNQ�FC�RCT�

VG �FGN �ITWRRQ�UWNNC �UQEKGVȏ �QDKGVVKXQ� �G �KN ��� �QVVQDTG

�����
FCVC�FK�RGTHG\KQPCOGPVQ�IKWTKFKEQ�FGNNC�HWUKQPG��

0GN�ECUQ�KP�EWK�RGTȠ�INK�GHHGVVK�FK�RCTVGEKRC\KQPG�CINK

WVKNK��EQPVCDKNK�G�HKUECNK�FGNNC�HWUKQPG�KPXGTUC��VTC�NC�UQ�

EKGVȏ�QDKGVVKXQ�EQPVTQNNCVC�KPEQTRQTCPVG�G�NC �UQEKGVȏ

XGKEQNQ�PGYEQ�EQPVTQNNCPVG�KPEQTRQTCVC��HQUUGTQ�HCVVK

TGVTQCIKTG�CNNũKPK\KQ�FGNNũGUGTEK\KQ��EQOG�FC�HCEQNVȏ�CO�

OGUUC�FCN�EQFKEG�EKXKNG�G�FCN�67+4��ȗ�QRRQTVWPQ�TKEQT�

FCTG�EJG�KN�RTKPEKRKQ�1+%�P����
g��������ȗ�OQNVQ�EJKCTQ

PGNNũCHHGTOCTG�EJG�KN�RCVTKOQPKQ�PGVVQ�EQPVCDKNG�FGNNC

EQPVTQNNCVC��FC�CUUWOGTG�CK�HKPK�FGN�ECNEQNQ�FGNNG�FKHHG�

TGP\G�FK�HWUKQPG�G�FC�HCT�GOGTIGTG�PGN�DKNCPEKQ�FK�GUGT�

EK\KQ�FGNNC�UQEKGVȏ�KPEQTRQTCPVG��ȗ�SWGNNQ�ŬTKUWNVCPVG�FCN

DKNCPEKQ�FGNNũWNVKOQ�GUGTEK\KQ�CPVGTKQTG�C�SWGNNQ�KP�EWK
UK�EQORKG�NũQRGTC\KQPGŭ�
ŬKP�CUUGP\C�FK�QRGTC\KQPK�EJG

CDDKCPQ�KPVGTGUUCVQ�NG�CNVTG�XQEK�FGN�RCVTKOQPKQ�PGVVQŭ��

QUUKC�SWGNNQ�CNNC�FCVC�EWK�UQPQ�UVCVK�HCVVK�TGVTQCIKTG�INK

GHHGVVK�TGFFKVWCNK��EQPVCDKNK�G�HKUECNK�
UK�XGFC�Ŭ2GT�NG�FKH�

HGTGP\G�FK�HWUKQPG�TKNGXC�KN�RCVTKOQPKQ�PGVVQ�CNNC�FCVC�FK

GHHKECEKC�EQPVCDKNGŭ�FGNNũ��OCT\Q��

+P�SWGUVQ�ECUQ��RCTG�EQTTGVVQ�TKVGPGTG�EJG�NC�TGVTQFCVC�

\KQPG�TGFFKVWCNG��EQPVCDKNG�G�HKUECNG�FGNNC�HWUKQPG�UK�VTC�

UEKPK�FKGVTQ�CPEJG�NC�FCVC�EWK�HCTG�TKHGTKOGPVQ�RGT�KN

ECNEQNQ�FGNNC�FKHHGTGP\C�FC�CPPWNNCOGPVQ�FC�HCT�GOGT�

IGTG�PGN�DKNCPEKQ�EQPUQNKFCVQ�FGN�ITWRRQ�
EJG�EQKPEKFG�

Tȏ�SWKPFK�EQP�SWGNNC�EJG�GOGTIG�PGN�DKNCPEKQ�FK�GUGTEK�

\KQ�FGNNC�UQEKGVȏ�KPEQTRQTCPVG���+P�CNVTG�RCTQNG��NC�TGVTQ�

FCVC\KQPG�FGNNC �HWUKQPG�VTCUEKPC� �FCN �RWPVQ�FK �XKUVC

EQPVCDKNG��NC�FCVC�FK�KPITGUUQ�PGN�ITWRRQ�FGNNC�UQEKGVȏ
QDKGVVKXQ�EQPVTQNNCVC�KPEQTRQTCPVG�
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IMPRESA

Codice della crisi in fase di restyling con ridefinizione

del sistema di allerta

Il nuovo decreto dovrebbe recepire le novità del DL 118/2021 sulla nuova composizione negoziata
/ Antonio NICOTRA e Marco PEZZETTA

5VC�RTGPFGPFQ�EQTRQ�NQ�UEJGOC�FK�FGETGVQ�NGIKUNCVKXQ

EJG�QRGTGTȏ�WPC�TGXKUKQPG�FGN�&.IU����������
%QFKEG
FGNNC�ETKUK�FũKORTGUC�Q�%%++�� �KP�XKIQTG�FCN����OCIIKQ

������TGUC�PGEGUUCTKC�FCNNũKPEKFGP\C�FGNNC�FKTGVVKXC�7G

�����������E�F��KPUQNXGPE[��G�FCNNG�GXKFGP\G�GOGTUG�C

UGIWKVQ�FGNNC�ETKUK�IGPGTCVC�FCNNC�RCPFGOKC�FC�%18+&�

����RGT�OQNVK�XGTUK�CPVKEKRCVG�RGT�OG\\Q�FGNNC�NGIKUNC�

\KQPG�FũWTIGP\C�G��FC�WNVKOQ��EQP�KN�&.����������

#RRCTG �WVKNG �GXKFGP\KCTG� �RTKOC �FK �UQHHGTOCTUK

UWNNũCPCNKUK�FK�FGVVCINKQ��CNEWPG�NKPGG�FKTGVVTKEK�FGN�RTQ�

HQPFQ�TGUV[NKPI�C�EWK�KN�%%++�XKGPG�
PWQXCOGPVG��UQVVQ�

RQUVQ�RTKOC�CPEQTC�FGNNC�UWC�GPVTCVC�KP�XKIQTG�EQORNG�

VC�

+P�RTKOQ�NWQIQ��XC�UGIPCNCVC�NC�RTQDCDKNG�GNKOKPC\KQPG
G�UWRGTCOGPVQ�FGNNC�FKUEKRNKPC�FGNNũCNNGTVC�
EQOG�IKȏ

KRQVK\\CVQ�CPEJG�UW�'WVGMPG�KPHQ�G�FC�#UUQPKOG��G�EQP

GUUC �KN �UKUVGOC�FK �KPFKECVQTK �GNCDQTCVQ �FCN �%0&%'%


DQ\\C����QVVQDTG�������

5XCPKUEQPQ�CPEJG�INK�QDDNKIJK�FK�UGIPCNC\KQPG�FGNNC
ETKUK �RGT �EQOG �QTKIKPCTKCOGPVG �EQPEGRKVK �FC �RCTVG

FGNNũQTICPQ�FK�EQPVTQNNQ�FGNNG�UQEKGVȏ�G�FC�RCTVG�FGK�ETG�

FKVQTK �RWDDNKEK �SWCNKHKECVK� �+N �EQTRQ�FK �FKURQUK\KQPK�KP

SWGUVKQPG�
VKVQNQ�++�FGNNC�RCTVG�RTKOC�FGN�&.IU����������ȗ

FGUVKPCVQ�CF�GUUGTG�UQUVKVWKVQ�FCN�TGEGRKOGPVQ�PGN�%%++

FGNNC�FKUEKRNKPC�FGNNC�EQORQUK\KQPG�PGIQ\KCVC��KPVTQ�

FQVVC�FCN�UWEEKVCVQ�&.����������KXK�EQORTGUC�NC�PQTOC�

VKXC�TGNCVKXC�CNNC�UGIPCNC\KQPG�FGNNC�UWUUKUVGP\C�FGK

RTGUWRRQUVK�RGT�NũCEEGUUQ�CNNC�EQORQUK\KQPG�PGIQ\KCVC

EJG�NũQTICPQ�FK�EQPVTQNNQ�GF�K�ETGFKVQTK�RWDDNKEK�SWCNKHK�

ECVK�UQPQ�VGPWVK�C�KPFKTK\\CTG�
CN�TKEQTTGTPG�FGK�RTGUWR�

RQUVK� �UQNQ�KPVGTPCOGPVG� �CNNũKORTGPFKVQTG�G� �SWKPFK�

PGNNG�UQEKGVȏ��CN�NQTQ�QTICPQ�COOKPKUVTCVKXQ�
UK�VTCVVC

FGNNG�PQXKVȏ�KPVTQFQVVG�FCNNC�.������������FK�EQPXGTUKQ�

PG�FGN�&.�����������RGT�NũCVVWC\KQPG�FGN�2044���6TQXC

EQGTGPVGOGPVG�CEEQINKOGPVQ�PGN�%%++�CPEJG�KN�EQPEQT�

FCVQ�UGORNKHKECVQ�NKSWKFCVQTKQ�

.G�HCVVKURGEKG�EJG�HCTCPPQ�RTGUWRRQTTG�NũGUKUVGP\C�FK

WPC�UKVWC\KQPG�FK�ETKUK�UQPQ�VKRK\\CVG�PGN�PWQXQ�CTV���
FGN�&.IU����������CPFCPFQ�CF�KPVGITCTG�NC�FKUEKRNKPC�KP

OGTKVQ�CINK�CFGIWCVK�CUUGVVK�QTICPK\\CVKXK��COOKPKUVTC�

VKXK�G�EQPVCDKNK��(GTOQ��KPHCVVK��NũQDDNKIQ�RGT�NũKORTGPFK�

VQTG�EQNNGVVKXQ�FK�KUVKVWKTG�UKHHCVVK�CUUGVVK��NC�FKURQUK\KQ�

PG�KPFKEC�SWCNK�UQPQ�K�UWQK�QDKGVVKXK�G��SWKPFK��PG�KFGPVK�
HKEC�K�EQPVQTPK�FK�CFGIWCVG\\C�FKURQPGPFQ�EJG�GUUK�FG�

XQPQ�EQPUGPVKTG�FK�

��TKNGXCTG�USWKNKDTK�RCVTKOQPKCNK�Q�GEQPQOKEQ�HKPCP\KC�

TK�

��XGTKHKECTG�NC�PQP�UQUVGPKDKNKVȏ�FGK�FGDKVK�G�NũCUUGP\C�FK

RTQURGVVKXG�FK�EQPVKPWKVȏ�C\KGPFCNG�RGT�K����OGUK�UWE�

EGUUKXK�G�K�UGIPCNK�FK�CNNCTOG�FK�EWK�CN�EQOOC���FGNNQ

UVGUUQ�CTV����

��TKECXCTG�NG�KPHQTOC\KQPK�PGEGUUCTKG�C�UGIWKTG�NC�NKUVC

FK�EQPVTQNNQ�RCTVKEQNCTGIIKCVC�G�C�GHHGVVWCTG�KN�VGUV�RTCVK�
EQ�RGT�NC�XGTKHKEC�FGNNC�TCIKQPGXQNG�RGTUGIWKDKNKVȏ�FGN�TK�

UCPCOGPVQ�FK�EWK�CNNC�FKUEKRNKPC�FGNNC�EQORQUK\KQPG

PGIQ\KCVC�
EQOG�CEEQNVC�PGN�%%++��

.C�PQTOC�RTQUGIWG�SWKPFK�KFGPVKHKECPFQ�K�UGIPCNK�FK�CN�
NCTOG��TCRRTGUGPVCVK�FC�
��FGDKVK�RGT�TGVTKDW\KQPK�UECFWVK�FC�CNOGPQ����IKQTPK

RCTK�C�QNVTG�NC�OGVȏ�FGNNũCOOQPVCTG�EQORNGUUKXQ�OGP�

UKNG�FGNNG�TGVTKDW\KQPK�UVGUUG�

��FGDKVK�XGTUQ�HQTPKVQTK�UECFWVK�FC�CNOGPQ����IKQTPK�FK

COOQPVCTG�UWRGTKQTG�C�SWGNNQ�FGK�FGDKVK�PQP�UECFWVK�

��GURQUK\KQPK�UECFWVG�Q�UEQPHKPCVG�PGK�EQPHTQPVK�FGNNG

DCPEJG�G�FGINK�CNVTK�KPVGTOGFKCTK�HKPCP\KCTK�UECFWVG�FC

RKȥ�FK ����IKQTPK�RWTEJȘ�TCRRTGUGPVKPQ�EQORNGUUKXC�

OGPVG�CNOGPQ�KN����EGPVQ�FGN�VQVCNG�FGNNG�GURQUK\KQPK�

5K�PQVK�EQOG�NG�UQINKG�UKCPQ�EQPUKFGTGXQNOGPVG�RKȥ�CN�
VG�FK�SWGNNG�FGNNũQDDNKIQ�FK�UGIPCNC\KQPG�FGNNũQTKIKPCTKQ
&.IU�����������KXK�EQORTGUC�SWGNNC�FGINK�UECFWVK�G�FGINK

UEQPHKPK�DCPECTK��RKȥ�GNGXCVC�FK�SWGNNG�EJG��KP�DCUG�CN

SWCFTQ�TGIQNCOGPVCTG�DCPECTKQ��OKUWTCPQ�KN�XGTKHKECT�

UK�FGN�FGHCWNV��5K�EQPHGTOC��EQUț��NC�HKPCNKVȏ�FK�GCTN[�YCT�

PKPI�FGNNC�FKUEKRNKPC�FGNNC�EQORQUK\KQPG�PGIQ\KCVC��HK�

PCNK\\CVC�C�HCTG�GOGTIGTG�K�UGIPCNK�FK�ETKUK�SWCPFQ�ȗ

CPEQTC�RQUUKDKNG�KN�TKUCPCOGPVQ�G�NC�UCNXCIWCTFKC�FGNNC

EQPVKPWKVȏ�

.Q�UVGUUQ�EQPEGVVQ�FK�ETKUK�
CTV����EQOOC���NGVV��C��FGN

&.IU�����������XKGPG��KP�VCN�UGPUQ��FGENKPCVQ�KP�VGTOKPK

FK�RTQDCDKNG�KPUQNXGP\C��FCPFQ�NC�RQUUKDKNKVȏ�CNNũKORTG�

UC�
KP�NKPGC�EQP�NG�KPFKEC\KQPK�FGNNC�FKTGVVKXC�KPUQNXGP�

E[��FK�WVKNK\\CTG�WPQ�UVTWOGPVQ�FK�CWVQFKCIPQUK�UWHHK�

EKGPVGOGPVG�UGORNKEG�G�OQFWNCTG�RGT�GUUGTG��TKURGVVK�

XCOGPVG��KORKGICVQ�CPEJG�FCNNG�OKETQ�KORTGUG�G�CFCV�

VCVQ�CNNG�URGEKHKEKVȏ�G�EQORNGUUKVȏ�FGNNG�UKPIQNG�TGCNVȏ

C\KGPFCNK��6CNG�UVTWOGPVQ�ŬOCPFC�KP�RGPUKQPGŭ�RTKOC

CPEQTC�EJG�CDDKC�VTQXCVQ�WVKNK\\Q��KN�UKUVGOC�FK�KPFKEC�

VQTK�GNCDQTCVQ��EQOG�RTGXKUVQ�QTKIKPCTKCOGPVG�FCN�%%++�

FCN�%0&%'%�

2TQDCDKNOGPVG�EKȠ�ȗ�CEECFWVQ�RGTEJȘ�VCNG�UKUVGOC�ȗ�TK�

VGPWVQ��VCPVQ�FCN�NGIKUNCVQTG�SWCPVQ�FC�OQNVK�EQOOGP�

VCVQTK��ECRCEG�FK�IGPGTCTG�ŬHCNUK�RQUKVKXKŭ�FK�ETKUK�G�KPUQN�
XGP\C� �KPFQVVG�FC�EQORQTVCOGPVK�FKHGPUKXK�FGK�VGT\K

EJG��UWUUKUVGPFQ�VCNK�KPFKECVQTK��CDDCPFQPGTGDDGTQ�CN

RTQRTKQ�FGUVKPQ�NG�KORTGUG�PQP�UQNQ�UG�KP�EQPENCOCVC

ETKUK�OC�CPEJG�UG�KP�VYKNKIJV�\QPG��EQP�EQPUGIWGP\G

UKUVGOKEJG�RKWVVQUVQ �ITCXK �EJG� �KPFWDDKCOGPVG� �PGN

EQTUQ�FGNNC�RCPFGOKC�FC�%18+&�����NC�PQTOCVKXC�GOGT�

IGP\KCNG�G�NC�UQURGPUKQPG�FGNNG�TGIQNG�UWN�VGVVQ�CINK�CKW�

VK�FK�5VCVQ�JCPPQ�EQPUGPVKVQ�FK�EKTEQUETKXGTG�
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PROFESSIONI

Srl con soci professionisti di una STP non può

partecipare alla stessa STP

Esaminato il caso di una compagine formata da tre soci professionisti, con quota pari al 90% del
capitale sociale, e da una srl con una quota del 10%
/ Edoardo MORINO

0QP�RWȠ�GUUGTG�COOGUUC�NC�RCTVGEKRC\KQPG�C�WPC�562

FK�WPC�UQEKGVȏ�RCTVGEKRCVC�RGT�KPVGTQ�FCK�UQEK�RTQHGUUKQ�
PKUVK�FGNNC�UVGUUC�562�

Ǽ �SWGUVC �NC �EQPENWUKQPG �EWK �IKWPIG �KN �%0&%'% �PGN

2TQPVQ�1TFKPK�P�����������RTQPWPEKCPFQUK�KP�OGTKVQ�CN�

NC�TKEJKGUVC�FK�KUETK\KQPG�CNNũ#NDQ�FK�WPC�562�NC�EWK�EQO�

RCIKPG�UQEKCNG�TKUWNVCXC�HQTOCVC�

��FC�WP�NCVQ��FC�VTG�UQEK�RTQHGUUKQPKUVK��EJG�RCTVGEKRCXC�
PQ�EQP�WPC�SWQVC�RCTK�CN�����FGN�ECRKVCNG�UQEKCNG�
��FCNNũCNVTQ�NCVQ��FC�WPC�UTN�
PQP�562���EQP�WPC�SWQVC�RC�
TK�CN�����FGN�ECRKVCNG�UQEKCNG��K�EWK�UQEK�G�COOKPKUVTCVQ�

TK�GTCPQ�FWG�FGK�VTG�UQEK�RTQHGUUKQPKUVK�FGNNC�562�

0GN�SWGUKVQ�TKXQNVQ�CN�%QPUKINKQ�PC\KQPCNG�UK�EJKGFGXC

EQPHGTOC�KP�QTFKPG�CNNũKPVGTRTGVC\KQPG�UGEQPFQ�EWK�

��INK�COOKPKUVTCVQTK�FK�WPC�UQEKGVȏ�EJG�TKXGUVC�NC�SWCNK�

Vȏ�FK�UQEKQ�RGT�HKPCNKVȏ�FũKPXGUVKOGPVQ�FK�WPC�562�FGXQ�
PQ��CK�UGPUK�FGNNũCTV����EQOOC���FGN�&/����������GUUGTG

KP�RQUUGUUQ�FGK�TGSWKUKVK �FK�EWK�CK�EQOOK���G���FGNNQ

UVGUUQ�CTVKEQNQ�

��NC�UVGUUC�UQEKGVȏ�EJG�TKXGUVC�NC�SWCNKVȏ�FK�UQEKQ�RGT�HK�

PCNKVȏ�FũKPXGUVKOGPVQ�PQP�RWȠ�CXGTG�EQOG�UQEK�FK�TKHG�

TKOGPVQ�RTQHGUUKQPKUVK�KUETKVVK�CNNũ#NDQ�RQVGP\KCNOGPVG

KUETKXKDKNK�EQOG�UQEK�RTQHGUUKQPKUVK�FGNNC�562�UVGUUC��FK�

XGTUCOGPVG��KPHCVVK��RQVTGDDG�GUUGTG�CIGXQNOGPVG�UW�

RGTCVC�NũKPEQORCVKDKNKVȏ�FK�EWK�CNNũCTV�����EQOOC���FGNNC

.������������UGEQPFQ�EWK�NC�RCTVGEKRC\KQPG�C�WPC�562�ȗ

KPEQORCVKDKNG�EQP�NC�RCTVGEKRC\KQPG�CF�CNVTC�562�
UK�XG�

FC�Ŭ.C�562�PQP�RWȠ�RCTVGEKRCTG�C�WPũCNVTC�562ŭ�FGN���

QVVQDTG�������

Opportuno che la situazione della STP vada

regolarizzata

#�VCN�RTQRQUKVQ��KN�SWGUKVQ�TKEJKCOCXC�KN�2TQPVQ�1TFKPK�P�

���������
UK�XGFC�Ŭ+PCOOKUUKDKNG�NC�RCTVGEKRC\KQPG�FK

VTWUV�C�562ŭ�FGN���CRTKNG��������PGN�SWCNG�UK�HC�TKHGTKOGP�

VQ�CNNũCTV����DKU�EQOOC���FGNNC�.������������KP�VGOC�FK

UQEKGVȏ�VTC�CXXQECVK��EJG�EQPUKFGTC�ŬXKGVCVC�NC�RCTVGEK�
RC\KQPG�UQEKGVCTKC�VTCOKVG�UQEKGVȏ�HKFWEKCTKG� �VTWUV �Q
RGT�KPVGTRQUVC�RGTUQPCŭ�

+N �%0&%'%�TKVKGPG�QRRQTVWPQ�EJG�NC�UKVWC\KQPG�FGNNC

562�KP�QIIGVVQ�XCFC�TGIQNCTK\\CVC��KP�EQPUKFGTC\KQPG
FGNNC�EKTEQUVCP\C�EJG��RWT�KP�CUUGP\C�FK�URGEKHKEJG�FK�

URQUK\KQPK�UWN�RWPVQ��NC�UQIIGVVKXKVȏ�IKWTKFKEC�FGN�UQEKQ

RGT�HKPCNKVȏ�FK�KPXGUVKOGPVQ�PQP�RWȠ�XCNGTG�KP�EJKCXG

GNWUKXC��EQUț�FC�TKUWNVCTG�XCPKHKECVC��UKC�RWTG�KP�XKC�KPFK�

TGVVC��NC�RQTVCVC�FGN�FKXKGVQ�UCPEKVQ�FCNNũCTV�����EQOOC��

FGNNC�.�����������
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FISCO

Monitoraggio del ROL anche per perdite da

derecognition sui rifinanziamenti

Le Entrate valorizzano la natura accessoria a un’operazione finanziaria ai fini dell’applicazione delle
limitazioni alla deducibilità degli interessi passivi
/ Salvatore SANNA e Enrico TERRAGNI

.C�RGTFKVC�FC�FGTGEQIPKVKQP�EQPVCDKNK\\CVC�UGEQPFQ
Nũ+(45���CNNũGUKVQ�FK�WPũQRGTC\KQPG�FK�TKHKPCP\KCOGPVQ
PQP�TCRRTGUGPVC�WPC�UQRTCXXGPKGP\C�RCUUKXC�CK�HKPK�HK�
UECNK��DGPUț�CRRNKEC�K�NKOKVK�FK�FGFWEKDKNKVȏ�RTGXKUVK�RGT
INK�KPVGTGUUK�RCUUKXK�FCNNũCTV�����FGN�67+4��%QPIKWPVC�
OGPVG�CNNG�URGUG�EQPPGUUG�CNNũQRGTC\KQPG��VCNG�EQORQ�
PGPVG�UK�SWCNKHKEC�EQOG�HKPCP\KCTKQ�CUUKOKNCVQ�CK�UGPUK
FGN�EQOOC���FGNNũCTV�����FGN�67+4�
+P �SWGUVQ �UGPUQ� �UK �ȗ �GURTGUUC�PGNNC �IKQTPCVC �FK �KGTK
Nũ#OOKPKUVTC\KQPG�HKPCP\KCTKC�PGNNC�TKURQUVC�C�KPVGT�
RGNNQ����OCT\Q������P�������KP�OGTKVQ�CN�TKHKPCP\KCOGP�
VQ�FK�WP�RTGEGFGPVG�KPFGDKVCOGPVQ�ť�EQUVKVWKVQ�FC�FK�
XGTUK�RTGUVKVK�QDDNKIC\KQPCTK�ť�RGT�OG\\Q�FGNNũGOKUUKQ�
PG�FK�WP�PWQXQ�RTGUVKVQ�QDDNKIC\KQPCTKQ�C�EQPFK\KQPK
FKXGTUG�TKURGVVQ�C�SWGNNG�RTGEGFGPVK�
+N�EQOOC���FGNNũCTV�����FGN�67+4�RTGXGFG�EJG�RGT�SWCNKHK�
ECTG�WP�EQORQPGPVG�TGFFKVWCNG�EQOG�KPVGTGUUG�RCUUK�
XQ�FGXQPQ�GUUGTG�KPVGITCVK�K�UGIWGPVK�TGSWKUKVK�
� �NC �SWCNKHKEC\KQPG �EQOG �KPVGTGUUG �FGXG �FGTKXCTG
FCNNũCRRNKEC\KQPG�FGK�RTKPEKRK�EQPVCDKNK�CFQVVCVK�FCNNũKO�
RTGUC�
��VCNG�SWCNKHKEC\KQPG�FGXG�VTQXCTG�EQPHGTOC�PGNNG�FK�
URQUK\KQPK�FK�EQQTFKPCOGPVQ�VTC�RTKPEKRK�+#5�+(45�G�FK�
UEKRNKPC�HKUECNG�UGEQPFQ�KN�&/��o�CRTKNG������P������KN�&/
��IKWIPQ������GF�KN�&/���CIQUVQ������
%QOG�KPFKECVQ�FCNNC�UVGUUC�PQTOC�G�EQOG�EQPHGTOCVQ
FCNNC�TGNC\KQPG�KNNWUVTCVKXC�CN�&.IU������������NũCUUKOKNC�
\KQPG �TKEJKGFG �CNVTGUț �EJG �INK �KPVGTGUUK �FGTKXKPQ �FC
WPũQRGTC\KQPG�Q �FC�WP�TCRRQTVQ�EQPVTCVVWCNG �CXGPVK
WPC�ECWUC�HKPCP\KCTKC �QXXGTQ�WPC�EQORQPGPVG�FK�HK�
PCP\KCOGPVQ�UKIPKHKECVKXC�
0GN�ECUQ�FK�URGEKG��FCN�RWPVQ�FK�XKUVC�EQPVCDKNG�Nũ+(45��
KORQPG�FK�TCRRTGUGPVCTG�G�XCNWVCTG�WPKVCTKCOGPVG�NC
EQPVGORQTCPGC�GUVKP\KQPG�FGK�RTGEGFGPVK�RTGUVKVK�QD�
DNKIC\KQPCTK�G�NũGOKUUKQPG�FGNNC�PWQXC�QDDNKIC\KQPG��CN�
NC�UVTGIWC�FK�WPC�TKPGIQ\KC\KQPG�FGVGTOKPCPVG�WPC�XC�
TKC\KQPG�UQUVCP\KCNG�FGK�VGTOKPK�QTKIKPCTK�FGNNG�RCUUKXK�
Vȏ�HKPCP\KCTKG�GUKUVGPVK�
&GVVC�OQFKHKEC�UQUVCP\KCNG�FGNNG�EQPFK\KQPK�EQPVTCVVWC�
NK�TKEQTTG�CN�UWRGTCOGPVQ�FK�WP�VGUV�SWCPVKVCVKXQ�
E�F�
6GUV������
%KȠ�EQORQTVC�NũKORWVC\KQPG�C�%QPVQ�GEQPQOKEQ�FK�WP
EQORQPGPVG�TGFFKVWCNG�RCTK�CNNC�FKHHGTGP\C�VTC�KN�XCNQ�
TG�EQPVCDKNG�FGNNC�RCUUKXKVȏ�HKPCP\KCTKC�GUVKPVC�GF�KN�EQT�

TKURGVVKXQ�RCICVQ�FCNNC�UQEKGVȏ��RCTK��PGN�ECUQ�FK�URGEKG�
CNNC�UQOOCVQTKC�FGINK�QPGTK�FK�VTCPUC\KQPG �EQPPGUUK
CNNũKPFGDKVCOGPVQ�GUKUVGPVG��PQP�GUUGPFQ�UVCVQ�RTGXK�
UVQ�CNEWP�RTGOKQ�FK�TKODQTUQ�CPVKEKRCVQ�CINK�QDDNKIC�
\KQPKUVK�
.C�SWCNKHKEC\KQPG�EQPVCDKNG�FGNNũQRGTC\KQPG�EQOG�XC�
TKC\KQPG�UQUVCP\KCNG �EQORQTVC �KPQNVTG �NũKUETK\KQPG�C
%QPVQ�GEQPQOKEQ�FK�ŬSWCNUKCUK�EQUVQ�Q�EQOOKUUKQPG
UQUVGPWVKŭ��PQP�RQVGPFQ�CRRNKECTUK�KN�OGVQFQ�FGN�EQUVQ
COOQTVK\\CVQ�
g�$��������#NNGICVQ�$�FGNNũ+(45����
0GN�ECUQ�FK�URGEKG��Nũ#IGP\KC�FGNNG�'PVTCVG��TKVGPGPFQ
PQP�FGUWOKDKNG�NC�PCVWTC�FK�FGVVQ�EQORQPGPVG�FCNNG
KPFKEC\KQPK�EQPVGPWVG�PGN�DKNCPEKQ��JC�XGTKHKECVQ�NũGUK�
UVGP\C�FK�WPC�ECWUC�HKPCP\KCTKC��EQPENWFGPFQ�RGT�NũCU�
UQIIGVVCOGPVQ�CNNG�TGIQNG�FK�FGFWEKDKNKVȏ�TKUGTXCVG�CINK
KPVGTGUUK�RCUUKXK��RQKEJȘ�NC�RGTFKVC�FC�TGEQIPKVKQP�KPVG�
ITGTGDDG�WP�ECTCVVGTG�FK�CEEGUUQTKGVȏ�CF�WP�EQPVTCVVQ
CXGPVG�ECWUC�HKPCP\KCTKC�
5K�GUENWFG��SWKPFK��EJG�VCNG�EQORQPGPVG�PGICVKXQ�RQU�
UC�GUUGTG�VTCVVCVQ�HKUECNOGPVG�CNNC�UVTGIWC�FK�WPC�UQ�
RTCXXGPKGP\C�RCUUKXC�FKHGVVCPFQ�NũCUUKOKNCDKNKVȏ�CINK
KPVGTGUUK�RCUUKXK�UQVVQ�FWG�RTQHKNK�
+P�RTKOQ�NWQIQ��RQKEJȘ�KN�EQORQPGPVG�EQPVCDKNG�EQP�
PGUUQ�CN�FKHHGTGP\KCNG�FC�ŬPGIQ\KC\KQPGŭ�CUUWOGTGDDG
PCVWTC �FK �ŬRGTFKVC �EQPPGUUC �CNNũGUVKP\KQPGŭ �KP �XKTVȥ
FGNNũ+(45���
g��������G�PQP�FK�ŬKPVGTGUUG�RCUUKXQ�QF�QPG�
TG��HKPCP\KCTKQ�UKOKNCTGŭ��+P�UGEQPFQ�NWQIQ��VCNG�SWCNKHK�
EC\KQPG�ENCUUKHKEC\KQPG�KORGFKUEG�NC�TKRCTVK\KQPG�NWP�
IQ�NC�FWTCVC�FGNNC�PWQXC�RCUUKXKVȏ��EQORQTVCPFQ�NũKO�
OGFKCVC�TKNGXCP\C�TGFFKVWCNG�G�NũCUUGP\C�FK�ŬHKPCP\KC�
TK\\C\KQPGŭ�UWNNC�DCUG�FGN�EQUVQ�COOQTVK\\CVQ�
&C�WNVKOQ��Nũ#IGP\KC�FGNNG�'PVTCVG�JC�TKVGPWVQ�KPGTGPVK
NG �URGUG�NGICNK �UQUVGPWVG�FCNNC�UQEKGVȏ� �RGT �GURNKEKVC
RTGXKUKQPG�EQPVTCVVWCNG��KP�HCXQTG�FGK�UQVVQUETKVVQTK�FGN
PWQXQ�UVTWOGPVQ�QDDNKIC\KQPCTKQ��+N�TGSWKUKVQ�FGNNũKPG�
TGP\C�UK�EQPUKFGTC�KPVGITCVQ�C�EQPFK\KQPG�EJG�VCNK�URG�
UG�UKCPQ�ŬGHHGVVKXCOGPVG�EQTTGNCVG�G�HWP\KQPCNK�CN�DWQP
GUKVQ�FGNNC�VTCVVCVKXCŭ�
+N�PGUUQ�HWP\KQPCNG�FK�FGVVK�EQUVK�EQP�NũCVVKXKVȏ�FK�KORTG�
UC�GOGTIG�FC�WPC�XCNWVC\KQPG�GHHGVVWCVC�PQP�KP�OCPKG�
TC�CVQOKUVKEC�TKURGVVQ�C�EKCUEWPC�EQORQPGPVG��DGPUț
EQPUKFGTCPFQ�PGNNũCODKVQ�FGNNC�RKȥ�CORKC�QRGTC\KQPG
XQNVC�CN�RGTHG\KQPCOGPVQ�FGN�TKHKPCP\KCOGPVQ�PGNNũKPVG�
TGUUG�FGNNC�UQEKGVȏ�
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FISCO

Regime fiscale delle SIIQ alla prova della

rivalutazione dei beni d’impresa

Per l’entry tax si considera il costo fiscale degli immobili, compresi i maggiori valori da rivalutazione,
anche con effetti fiscali non consolidati
/  REDAZIONE

.C�TKURQUVC�C�KPVGTRGNNQ�FGNNũ#IGP\KC�FGNNG�'PVTCVG�P�

�����RWDDNKECVC�KGTK��CPCNK\\C�KN�TGIKOG�FGN�E�F��ŬTGCNK\\Q
XKTVWCNGŭ�RTGXKUVQ�FCNNC�.�����������CK�HKPK�FGNNũKPITGUUQ
PGN�TGIKOG�URGEKCNG�5++3�5++03�CNNC�NWEG�FGNNC�TGIQNC�FK

ŬTGECRVWTGŭ�RTGXKUVC�FCNNC�FKUEKRNKPC�UWNNC�TKXCNWVC\KQPG

FGK�DGPK�FũKORTGUC�GZ�CTV������EQOOC���FGN�&.���������

EQPXGTVKVQ�

0GN�ECUQ�FK�URGEKG��WPC�UQEKGVȏ�KOOQDKNKCTG�FK�FKTKVVQ

QNCPFGUG�RTQEGFG�CNNC �HWUKQPG�GZ�CTV������FGN�67+4�FK
WPC�UQEKGVȏ�TGUKFGPVG�KP�+VCNKC��#�UGIWKVQ�FK�VCNG�QRGTC�

\KQPG��NC�UQEKGVȏ�GUVGTC�FKURQPG�FK�WPC�UVCDKNG�QTICPK\�

\C\KQPG�PGN�VGTTKVQTKQ�FGNNQ�5VCVQ�CVVTCXGTUQ�NC�SWCNG

UXQNIG�NũCVVKXKVȏ�FK�IGUVKQPG�FK�EGPVTK�EQOOGTEKCNK�

+P�OGTKVQ��UK�TKVKGPG�EJG��CK�HKPK�FGNNC�FGVGTOKPC\KQPG

FGNNG�RNWUXCNGP\G�FC�CUUQIIGVVCTG�CNNũKORQUVC�UQUVKVWVK�

XC�KP�UGFG�FK�KPITGUUQ�PGN�E�F��ŬTGIKOG�51�5++3ŭ�
ŬGPVT[

VCZŭ���UKC�RQUUKDKNG�EQPUKFGTCTG��SWCNG�XCNQTG�HKUECNOGP�
VG �TKEQPQUEKWVQ �FGINK �KOOQDKNK� �SWGNNQ �FGTKXCPVG

FCNNũCFGUKQPG�CNNC�FKUEKRNKPC�FGNNC�TKXCNWVC\KQPG�EQP�GH�

HKECEKC�FCN�RGTKQFQ�FũKORQUVC������CPEJG�NCFFQXG�NũKP�

ITGUUQ�PGN�Ŭ4GIKOG�51�5++3ŭ�CXXGPIC�KP�FCVC�CPVGTKQTG

C �SWGNNC �FK �KPK\KQ �FGN �SWCTVQ �GUGTEK\KQ �UWEEGUUKXQ �C

SWGNNQ�PGN�EWK�DKNCPEKQ�NC�TKXCNWVC\KQPG�ȗ�UVCVC�GUGIWKVC�

QUUKC�RTKOC�FGN������

5GEQPFQ�SWCPVQ�RTGXKUVQ�FCNNũCTV����EQOOC���FGN�&/��

UGVVGODTG������P�������KP�ECUQ�FK�KOOQDKNK�Q�FK�FKTKVVK

TGCNK�UQVVQRQUVK�CNNC�FKUEKRNKPC�FK�TKXCNWVC\KQPG�Q�TKCNNK�

PGCOGPVQ��UK�CUUWOG�EQOG�EQUVQ�HKUECNG�SWGNNQ�EQO�

RTGPUKXQ�FGK�OCIIKQTK�XCNQTK�CUUQIIGVVCVK�CF�KORQUVC

UQUVKVWVKXC�KP�DCUG�C�VCNG�FKUEKRNKPC��CPEJG�UG�PQP�CP�
EQTC�TKEQPQUEKWVK�CINK�GHHGVVK�FGNNC�UVGUUC�
0G�EQPUGIWG�EJG��RGT�NC�FGVGTOKPC\KQPG�FGNNC�DCUG�KO�

RQPKDKNG�FGNNũKORQUVC�FũKPITGUUQ�FGN������QEEQTTG�RTGP�

FGTG�KP�EQPUKFGTC\KQPG�KN�EQUVQ�HKUECNG�FGINK�KOOQDKNK

EQORTGPUKXQ�FGK�OCIIKQTK�XCNQTK�FGTKXCPVK�FCNNC�TKXCNW�

VC\KQPG��CPEJG�UG�K�TGNCVKXK�GHHGVVK�HKUECNK�PQP�UK�UQPQ

CPEQTC�EQPUQNKFCVK�

.C�TKURQUVC�KP�EQOOGPVQ�UK�QEEWRC�CPEJG�FGN�ECUQ�FK

WPC�UVCDKNG�QTICPK\\C\KQPG�EJG�PQP�RQUUKGFC�FKTGVVC�

OGPVG �CNEWP �KOOQDKNG� �OC �UQNQ �RCTVGEKRC\KQPK �KP

5++03�

#N�TKIWCTFQ��UK�EQPHGTOC�EJG�NũCTV����EQOOC�����DKU�FGN�

NC�.�����������EQPUGPVG�NũCEEGUUQ�CN�TGIKOG�URGEKCNG�C

UQIIGVVK�GUVGTK�EQP�UVCDKNK�QTICPK\\C\KQPK�5++3�KP�+VCNKC

EJG�UK�VTQXCPQ�KP�VCNG�UKVWC\KQPG�

&C�WNVKOQ��Nũ#IGP\KC�FGNNG�'PVTCVG�KPVGTXKGPG�UWNNC�RQU�

UKDKNKVȏ�FK�GUENWFGTG��CK�HKPK�FGN�RCTCOGVTQ�TGFFKVWCNG


E�F��Ŭ2TQHKV�6GUVŭ���K�TKECXK�TGNCVKXK�CK�ŬUGTXK\K�KPHTCITWR�
RQŭ��KP�SWCPVQ�UQUVCP\KCNOGPVG�GURTGUUKXK�FK�WP�OGTQ

TKCFFGDKVQ�FK�EQUVK�UQUVGPWVK�FCNNC�UVCDKNG�QTICPK\\C\KQ�

PG�KP�HCXQTG�FGNNG�RTQRTKG�RCTVGEKRCVG�

5WN�RWPVQ��UK�QUUGTXC�EJG�KN �&/����������G�NC�EKTE��P�

��������JCPPQ�EJKCTKVQ�EJG�KN�VGUV�KP�GUCOG�PQP�FGXG
GUUGTG�KPHNWGP\CVQ �FCK�EQORQPGPVK�RQUKVKXK�FK�%QPVQ

GEQPQOKEQ�EJG�PQP�FGTKXCPQ�PȘ�FCNNũCVVKXKVȏ�KORQPKDK�

NG�PȘ�FCNNũCVVKXKVȏ�GUGPVG��EKQȗ�FGTKXCPVK�FCNNũCVVKXKVȏ�GZ�

VTC�ECTCVVGTKUVKEC�FK�WPC�UQEKGVȏ�FK�KPXGUVKOGPVQ�KOOQ�

DKNKCTG�

5K�RTGEKUC��RGTȠ��EJG�RGT�GUUGTG�KTTKNGXCPVK�VCNK�TKCFFGDK�

VK �FGXQPQ�RQUUGFGTG�NC �PCVWTC�FK �RQUVG �QTKIKPCVG�FC
GXGPVK�UVTCQTFKPCTK�Q�FC�TGVVKHKEJG�EQPVCDKNK��PQP�UKIPK�
HKECVKXG�FGN�XQNWOG�FK�CVVKXKVȏ�UXQNVC��G�RGTVCPVQ�RTKXG�FK

WP�XGTQ�NGICOG�HWP\KQPCNG�EQP�NũCVVKXKVȏ�ECTCVVGTKUVKEC

GUGTEKVCVC�FCNNC�UQEKGVȏ��UKC�GUUC�TKHGTKDKNG�CNNC�IGUVKQPG

GUGPVG�Q�CNNC�IGUVKQPG�KORQPKDKNG�

6WVVCXKC��PGN�ECUQ�FK�URGEKG�KN�TKCFFGDKVQ�FGK�EQUVK�UQUVG�

PWVK�FCNNC�UQEKGVȏ�EQPVTQNNCPVG�RGT�EQPVQ�FGNNG�EQPVTQN�

NCVG�CN�HKPG�FK�UXQNIGTG�KN�EQORNGUUQ�WPKVCTKQ�FK�UGTXK\K

KPHTCITWRRQ�HKPCNK\\CVK �CNNC�IGUVKQPG�FK �VWVVK �K �EGPVTK

EQOOGTEKCNK�TKEQORTGUK�PGNNũCVVKXQ�FGN�ITWRRQ��PQP�TK�
UWNVC�EQTTGNCVQ�CF�WP�GXGPVQ�UVTCQTFKPCTKQ�Q�FK�PCVWTC
EQPVCDKNG��OC�UGODTC�TCRRTGUGPVCTG�FKTGVVC�GURTGUUKQ�

PG�FGNNũCVVKXKVȏ�ECTCVVGTKUVKEC�FGNNC�UQEKGVȏ�EQPVTQNNCPVG�
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FISCO

Nuovi codici per compensare crediti relativi a sconto

o cessione di bonus edilizi

Vanno usati per identificare i crediti derivanti dalle opzioni per la prima cessione o per lo sconto
comunicate all’Agenzia dal 17 febbraio 2022
/  REDAZIONE

%QP�NC�TKUQNW\KQPG�P�����FK�KGTK��Nũ#IGP\KC�FGNNG�'PVTCVG
JC�KUVKVWKVQ�PWQXK�EQFKEK�VTKDWVQ�RGT�NũWVKNK\\Q�KP�EQO�
RGPUC\KQPG��VTCOKVG�OQFGNNQ�(����FGK�ETGFKVK�TGNCVKXK�CN�
NG �FGVTC\KQPK �EGFWVG �G �CINK �UEQPVK �RTCVKECVK �CK �UGPUK
FGNNũCTV������FGN�&.����������CNNC�NWEG�FGNNG�WNVKOG�OQFK�
HKEJG�PQTOCVKXG�
3WGUVK�EQFKEK�UQPQ�WVKNK\\CVK�RGT�KFGPVKHKECTG�K�ETGFKVK
FGTKXCPVK�FCNNG�QR\KQPK�RGT�NC�RTKOC�EGUUKQPG�Q�RGT�NQ
UEQPVQ�EQOWPKECVG�CNNũ#IGP\KC�C�FGEQTTGTG�FCN����HGD�
DTCKQ�������OGPVTG�RGT�K�ETGFKVK�FGTKXCPVK�FCNNG�QR\KQPK
EQOWPKECVG�HKPQ�CN����HGDDTCKQ�TGUVCPQ�XCNKFK�K�EQFKEK
KUVKVWKVK�EQP�NC�TKU��P����������
+P�DCUG�CNNũCTV������EQOOC���FGN�&.����������EQOG�OQFK�
HKECVQ�FCNNũCTV����EQOOC���FGN�&.����������K�UQIIGVVK�EJG
UQUVGPIQPQ��PGINK�CPPK������������������������G������
URGUG�RGT�FGVGTOKPCVK�KPVGTXGPVK� �RQUUQPQ�QRVCTG� �KP
NWQIQ�FGNNũWVKNK\\Q�FKTGVVQ�FGNNC�FGVTC\KQPG��CNVGTPCVKXC�
OGPVG�
��RGT�WP�EQPVTKDWVQ��UQVVQ�HQTOC�FK�UEQPVQ�UWN�EQTTKURGV�
VKXQ�FQXWVQ��HKPQ�C�WP�KORQTVQ�OCUUKOQ�RCTK�CN�EQTTK�
URGVVKXQ�UVGUUQ��CPVKEKRCVQ�FCK�HQTPKVQTK�EJG�JCPPQ�GH�
HGVVWCVQ�INK�KPVGTXGPVK�G�FC�SWGUVK�WNVKOK�TGEWRGTCVQ�UQV�
VQ�HQTOC�FK�ETGFKVQ�FũKORQUVC��FK�KORQTVQ�RCTK�CNNC�FG�
VTC\KQPG�URGVVCPVG��EGFKDKNG�FCK�OGFGUKOK�CF�CNVTK�UQI�
IGVVK��EQORTGUK�INK�KUVKVWVK�FK�ETGFKVQ�G�INK�CNVTK�KPVGTOG�
FKCTK�HKPCP\KCTK��UGP\C�HCEQNVȏ�FK�UWEEGUUKXC�EGUUKQPG�
HCVVC�UCNXC�NC�RQUUKDKNKVȏ�FK�FWG�WNVGTKQTK�EGUUKQPK�UQNQ
UG�GHHGVVWCVG�C�HCXQTG�FGK�ŬUQIIGVVK�XKIKNCVKŭ�
DCPEJG�G
KPVGTOGFKCTK�HKPCP\KCTK��UQEKGVȏ�CRRCTVGPGPVK�CN�ITWRRQ
DCPECTKQ�G�KORTGUG�FK�CUUKEWTC\KQPG��
��RGT�NC�EGUUKQPG �FK�WP�ETGFKVQ�FũKORQUVC�FK�RCTK�CO�
OQPVCTG�CF�CNVTK�UQIIGVVK��EQORTGUK�INK�KUVKVWVK�FK�ETGFK�
VQ�G�INK�CNVTK�KPVGTOGFKCTK�HKPCP\KCTK� �UGP\C�HCEQNVȏ�FK
UWEEGUUKXC�EGUUKQPG��CPEJG�KP�SWGUVQ�ECUQ�HCVVC�UCNXC
NC�RQUUKDKNKVȏ�FK�FWG�WNVGTKQTK�EGUUKQPK�UQNQ�UG�GHHGVVWCVG
C�HCXQTG�FGK�ŬUQIIGVVK�XKIKNCVKŭ�
)NK�KPVGTXGPVK�KPVGTGUUCVK�
CTV������EQOOC����UQPQ��TGEW�
RGTQ�FGN�RCVTKOQPKQ�GFKNK\KQ��GHHKEKGP\C�GPGTIGVKEC��CFQ�
\KQPG�FK�OKUWTG�CPVKUKUOKEJG��DQPWU�HCEEKCVG��KPUVCNNC�
\KQPG�FK�KORKCPVK�HQVQXQNVCKEK��KPUVCNNC\KQPG�FK�EQNQPPK�
PG�RGT�NC�TKECTKEC�FGK�XGKEQNK�GNGVVTKEK��UWRGTCOGPVQ�GF
GNKOKPC\KQPG�FK�DCTTKGTG�CTEJKVGVVQPKEJG�
&CVQ�EJG�NC�TGEGPVG�OQFKHKEC�JC�FKHHGTGP\KCVQ�NC�FKUEK�
RNKPC�CRRNKECDKNG�KP�ECUQ�FK�RTKOC�QR\KQPG�RGT�NC�EGU�
UKQPG�TKURGVVQ�CNNQ�UEQPVQ��RGT�FKUVKPIWGTG�NG�FWG�HCVVK�
URGEKG�PGNNG�UWEEGUUKXG�HCUK�FK�WNVGTKQTG�EGUUKQPG�Q�WVK�
NK\\Q�KP�EQORGPUC\KQPG�FGN�ETGFKVQ��NC�TKU��P���������
KUVKVWKUEG�K�EQFKEK�VTKDWVQ�

��Ŭ����ŭ��FGPQOKPCVQ�Ŭ%'55+10'�%4'&+61���572'4$1�
075�CTV������&.�P����������ť�CTV������&.�P���������ŭ�
� �Ŭ����ŭ� �FGPQOKPCVQ�Ŭ%'55+10'�%4'&+61���'%1$1�
075�CTV�����&.�P����������G�+/2+#06+�(16181.6#+%+
CTV�����DKU��EQOOC����NGVV��J�� �FGN�67+4�ť�CTV������&.�P�
�������ŭ�
��Ŭ����ŭ��FGPQOKPCVQ�Ŭ%'55+10'�%4'&+61���5+5/#$1�
075�CTV�����&.�P����������ť�CTV������&.�P���������ŭ�
��Ŭ����ŭ�FGPQOKPCVQ�Ŭ%'55+10'�%4'&+61���%1.100+�
0'�4+%#4+%#�CTV�����VGT�&.�P����������ť�CTV������&.�P�
�������ŭ�
� �Ŭ����ŭ� �FGPQOKPCVQ �Ŭ%'55+10'�%4'&+61�� �$1075
(#%%+#6'�CTV�����EQOOK�����G������NGIIG�P�����������ť
CTV������&.�P���������ŭ�
��Ŭ����ŭ��FGPQOKPCVQ�Ŭ%'55+10'�%4'&+61���4'%72'�
41�2#64+/10+1�'&+.+<+1�CTV�����DKU��EQOOC����NGVV��C��
D��G�F���FGN�67+4�ť�CTV������&.�P���������ŭ�
��Ŭ����ŭ��FGPQOKPCVQ�Ŭ%'55+10'�%4'&+61���'.+/+0#�
<+10'�$#44+'4'�#4%*+6'6610+%*'�CTV������VGT�&.�P�
��������ť�CTV������&.�P���������ŭ�
��Ŭ����ŭ��FGPQOKPCVQ�Ŭ5%1061���572'4$1075�CTV�����
&.�P����������ť�CTV������&.�P���������ŭ�
��Ŭ����ŭ��FGPQOKPCVQ�Ŭ5%1061���'%1$1075�CTV�����&.
P����������G�+/2+#06+�(16181.6#+%+�CTV�����DKU��EQO�
OC����NGVV��J���FGN�67+4�ť�CTV������&.�P���������ŭ�
��Ŭ����ŭ��FGPQOKPCVQ�Ŭ5%1061���5+5/#$1075�CTV����
&.�P����������ť�CTV������&.�P���������ŭ�
��Ŭ����ŭ��FGPQOKPCVQ�Ŭ5%1061���%1.100+0'�4+%#4+�
%#�CTV�����VGT�&.�P����������ť�CTV������&.�P���������ŭ�
��Ŭ����ŭ��FGPQOKPCVQ�Ŭ5%1061���$1075�(#%%+#6'�CTV�
�� �EQOOK�����G������NGIIG�P�����������ť�CTV� �����&.�P�
�������ŭ�
��Ŭ����ŭ��FGPQOKPCVQ�Ŭ5%1061���4'%72'41�2#64+/1�
0+1�'&+.+<+1�CTV�����DKU��EQOOC����NGVV��C�� �D��G�F�� �FGN
67+4�ť�CTV������&.�P���������ŭ�
��Ŭ����ŭ��FGPQOKPCVQ�Ŭ5%1061���'.+/+0#<+10'�$#4�
4+'4'�#4%*+6'6610+%*'�CTV������VGT�&.�P����������ť
CTV������&.�P���������ŭ�
+�EQFKEK�XCPPQ�GURQUVK�PGNNC�UG\KQPG�Ŭ'TCTKQŭ��KP�EQTTK�
URQPFGP\C�FGNNG�UQOOG�KPFKECVG�PGNNC�EQNQPPC�ŬKO�
RQTVK�C�ETGFKVQ�EQORGPUCVKŭ� �QXXGTQ��PGK�ECUK�KP�EWK�KN
EQPVTKDWGPVG�FGDDC�RTQEGFGTG�CN�TKXGTUCOGPVQ�FGN�ETG�
FKVQ�EQORGPUCVQ��PGNNC�EQNQPPC�ŬKORQTVK�C�FGDKVQ�XGT�
UCVKŭ�
.ũ#IGP\KC�GXKFGP\KC�EJG�PGN�ECORQ�ŬCPPQ�FK�TKHGTKOGP�
VQŭ�FGN�OQFGNNQ�(���XC�KPFKECVQ�NũCPPQ�KP�EWK�ȗ�WVKNK\\C�
DKNG�KP�EQORGPUC\KQPG�NC�SWQVC�CPPWCNG �FGN�ETGFKVQ�
PGN�HQTOCVQ�Ŭ####ŭ�
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FISCO

Confisca obbligatoria e retroattiva per chi acquista da
una cartiera
Confisca per equivalente legittima solo laddove non sia possibile la confisca diretta dei beni che
costituiscono il profitto del reato
/ Maria Francesca ARTUSI
+P�OCVGTKC�FK�TGCVK�VTKDWVCTK��NC�EQPHKUEC��CPEJG�RGT�GSWK�
XCNGPVG��FGK�DGPK�EJG�EQUVKVWKUEQPQ�KN�RTQHKVVQ�Q�KN�RTG\�

\Q�FK�WPQ�FGK�FGNKVVK�RTGXKUVK�FCN�&.IU����������FGXG�GU�

UGTG�UGORTG�FKURQUVC�PGN�ECUQ�FK�EQPFCPPC�Q�FK�UGP�

VGP\C�FK�CRRNKEC\KQPG�EQPEQTFCVC�FGNNC�RGPC�

6CNG�QDDNKICVQTKGVȏ�ȗ�UCPEKVC�FCNNũCTV�����DKU�FGN�EKVCVQ
FGETGVQ� �EQUț �EQOG�KPVTQFQVVQ�FCN�&.IU� ���������� �.C

OGFGUKOC�QDDNKICVQTKGVȏ�ť�UCNXQ�EJG�RGT�KN�TGCVQ�FK�QE�

EWNVCOGPVQ�Q�FKUVTW\KQPG�FGK�FQEWOGPVK�EQPVCDKNK�GZ

CTV�����FGN�&.IU����������ť�XCNG�CPEJG�RGT�K�HCVVK�KNNGEKVK

EQOOGUUK�CPVGTKQTOGPVG�CN�������UVCPVG�NũKFGPVKVȏ�FGN�

NC�NGVVGTC�G�NC�RKGPC�EQPVKPWKVȏ�PQTOCVKXC�VTC�NC�FKURQUK�

\KQPG �CVVWCNG �G �NC �RTGXKIGPVG �HCVVKURGEKG� �RTGXKUVC

FCNNũCTV������VGT�E�R���TKEJKCOCVQ�FCNNũCTV����EQOOC����

FGNNC�.�����������
EQUț�%CUU��P��������������

.G �FKURQUK\KQPK �TKEJKCOCVG� �VWVVCXKC� �COOGVVQPQ �NC

EQPHKUEC�RGT�GSWKXCNGPVG�FK�DGPK�FK�EWK�KN�TGQ�JC�NC�FK�

URQPKDKNKVȏ��RGT�WP�XCNQTG�EQTTKURQPFGPVG�CN�RTQHKVVQ�FGN

TGCVQ��UQNVCPVQ�NCFFQXG�PQP�UKC�RQUUKDKNG�NC�EQPHKUEC�ť
E�F��FKTGVVC�ť�FGK�DGPK�EJG�EQUVKVWKUEQPQ�KN�RTQHKVVQ�FGN
TGCVQ��.C�OKUWTC�CDNCVQTKC�ť�EQUț�EQOG�KN�UGSWGUVTQ�RTG�

XGPVKXQ�C�GUUC�HWP\KQPCNG�ť�ȗ�FWPSWG�NGIKVVKOC�UQNVCP�

VQ�UG �K �RTQXGPVK �FGNNũKNNGEKVQ �PQP�UQPQ�TKPXGPWVK� �RGT

SWCPVQ�SWK�TKNGXC��PGNNC�UHGTC�RCVTKOQPKCNG�FGNNũGPVG�PGN

EWK�KPVGTGUUG�KN�TGCVQ�VTKDWVCTKQ�ȗ�UVCVQ�EQOOGUUQ��FQ�

XGPFQ�HCTUK�TKEQTUQ�CNNC�EQPHKUEC�RGT�GSWKXCNGPVG�UQN�

VCPVQ�KP�XKC�UWDQTFKPCVC�
%CUU��P��������������

5WNNC�DCUG�FK�VCNK�RTKPEKRK�NC�%QTVG�FK�%CUUC\KQPG��PGNNC

UGPVGP\C�P�������FGRQUKVCVC�KGTK��JC�CPPWNNCVQ�EQP�TKP�

XKQ�NC�EQPHKUEC�RGT�GSWKXCNGPVG�FGN�RTQHKVVQ�FGN�TGCVQ�FK

FKEJKCTC\KQPG�HTCWFQNGPVC��RTGXKUVQ�FCNNũCTV����FGN�&.IU�

���������FKURQUVC�PGK�EQPHTQPVK�FGN�NGICNG�TCRRTGUGP�

VCPVG�FK�WPC�UQEKGVȏ�C�TGURQPUCDKNKVȏ�NKOKVCVC�EJG�CXG�

XC�KPFKECVQ�HCVVWTG�RGT�QRGTC\KQPK�KPGUKUVGPVK�PGNNG�FK�
EJKCTC\KQPK�RTGUGPVCVG�RGT�INK�CPPK�FũKORQUVC������G

������.G�UGPVGP\G�FK�OGTKVQ�KP�VCNG�RTQEGFKOGPVQ�UK�GTC�

PQ�NKOKVCVG�C�FKURQTTG�NC�EQPHKUEC�ŬFK�XCNQTGŭ�UGP\C�PWN�

NC�URGEKHKECTG�KP�QTFKPG�CNNũKORQUUKDKNKVȏ�FK�EQPHKUECTG�KN

RTQHKVVQ�FKTGVVCOGPVG�PGK�EQPHTQPVK�FGNNC�UTN�

%QP�NũQEECUKQPG��K�IKWFKEK�FK�NGIKVVKOKVȏ�TKEQTFCPQ�EJG�KN

FGNKVVQ�FK�FKEJKCTC\KQPG�HTCWFQNGPVC�OGFKCPVG�WUQ�FK

HCVVWTG �Q �CNVTK �FQEWOGPVK �RGT �QRGTC\KQPK �KPGUKUVGPVK

UWUUKUVG �UKC �PGNNũKRQVGUK �FK �KPGUKUVGP\C �QIIGVVKXC

FGNNũQRGTC\KQPG��EKQȗ�SWCPFQ�PQP�UKC�UVCVC�RQUVC�OCK�KP

GUUGTG�PGNNC�TGCNVȏ��UKC�KP�SWGNNC�FK�KPGUKUVGP\C�UQIIGV�
VKXC� �QUUKC �SWCPFQ �NũQRGTC\KQPG �XK �UKC �UVCVC �OC �RGT

SWCPVKVCVKXK�KPHGTKQTK�C�SWGNNK�KPFKECVK�KP�HCVVWTC��UKC�KPHK�

PG�PGN�ECUQ�FK�UQXTCHCVVWTC\KQPG�SWCNKVCVKXC��PGN�SWCNG
NC�HCVVWTC�CVVGUVK�NC�EGUUKQPG�FK�DGPK�G�Q�UGTXK\K�CXGPVK

WP�RTG\\Q�OCIIKQTG�FK�SWGNNK�HQTPKVK��1IIGVVQ�FK�TGRTGU�

UKQPG�RGPCNG�ȗ� �KPHCVVK� �QIPK�VKRQ�FK�FKXGTIGP\C�VTC�NC

TGCNVȏ�EQOOGTEKCNG�G�NC�UWC�GURTGUUKQPG�FQEWOGPVCNG


%CUU��PP������������G������������

La Cassazione ritiene configurato il dolo specifico di
evasione fiscale

0GN�ECUQ�FK�URGEKG��UKP�FCN�RTKOQ�ITCFQ��KN�TGCVQ�ȗ�UVCVQ

TKVGPWVQ �NKOKVCVCOGPVG �CNNũKORQTVQ �HCVVWTCVQ �EQP�TK�

IWCTFQ�CNNG�ŬRTQXXKIKQPKŭ �EQTTKURQUVG�CK �UQIIGVVK �EJG

CXGXCPQ�GOGUUQ�NG�HCVVWTG�RGT�QRGTC\KQPK�KPGUKUVGPVK�

XCNG�C�FKTG�C�GTQIC\KQPK�KNNGEKVG�QXXKCOGPVG�PQP�FGFW�

EKDKNK��2GT�VCNK�TCIKQPK�PQP�XK�GTC�CNEWP�FWDDKQ�ť�UGEQP�

FQ�NC�%CUUC\KQPG�ť�EJG��SWCPVQOGPQ�KP�SWGUVK�VGTOKPK�

NC�HTCWFQNGPVC�KPFKEC\KQPG�FGINK�GNGOGPVK�RCUUKXK�HKVVK�

\K�HQUUG�UVCVC�HKPCNK\\CVC�C�GXCFGTG�NG�KORQUVG��+P�VCN

UGPUQ��ȗ�RQUUKDKNG�TKVGPGTG�EQPHKIWTCVQ�KN�FQNQ�URGEKHKEQ
FK�GXCUKQPG�HKUECNG��RWT�GUUGPFQ�UVCVQ�CEEGTVCVQ�NũGHHGV�
VKXQ�CESWKUVQ�FGK�OCVGTKCNK�FC�RCTVG�FGNNC�UQEKGVȏ�PGK

SWCPVKVCVKXK�KPFKECVK�PGK�&&6�G�PGNNG�HCVVWTG�
EQOG�GXK�

FGP\KCVQ�FCNNC�FKHGUC�� �+P�RCTVKEQNCTG� �NG�OQVKXC\KQPK

FGNNC�RTQPWPEKC�KP�GUCOG�GXKFGP\KCPQ��C�DCUG�FGNNũCH�

HGTOC\KQPG�FGNNC�TGURQPUCDKNKVȏ�RGPCNG��KN�HCVVQ�EJG�NG

UQEKGVȏ�XGPFKVTKEK�GTCPQ�ŬECTVKGTG�CN�����Ŭ�G�EJG�NC�FQ�

EWOGPVC\KQPG�FCNNG�UVGUUG�RTQFQVVG�PQP�GTC�CVVGPFKDK�

NG�

&CN�RWPVQ�FK�XKUVC�RTQEGFWTCNG��XKGPG�RTGEKUCVQ�EJG�ȗ

RQUUKDKNG�RGT�NũCEEWUC�TKHCTUK�C�WP�FQEWOGPVQ�KPUGTKVQ

VTC�INK�CNNGICVK�FK�WPC�TGNC\KQPG�RGTKVCNG�
UK�VTCVVCXC�KP

RCTVKEQNCTG�FGNNC�EQPUWNGP\C�VGEPKEC�GHHGVVWCVC�UW�KPEC�

TKEQ�FGN�RWDDNKEQ�OKPKUVGTQ���+PHCVVK��NũCESWKUK\KQPG�CINK

CVVK�FGN�RTQEGUUQ�FGNNC�TGNC\KQPG�RGTKVCNG�
Q�FGN�EQPUW�
NGPVG�VGEPKEQ�FK�RCTVG��ȗ�UWHHKEKGPVG�C�HCT�TKVGPGTG�NGIKV�

VKOCOGPVG�CESWKUKVK�VWVVK�K�FQEWOGPVK�CNNC�UVGUUC�CNNG�

ICVK��CPEQTEJȘ�PQP�HCVVK�QIIGVVQ�FK�CWVQPQOC�RTQFW\KQ�

PG�
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LAVORO & PREVIDENZA

Trasferimento collettivo molto distante equiparabile

al licenziamento collettivo

La modifica unilaterale in senso peggiorativo del luogo di lavoro costituirebbe la modifica sostanziale
richiesta per applicare la disciplina
/ Viviana CHERCHI

.C �IKWTKURTWFGP\C �VQTPC �C �RTQPWPEKCTUK �KP �QTFKPG
CNNũCODKVQ�FK�CRRNKECDKNKVȏ�FGNNC�FKUEKRNKPC�FGK�NKEGP\KC�
OGPVK�EQNNGVVKXK��SWGUVKQPG�FK�RCTVKEQNCTG�TKNGXCP\C�G�FK
TKPPQXCVQ�KPVGTGUUG�CNNC�NWEG�FGNNũCVVWCNG�OQOGPVQ�UVQ�
TKEQ�ECTCVVGTK\\CVQ�FCNNC�OGUUC�KP�CVVQ�FK�FKXGTUG�TKQT�
ICPK\\C\KQPK�C\KGPFCNK�
+N�6TKDWPCNG�FK�0CRQNK�0QTF��PGNNC�FGEKUKQPG�FGN���IGP�
PCKQ�������JC�UVCVWKVQ�EQOG�KN�VTCUHGTKOGPVQ�EQNNGVVKXQ�C
WPC�UGFG�FKUVCPVG�RKȥ�FK�����MO�FGDDC�GUUGTG�KPSWC�
FTCVQ�PGNNC�HCVVKURGEKG�FGK�NKEGP\KCOGPVK�EQNNGVVKXK��CK
UGPUK�FGNNC�PQ\KQPG�GWTQWPKVCTKC�FK�EWK�CNNC�FKTGVVKXC
������%G��G��RGTVCPVQ��FGDDC�GUUGTG�RTGEGFWVQ�FCNNG�RTQ�
EGFWTG�FK�EQPUWNVC\KQPG�RTGXKUVG�FCNNC�.�����������
#N�TKIWCTFQ�UK�TKEQTFC�EJG��CK�UGPUK�FGNNũCTV�����EQOOC��
FGNNC�.������������NC�PQTOCVKXC�UWK�NKEGP\KCOGPVK�EQNNGV�
VKXK�
EJG�KPVTQFWEG�WPC�RTQEGFKOGPVCNK\\C\KQPG�FGN�RQ�
VGTG�FCVQTKCNG��C�VWVGNC�FGK�NCXQTCVQTK��VTQXC�CRRNKEC\KQ�
PG�KP�RTGUGP\C�FGNNC�ECWUCNG�FGNNC�ŬTKFW\KQPG�Q�VTCUHQT�
OC\KQPG�FK�CVVKXKVȏ�Q�FK�NCXQTQŭ�G�FGN�PWOGTQ�FGK�NKEGP�
\KCOGPVK�EJG�FGXG�GUUGTG�RCTK�CF�CNOGPQ���PGNNũCODKVQ
FK�WP�CTEQ�VGORQTCNG�FK�����IKQTPK�
2TQRTKQ�UWN�VGTOKPG�ŬNKEGP\KCOGPVQŭ��NC�RQUK\KQPG�FGNNC
RKȥ�TGEGPVG�IKWTKURTWFGP\C�PQP�ȗ�WPCPKOG��UK�TGIKUVTC�
PQ�ECODK�FK�TQVVC�TKURGVVQ�CNNũKPFKTK\\Q�IKWTKURTWFGP\KC�
NG�EQPUQNKFCVQ�EJG�GUENWFG�NũGUVGPUKQPG�C�KRQVGUK�TKUQNW�
VQTKG�VGEPKECOGPVG�FKHHGTGPVK�FCN�NKEGP\KCOGPVQ��CPEQT�
EJȘ�TKHGTKDKNK�CNNũKPK\KCVKXC�FGN�FCVQTG�FK�NCXQTQ��UG�FGVGT�
OKPCVG��CPEJG�Q�UQNVCPVQ��FC�WPC�UEGNVC�FGN�NCXQTCVQTG
EQOG�PGN�ECUQ�FK�FKOKUUKQPK��TKUQNW\KQPK�EQPEQTFCVG�Q
RTGRGPUKQPCOGPVK�
%CUU��PP������������G������������
.ũKPVGTRTGVC\KQPG�GUVGPUKXC�FGNNC�PQ\KQPG�FK�NKEGP\KC�
OGPVQ�RTQRQUVC�PGN������FCNNC�%CUUC\KQPG�ť�TKVGPGPFQ
EQORWVCDKNK��CK�HKPK�FGNNũCRRNKECDKNKVȏ�FGNNC�FKUEKRNKPC�GZ
.������������CPEJG�NG�TKUQNW\KQPK�EQPUGPUWCNK�FGTKXCPVK
FCNNC�OCPECVC�CEEGVVC\KQPG�FK�WP�VTCUHGTKOGPVQ�
%CUU�
P��������������ť�ȗ�UVCVC�UWEEGUUKXCOGPVG�TKFKOGPUKQ�
PCVC��0GNNC�FGEKUKQPG�P��������������KPHCVVK��NC�IKWTKURTW�
FGP\C�FK�NGIKVVKOKVȏ�JC�GUENWUQ�EJG�PGN�PWOGTQ�OKPK�
OQ�FK�EKPSWG�NKEGP\KCOGPVK�RQUUCPQ�GUUGTG�KPENWUK�K
TGEGUUK��RGT�OQVKXQ�QIIGVVKXQ��EQPENWUK�PGNNũCODKVQ�FGN�
NC�RTQEGFWTC�FK�EWK�CNNũCTV����FGNNC�.�����������
7P�CORNKCOGPVQ�FGK�EQPHKPK�FGNNC�FKUEKRNKPC�FGN�NKEGP�
\KCOGPVQ�EQNNGVVKXQ�UK�TKPXKGPG��VWVVCXKC��PGNNC�RTQPWP�
EKC�FK�OGTKVQ�KP�EQOOGPVQ�EJG��TGEGRGPFQ�SWCPVQ�UVC�
VWKVQ �FCNNC �%CUUC\KQPG �PGNNC �EKVCVC �QTFKPCP\C �P�
������������TKEJKCOC�NũQTKGPVCOGPVQ�FGNNC�IKWTKURTW�
FGP\C�EQOWPKVCTKC� �5K �TKEQTFC� �UWN �RWPVQ� �EJG�RGT�NC
%QTVG�FK�)KWUVK\KC�NC�FKUEKRNKPC�UWK�NKEGP\KCOGPVK�EQNNGV�
VKXK�VTQXGTGDDG�CRRNKEC\KQPG�VWVVG�NG�XQNVG�KP�EWK�KN�FCVQ�

TG�FK�NCXQTQ�RTQEGFC��WPKNCVGTCNOGPVG�G�C�UXCPVCIIKQ
FGN�NCXQTCVQTG��C�WPC�OQFKHKEC�UQUVCP\KCNG�FGINK�GNG�
OGPVK�GUUGP\KCNK�FGN�EQPVTCVVQ�FK�NCXQTQ�RGT�TCIKQPK�PQP
KPGTGPVK�CNNC�RGTUQPC�FGN�NCXQTCVQTG��EQOG�PGNNũKRQVGUK
FK�FKOKUUKQPK�IKWUVKHKECVG�FC�TKFW\KQPG�UQUVCP\KCNG�FGN�
NC�TGVTKDW\KQPG�
%QTVG�7G����PQXGODTG�������ECWUC�%�
��������
0GN�ECUQ�FGEKUQ�FCN�6TKDWPCNG�FK�0CRQNK�0QTF��K�NCXQTC�
VQTK�FK�WPQ�UVCDKNKOGPVQ�UKVQ�KP�2TQXKPEKC�FK�0CRQNK�
FK
TGEGPVG �EQUVKVW\KQPG� �GTCPQ �UVCVK �VTCUHGTKVK �RTGUUQ
WPũCNVTC�UGFG�C\KGPFCNG��FKUVCPVG�QNVTG�����MO��EQNNQEC�
VC�KP�5CTFGIPC�G��UWEEGUUKXCOGPVG��NKEGP\KCVK�RGT�CXG�
TG�TKHKWVCVQ�KP�DNQEEQ�KN�VTCUHGTKOGPVQ��%QP�TKEQTUQ�FũWT�
IGP\C��VWVVK�K�FKRGPFGPVK�CXGXCPQ�KORWIPCVQ�KN�VTCUHGTK�
OGPVQ�GEEGRGPFQPG�NũCUUGP\C�FK�TCIKQPK�VGEPKEJG�RTQ�
FWVVKXG�Q�QTICPK\\CVKXG��RQUVQ�EJG��FC�WP�NCVQ��NG�CVVKXK�
Vȏ�RTGUUQ�NC�UGFG�FK�QTKIKPG�PQP�GTCPQ�OCK�KPK\KCVG�G�
FCNNũCNVTQ��NC�UGFG�FK�FGUVKPC\KQPG��RGT�NG�TKFQVVG�FKOGP�
UKQPK��GTC�RQVGP\KCNOGPVG�KPKFQPGC�C�QURKVCTG�VWVVK�K�NC�
XQTCVQTK�VTCUHGTKVK�
+N�IKWFKEG�FGN�NCXQTQ�JC�TKVGPWVQ�KNNGIKVVKOK �K�VTCUHGTK�
OGPVK�UKC�RGT�KN�OCPECVQ�CUUQNXKOGPVQ�FC�RCTVG�FGNNC
FCVTKEG�FK�NCXQTQ�FGNNũQPGTG�RTQDCVQTKQ�EKTEC�NC�UWUUK�
UVGP\C�FK�TGCNK�GUKIGP\G�VGEPKEQ�RTQFWVVKXG�G�QTICPK\�
\CVKXG��UKC�RGT�NC�XKQNC\KQPG�FGNNC�RTQEGFWTC�FK�EQPUWN�
VC\KQPG�UKPFCECNG�FK�EWK�CNNC�.�����������
5GEQPFQ�KN�6TKDWPCNG��KPHCVVK��NC�OQFKHKEC�WPKNCVGTCNG�FGN
NWQIQ�FK�NCXQTQ�ť�EJG�KPVTQFWEG�WPC�EQPFK\KQPG�RGI�
IKQTCVKXC�RGT�K�NCXQTCVQTK�VTCUHGTKVK�C�RKȥ�FK�����MO�FCNNC
NQTQ�QTKIKPCTKC�UGFG�FK�NCXQTQ��KORQPGPFQ�WPC�TCFKECNG
OQFKHKEC�FGN�NQTQ�EQPVGUVQ�HCOKNKCTG�G�UQEKCNG�ť�EQUVK�
VWKTGDDG��RGT�NC�EQPUQNKFCVC�IKWTKURTWFGP\C�GWTQWPKVC�
TKC��NC�ŬOQFKHKEC�UQUVCP\KCNGŭ�WPKNCVGTCNG�TKEJKGUVC�RGT
NũCRRNKEC\KQPG�FGNNC�FKUEKRNKPC�UWK�NKEGP\KCOGPVK�EQNNGV�
VKXK�
Ǽ�KPFWDDKQ�EQOG�KN�TCFKECOGPVQ�FK�WPũKPVGTRTGVC\KQPG
GUVGPUKXC�FGNNC �PQ\KQPG�FK �NKEGP\KCOGPVQ�EQNNGVVKXQ

EQP�NũKPENWUKQPG�KP�VCNG�HCVVKURGEKG�FK�TKUQNW\KQPK�GVGTQ�
IGPGG�EQOG��C�VKVQNQ�GUGORNKHKECVKXQ��FKOKUUKQPK�EQPUG�
IWGPVK�C�WP�VTCUHGTKOGPVQ�FũC\KGPFC��TKUQNW\KQPK�EQP�
UGPUWCNK�PGNNũCODKVQ�FGNNC�RTQEGFWTC�GZ�CTV����FGNNC�.�
����������GEE����CORNKCPFQ�KPGXKVCDKNOGPVG�NũQDDNKIQ�FK
CVVKXC\KQPG�FGNNũCTVKEQNCVC�RTQEGFWTC�EQNNGVVKXC�FK�TKFW�
\KQPG�FGN�RGTUQPCNG��KORCVVGTGDDG�KP�OCPKGTC�TKNGXCP�
VG�UWNNC�IGUVKQPG�FGINK�GUWDGTK�G��RKȥ�KP�IGPGTCNG��FGNNG
TKQTICPK\\C\KQPK�C\KGPFCNK��5K�CWURKEC�EJG�NC�IKWTKURTW�
FGP\C�FK�NGIKVVKOKVȏ�IKWPIC�C�WPC�WPKHQTOG�KPVGTRTGVC�
\KQPG��CN�HKPG�FK�ICTCPVKTG�WPC�RKGPC�EGTVG\\C�FGN�FKTKV�
VQ�
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LAVORO & PREVIDENZA

Tutela INAIL per gli autonomi dello spettacolo da

attivare entro il 18 marzo

Ultimi giorni utili per adempiere all’obbligo di iscrizione INAIL dei lavoratori autonomi iscritti al Fondo
pensioni lavoratori dello spettacolo
/ Fabrizio VAZIO

5K�CXXKEKPC�NC�FCVC�NKOKVG�GPVTQ�NC�SWCNG�K�FCVQTK�FK�NCXQ�

TQ�FQXTCPPQ�RTQXXGFGTG�CNNũCUUKEWTC\KQPG�+0#+.�FGK�NC�
XQTCVQTK�CWVQPQOK�KUETKVVK�CN�(QPFQ�RGPUKQPK�NCXQTCVQTK

FGNNQ�URGVVCEQNQ�

+PHCVVK��KP�FCVC����HGDDTCKQ������ȗ�UVCVQ�RWDDNKECVQ�KN�&/

���IGPPCKQ������CVVWCVKXQ�FGNNũQDDNKIQ�RTGXKUVQ�FCNNũCTV�

���EQOOC���FGN�&.���������
EQPX��.������������

.ũ+0#+.�JC�RQK�RWDDNKECVQ�NC�EKTEQNCTG�P�����������EQP�NC

SWCNG�JC�FGVVCINKCVQ�INK�QDDNKIJK�RTGXKUVK�RGT�K�FCVQTK�FK

NCXQTQ�
TGEVKWU��EQOOKVVGPVK��GPVTQ����IKQTPK�FCNNC�FCVC

FGN�&/�G��SWKPFK��GPVTQ�KN����OCT\Q������
UK�XGFC�Ŭ&G�
PWPEG�FK�GUGTEK\KQ�G�XCTKC\KQPG�RGT�INK�CWVQPQOK�FGNNQ

URGVVCEQNQ�GPVTQ�KN����OCT\Qŭ�FGN��o�OCT\Q��������8GFKC�

OQ�FWPSWG�NG�KPEQODGP\G�FC�UXQNIGTG�

Ǽ�KN�ECUQ�FK�TKEQTFCTG�EJG�K�FCVQTK�FK�NCXQTQ�KP�SWGUVKQPG

RQUUQPQ�IKȏ�CXGTG�WP�EQFKEG�ENKGPVG�EQP�RQUK\KQPK�CUUK�

EWTCVKXG�CVVKXG�RGT�RGTUQPCNG�PQP�KUETKVVQ�CN�(QPFQ�NC�

XQTCVQTK�CWVQPQOK�G�IKȏ�VWVGNCVQ�FCNNũ+UVKVWVQ��UK�RGPUK�CF

GUGORKQ�CK�NCXQTCVQTK�EJG�QRGTCPQ�EQP�EQPVTCVVQ�FK�NC�
XQTQ�FKRGPFGPVG�
6CNG�KPFKEC\KQPG�ȗ�KORQTVCPVG�RQKEJȘ�NC�RTKOC�XGTKHKEC

EJG�KN�EQOOKVVGPVG�FQXTȏ�GHHGVVWCTG�ȗ�CRRWPVQ�SWGNNC

TGNCVKXC�CN�RQUUGUUQ�FK�WPC�RQUK\KQPG�CUUKEWTCVKXC�CVVK�

XC�

1XG�NC�TKURQUVC�UKC�RQUKVKXC��KN�FCVQTG�FK�NCXQTQ�FQXTȏ�CN�

VTGUț�XGTKHKECTG�UG�NC�RQUK\KQPG�CDDKC�NũKPSWCFTCOGPVQ
EQTTGVVQ�G�NC�XQEG�FK�TKUEJKQ�CFGIWCVC�RGT�NC�VWVGNC�FGN
PWQXQ�RGTUQPCNG�CUUKEWTCVQ�

#�RTQRQUKVQ�FGNNũKPSWCFTCOGPVQ��XC�FGVVQ�EJG�NC�EKTEQ�

NCTG�P����������RTGEKUC�EJG�NC�RTQFW\KQPG�FK�URGVVCEQNK

FGXG�GUUGTG�ENCUUKHKECVC�CNNC�IGUVKQPG�+PFWUVTKC�G�NG�CV�
VKXKVȏ�CTVKUVKEJG�CNNC�IGUVKQPG�6GT\KCTKQ��#K�HKPK�+0#+.�

KPQNVTG��RGT�K�FCVQTK�FK�NCXQTQ�EJG�UXQNIQPQ�CVVKXKVȏ�PQP

TKGPVTCPVK�HTC�SWGNNG�FK�EWK�CNNũCTV�����EQOOC���FGNNC�.�

��������
EQOG�RGT�GUGORKQ�K�%QOWPK��UK�CRRNKEC�NC�IG�

UVKQPG�#NVTG�CVVKXKVȏ�

%QP�TKHGTKOGPVQ�CNNG�XQEK�FK�TKUEJKQ��NC�PQVC�FGNNũ+UVKVWVQ

CUUKEWTCVQTG�JC�KPFKECVQ�CNEWPG�XQEK�VCTKHHCTKG�EQP�K�TG�

NCVKXK�VCUUK��HGTOQ�TGUVCPFQ�EJG�KN�EQOOKVVGPVG�FQXTȏ

XGTKHKECTG�UG�GUUG�UKCPQ�CFGIWCVG�CNNC�VWVGNC�FGN�RTQ�

RTKQ�RGTUQPCNG�

(CVVG�SWGUVG�XGTKHKEJG��UK�RQUUQPQ�ETGCTG�VTG�UKVWC\KQPK�
0GN�RTKOQ�ECUQ��KN�FCVQTG�FK�NCXQTQ�ȗ�URTQXXKUVQ�FK�RQUK�

\KQPK�CUUKEWTCVKXG�CVVKXG�G�FGXG�SWKPFK�RTGUGPVCTG�NC

FGPWPEKC�FũGUGTEK\KQ�KPFKECPFQ�K�FCVK�EQPUWGVK�EQP�TKHG�

TKOGPVQ��KP�RCTVKEQNCTG��QNVTG�EJG�CNNG�NCXQTC\KQPK�UXQNVG�

CPEJG�CNNG�TGVTKDW\KQPK�RTGUWPVG�
ȗ�KN�ECUQ�FK�TKEQTFCTG

EJG�NũQDDNKIQ�RCTVG�FCN��o�IGPPCKQ��CPEJG�UG�NG�FGPWPEG

UQPQ�FC�RTGUGPVCTG�GPVTQ�KN ��� �OCT\Q�KP�FGTQIC�CNNC

PQTOCVKXC�QTFKPCTKC��

0GN�UGEQPFQ�ECUQ��KN�EQOOKVVGPVG�JC�WPC�RQUK\KQPG�CU�

UKEWTCVKXC�OC�PQP�JC�NũKPSWCFTCOGPVQ�EQTTGVVQ��QRRW�

TG�NC�IGUVKQPG�VCTKHHCTKC�ȗ�GUCVVC��OC�NC�XQEG�FK�TKUEJKQ

PQP�ȗ�CFGIWCVC�CNNC�VWVGNC�FGK�NCXQTCVQTK�CWVQPQOK�FC

CUUKEWTCTG��KP�VCN�ECUQ�KN�FCVQTG�FK�NCXQTQ�FGXG�RTGUGPVC�

TG�WPC�FGPWPEKC�FK�XCTKC\KQPG�KPFKECPFQ�NC�NCXQTC\KQ�

PG�UXQNVC�G�CPEQTC�WPC�XQNVC�NG�TGVTKDW\KQPK�RTGUWPVG�

5QNQ�QXG�KN�EQOOKVVGPVG�CDDKC�WPC�RQUK\KQPG�CUUKEWTC�

VKXC�CVVKXC�EQP�KPSWCFTCOGPVQ�EQTTGVVQ�G�XQEG�FK�TK�

UEJKQ�CFGIWCVC�PQP�FQXTȏ�HCTG�CNEWPEJȘ��RQKEJȘ�NG�TG�

VTKDW\KQPK�FGN�RGTUQPCNG�KPVGTGUUCVQ�UCTCPPQ�FGPWPEKC�

VG�CNNC�UECFGP\C�FK�NGIIG�RGT�NũCWVQNKSWKFC\KQPG������C

HGDDTCKQ������

8C�TKEQTFCVQ�EJG�XK�UQPQ�CNEWPG�FKHHGTGP\G�TKURGVVQ�CN�
NC�VWVGNC�+025�FGNNQ�UVGUUQ�RGTUQPCNG��+P�RCTVKEQNCTG��NC

VWVGNC�CUUKEWTCVKXC�ȗ�RTGXKUVC�CPEJG�UG�K�EQORGPUK�CP�

PWCNK�PQP�TCIIKWPIQPQ�K�������GWTQ�QXG�XGPICPQ�GHHGV�
VWCVG�GUKDK\KQPK�OWUKECNK�FCN�XKXQ�KP�URGVVCEQNK�Q�KP�OC�

PKHGUVC\KQPK�FK�KPVTCVVGPKOGPVQ�Q�KP�EGNGDTC\KQPK�FK�VTC�

FK\KQPK�RQRQNCTK�G�HQNMNQTKUVKEJG�FC�

��UQIIGVVK�VKVQNCTK�FK�RGPUKQPG�FK�GVȏ�UWRGTKQTG�C����CPPK�

��IKQXCPK�HKPQ�C����CPPK�

��UVWFGPVK�HKPQ�C����CPPK�

��UQIIGVVK�VKVQNCTK�FK�RGPUKQPG�FK�GVȏ�UWRGTKQTG�C����CPPK�

� �UQIIGVVK �EJG�UXQNIQPQ�WPũCVVKXKVȏ �NCXQTCVKXC�RGT �NC

SWCNG�UQPQ�IKȏ�VGPWVK�CN�XGTUCOGPVQ�FGK�EQPVTKDWVK�CK�HK�

PK�FGNNC�RTGXKFGP\C�QDDNKICVQTKC�CF�WPC�IGUVKQPG�FKXGT�

UC�FC�SWGNNC�RGT�K�NCXQTCVQTK�FGNNQ�URGVVCEQNQ�

+PQNVTG��RGT�K�NCXQTCVQTK�CWVQPQOK�GUGTEGPVK�CVVKXKVȏ�OW�

UKECNK�KUETKVVK�QDDNKICVQTKCOGPVG�CN�(QPFQ�RGPUKQPG�NC�
XQTCVQTK�FGNNQ�URGVVCEQNQ��NũQDDNKIQ�FK�XGTUCTG�K�RTGOK�CU�

UKEWTCVKXK� �FKHHQTOGOGPVG �FC �SWCPVQ �RTGXKUVQ �RGT

Nũ+025��ȗ�WIWCNOGPVG�KP�ECRQ�CK�EQOOKVVGPVK�EJG�PG�WVK�

NK\\CPQ�NG�RTGUVC\KQPK�

Vige una presunzione legale di pericolosità

+PHKPG��XC�PQVCVQ�EJG�K�FCVQTK�FK�NCXQTQ�PQP�FGXQPQ�CXG�

TG�FWDDK�EKTEC�NC�TKEQTTGP\C�FGN�TGSWKUKVQ�FK�TKUEJKQ�RGT�K

UQIIGVVK�KPVGTGUUCVK��KP�SWCPVQ�RGT�NG�CVVKXKVȏ�RTGUVCVG

FCK�NCXQTCVQTK�KPFKECVK�PGN�&/�XKIG�WPC�RTGUWP\KQPG�NG�
ICNG�FK�RGTKEQNQUKVȏ�
Ǽ�QRRQTVWPQ�RTGUVCTG�NC�OCUUKOC�CVVGP\KQPG��VGPWVQ

EQPVQ�EJG�KN�&/����IGPPCKQ������RTGXGFG�NQ�UECODKQ

FGK�FCVK�VTC�+0#+.�G�+025�RTQRTKQ�CN�HKPG�FK�XGTKHKECTG�UG

VWVVK�K�UQIIGVVK�QDDNKICVK�UKCPQ�FCXXGTQ�TCEEJKWUK�KP�VW�

VGNC�
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ECONOMIA & SOCIETÀ

Bce concentrata sull’inflazione
Francoforte segnala l’uscita anticipata dal QE ma sembra voler indebolire il legame tra la fine del QE e
l’inizio dei rialzi dei tassi
/ Stefano PIGNATELLI
.ũCVVGIIKCOGPVQ�FGEKUCOGPVG�RKȥ�TGUVTKVVKXQ�FGN�RTGXK�
UVQ�FC�RCTVG�FGNNC�$EG�CNNC�TKWPKQPG�FK�IKQXGFț�UEQTUQ�JC
EQPFQVVQ�CF�WP�HQTVG�TKCN\Q�FGK�VCUUK�GWTQRGK�C�EWK�UK�UQ�
PQ�CIITGICVK�K�VCUUK�COGTKECPK�URKPVK�FCN�FCVQ�UWNNũKPHNC�
\KQPG�7UC�UCNKVC�CK�OCUUKOK�FK����CPPK�C������VGPFGP�
\ KC NG � KP � HGDDTC KQ � 
 UGIWK � VCUU K �G �XC NWVG �UW
YYY�CTKVOC�GW��
#�FKEGODTG�NC�$EG�CXGXC�CPPWPEKCVQ�EJG�KN�2'22�UC�
TGDDG�VGTOKPCVQ�C �OCT\Q�G �EJG�KN �3'�
KN �RTQITCOOC
UVCPFCTF�FK�CESWKUVK��CXTGDDG�EQORTCVQ����ONF�CN�OG�
UG�PGN�UGEQPFQ�VTKOGUVTG��RGT�RQK�RCUUCTG�C����ONF�CN
OGUG�PGN�VGT\Q�VTKOGUVTG��G�TKVQTPCTG�C����ONF�CN�OGUG
FC�QVVQDTG������KP�RQK��)KQXGFț�NC�$EG�JC�EQPHGTOCVQ�NC
HKPG�FGN�2'22�C�OCT\Q�G�CPPWPEKCVQ�WPC�TKFW\KQPG�RKȥ
TCRKFC�FGN�3'�
���ONF�CF�CRTKNG�����ONF�C�OCIIKQ����
ONF�C�IKWIPQ���EQP�WPC�UWC�RQUUKDKNG�HKPG�PGN�VGT\Q�VTK�
OGUVTG��+P�RTCVKEC��NC�$EG�UGIPCNC�NũWUEKVC�CPVKEKRCVC�FCN
3'�OC�UGODTC�XQNGT�KPFGDQNKTG�KN�NGICOG�VTC�NC�HKPG�FGN
3'�G�NũKPK\KQ�FGK�TKCN\K�FGK�VCUUK��(KPQ�CN�OGUG�UEQTUQ�NC
$EG�UQUVGPGXC�EJG�KN�3'�UCTGDDG�VGTOKPCVQ�ŬRQEQ�RTK�
OCŭ �FGN �RTKOQ�TKCN\Q �FGK �VCUUK �FK �KPVGTGUUG� �#FGUUQ�
(TCPEQHQTVG�FKEG�EJG�KN�RTKOQ�TKCN\Q�FGK�VCUUK�CXXGTTȏ
ŬSWCNEJG�VGORQ�FQRQŭ�NC�HKPG�FGN�3'��G�UCTȏ�ITCFWCNG�
.G�PWQXG�RTGXKUKQPK�XGFQPQ�WPũKPHNC\KQPG�RKȥ�CNVC�TK�
URGVVQ�CNNG�UVKOG�FK�FKEGODTG�PGN������
�����XU�������
PGN������
�����XU�������G�PGN������
�����XU��������.C�RTG�
XKUKQPG�FK�KPHNC\KQPG�FK�VKRQ�EQTG�PGN�OGFKQ�RGTKQFQ�UC�
NG�OCTIKPCNOGPVG�CPEJũGUUC�RGT�CXXKEKPCTUK�CN�VCTIGV

�����PGN������G������PGN��������.C�ETGUEKVC�ȗ�UVCVC�TKXK�
UVC�CN�TKDCUUQ�PGN������
�����XU�������G�OCTIKPCNOGPVG
PGN������
�����XU��������G�PGN������ȗ�KPXCTKCVC�CN�������.C
$EG�JC�RWDDNKECVQ�CNVTK�FWG�UEGPCTK�CNVGTPCVKXK��GPVTCO�
DK�EQP�ETGUEKVC�RKȥ�DCUUC�OC�KPHNC\KQPG�RKȥ�CNVC�PGN�DTG�
XG�RGTKQFQ��+P�EQPENWUKQPG��UG�K�TKUEJK�UWNNũKPHNC\KQPG
UQPQ�CN�TKCN\Q��K�TKUEJK�FCN�NCVQ�FGNNC�ETGUEKVC�UQPQ�CN�TK�
DCUUQ�
(TCPEQHQTVG�JC�KPFGDQNKVQ�KN�PGUUQ�VTC�NC�HKPG�FGN�3'�G�KN
TKCN\Q�FGK�VCUUK��0GNNC�PWQXC�HQTYCTF�IWKFCPEG��KPHCVVK�
RQUUQPQ�RCUUCTG�RQEJG�UGVVKOCPG�EQOG�RWTG�FKXGTUK
OGUK�VTC�NC�HKPG�FGN�3'�G�NũKPK\KQ�FK�WP�EKENQ�FK�TKCN\K�FGK
VCUUK��%QP�WPũKPHNC\KQPG�FGUVKPCVC�C�UCNKTG�WNVGTKQTOGP�

VG�PGK�OGUK�C�XGPKTG��NũKRQVGUK�RKȥ�RTQDCDKNG�ȗ�EJG�KN�3'
VGTOKPK�IKȏ�PGN�VGT\Q�VTKOGUVTG��8KUVC�NC�PWQXC�HQTYCTF
IWKFCPEG��PQP�ȗ�RGTȠ�FGVVQ�EJG�NC�$EG�CN\K�K�VCUUK�IKȏ
SWGUVũCPPQ��.ũCVVGP\KQPG�UK�URQUVC�CFGUUQ�UW�SWCNK�UC�
TCPPQ�NG�OQUUG�FGNNC�RQNKVKEC�HKUECNG�KP�'WTQ\QPC��0QP
ȗ�FC�GUENWFGTG�EJG�NC�$EG�RQUUC�KP�HWVWTQ�TKCRTKTG�NG
RQTVG�CN�3'�RGT�GXKVCTG�EJG�SWGUVQ�UVKOQNQ�HKUECNG�OGV�
VC�VTQRRC�RTGUUKQPG�UWK�VCUUK��#N�OQOGPVQ��RGTȠ��NC�RTG�
QEEWRC\KQPG�OCIIKQTG�UGODTC�GUUGTG�NũKPHNC\KQPG�EQP�
VTCTKCOGPVG�C�SWCPVQ�UK�CVVGPFGXCPQ�K�OGTECVK�
6WVVQ�EKȠ�JC�EQPFQVVQ�CF�WP�PGVVQ�TKCN\Q �FGK�VCUUK�FK
������EGPV��EJG�UQPQ�VQTPCVK�CK�OCUUKOK�FK�OGVȏ�HGDDTC�
KQ�EKTEC�EKQȗ�RTKOC�FGNNQ�UEQRRKQ�FGNNC�IWGTTC��+N�$WPF
���UCNG�C�������
GTC�PGICVKXQ����II�HC���Nũ+TU����UK�CHHCEEKC
UQRTC�Nũ����KN�$QPF����7UC�UK�RQTVC�CK�OCUUKOK������FK
�������+N�$VR�UCNG�CNNũ������EQP�NQ�URTGCF�HGTOQ�KP�CTGC
����DRU��+FGPVKEQ�TKCN\Q�UWK�VCUUK�C�DTGXG�

Variazioni sui tassi amplificate dall’andamento
dell’avversione al rischio

.G�XCTKC\KQPK�UWK�VCUUK�XGPIQPQ�CORNKHKECVG�FCNNũCPFC�
OGPVQ�FGNNũCXXGTUKQPG�CN�TKUEJKQ��CNNũCWOGPVCTG�FGNNG
VGPUKQPK�IGQRQNKVKEJG�CWOGPVCPQ�NG�XGPFKVG�UWNNũC\KQ�
PCTKQ�EQP�CESWKUVK�UWNNũQDDNKIC\KQPCTKQ��3WGUVQ�UYKVEJ
CORNKHKEC�OC�PQP�FGVGTOKPC�NC�VGPFGP\C�FGK�VCUUK��KN
RWPVQ�ETWEKCNG�KP�VCN�UGPUQ�ȗ�EJG�TGNC\KQPG�OCPVGTTCP�
PQ�K�VCUUK�EQP�KN�SWCFTQ�OCETQ��5G�NC�ETGUEKVC�UWDKTȏ�UQ�
NQ�WPC�EQPVTC\KQPG�PGN�EQTUQ�FGK�RTQUUKOK�VTKOGUVTK��RQ�
VTGOOQ�CUUKUVGTG�CF�WP�WNVGTKQTG�TKCN\Q�FGK�VCUUK��UG�NQ
UEGPCTKQ�UEKXQNCUUG�XGTUQ�NC�UVCIHNC\KQPG�CNNQTC�K�VCUUK
RQVTGDDGTQ�DNQEECTUK�UG�PQP�UEGPFGTG�NGIIGTOGPVG�TK�
URGVVQ�CK�NKXGNNK�CVVWCNK��&KHHKEKNG�PGNNũCVVWCNG�EQPVGUVQ�UC�
RGTG�XGTUQ�SWCNG�UEGPCTKQ�UK�UVKC�CPFCPFQ��NC�RTQXC�FK
EKȠ�ȗ�NũCPFCOGPVQ�FGN�$WPF�EJG�UK�OWQXG�KP�OQFQ�FK�
UKPXQNVQ�VTC��������G���������5G�UVKCOQ�C�IWCTFCTG�NG
RTQKG\KQPK�$EG�FGN�2KN ������
������ �NũKORCVVQ�IWGTTC�G
UCP\KQPK�CRRCTG�OQFGUVQ��UGODTGTGDDG�SWKPFK�GUUGTEK
WPC�OCIIKQT�RTQDCDKNKVȏ�FK�CUUKUVGTG�CF�WPC�VGPFGP\C
TKCN\KUVC�UWK�TGPFKOGPVK�G�VCUUK�GWTQRGK�
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NOTIZIE IN BREVE

Comunicazione delle spese per gli impianti di compostaggio nei centri
agroalimentari nel 2023
+N�RTQXXGFKOGPVQ����OCT\Q�������RWDDNKECVQ�KGTK�FCNNũ#IGP\KC

FGNNG�'PVTCVG��FGHKPKUEG�NG�OQFCNKVȏ�FK�CRRNKEC\KQPG�G�FK�HTWK�

\KQPG�FGN�ETGFKVQ�FũKORQUVC�GZ�CTV�����EQOOK�FC�����C������FGN�

NC�NGIIG����FKEGODTG������P�������CN�HKPG�FGN�TKURGVVQ�FGN�NKOKVG

FK�URGUC�RCTK�C���OKNKQPG�FK�GWTQ�RGT�NũCPPQ�������G�CRRTQXC�KN

OQFGNNQ�FK�EQOWPKEC\KQPG��EQP�NG�TGNCVKXG�KUVTW\KQPK��FC�RTG�
UGPVCTG�CNNũ#IGP\KC�FGNNG�'PVTCVG�RGT�DGPGHKEKCTG�FGN�ETGFKVQ

FũKORQUVC�

5K �TKEQTFC �KPHCVVK �EJG �NũCTV� �� �EQOOK �FC ���� �C ���� �FGNNC �.�

���������JC�RTGXKUVQ�WP�ETGFKVQ�FũKORQUVC�RGT�NG�URGUG�FQEW�

OGPVCVG��UQUVGPWVG�GPVTQ�KN����FKEGODTG�������TGNCVKXG�CNNũKP�

UVCNNC\KQPG�G�OGUUC�KP�HWP\KQPG�FK�KORKCPVK�FK�EQORQUVCIIKQ
RTGUUQ�K�EGPVTK�CITQCNKOGPVCTK�RTGUGPVK�PGNNG�4GIKQPK�%CORC�

PKC��/QNKUG��2WINKC��$CUKNKECVC��%CNCDTKC�G�5KEKNKC�

.ũCIGXQNC\KQPG�ȗ�TKEJKGUVC�FCN�IGUVQTG�FGN�EGPVTQ�CITQCNKOGP�

VCTG�RWTEJȘ�NũKORKCPVQ�FK�EQORQUVCIIKQ�RQUUC�UOCNVKTG�CNOG�

PQ�KN�����FGK�TKHKWVK�QTICPKEK��FK�EWK�CNNũCTV������EQOOC���NGVVGTC

F��FGN�&.IU������������RTQFQVVK�FCN�OGFGUKOQ�EGPVTQ�CITQCNK�

OGPVCTG��+N�ETGFKVQ�FũKORQUVC�ȗ�CVVTKDWKVQ�PGNNC�OKUWTC�FGN����

FGNNG�URGUG�FQEWOGPVCVG��TKOCUVG�C�ECTKEQ�FGN�EQPVTKDWGPVG�

UQUVGPWVG�GPVTQ�KN����FKEGODTG������

+N�ETGFKVQ�FũKORQUVC�XC�KPFKECVQ�PGN�SWCFTQ�47�FGNNC�FKEJKCTC�

\KQPG�FGK�TGFFKVK�TGNCVKXC�CN�RGTKQFQ�FũKORQUVC�KP�EQTUQ�CNNC

FCVC�FK�TKEQPQUEKOGPVQ�FGN�ETGFKVQ�

.C�EQOWPKEC\KQPG�FGNNG�URGUG�UQUVGPWVG�FQXTȏ�GUUGTG�GHHGV�

VWCVC�PGN�������PGK�VGTOKPK�EJG�UCTCPPQ�FGHKPKVK�EQP�UWEEGUUK�

XQ�RTQXXGFKOGPVQ�FGN�&KTGVVQTG�FGNNũ#IGP\KC�FGNNG�'PVTCVG�

6GPWVQ�KPHKPG�EQPVQ�FGNNũGUKIGP\C�GURTGUUC�FCN�NGIKUNCVQTG�FK

ICTCPVKTG�KN�TKURGVVQ�FGN�NKOKVG�FK�URGUC��FQRQ�CXGT�TKEGXWVQ�NG
EQOWPKEC\KQPK�FGINK�KORQTVK� �Nũ#IGP\KC�FGVGTOKPC�NC�SWQVC

RGTEGPVWCNG�FGN�ETGFKVQ�GHHGVVKXCOGPVG�HTWKDKNG��KP�TCRRQTVQ�CN�

NG�TKUQTUG�FKURQPKDKNK� �6CNG�RGTEGPVWCNG�UCTȏ�TGUC�PQVC�EQP

UWEEGUUKXQ�RTQXXGFKOGPVQ��FC�GOCPCTG�GPVTQ����IKQTPK�FCNNC

UECFGP\C�FGK�VGTOKPK�FK�RTGUGPVC\KQPG�

Codice “6959” per il credito d’imposta alle farmacie per le
apparecchiature di telemedicina
%QP�NC�TKUQNW\KQPG�P�����FK�KGTK�Nũ#IGP\KC�FGNNG�'PVTCVG�JC�KUVK�

VWKVQ�KN�EQFKEG�VTKDWVQ�Ŭ����ŭ��RGT�RQVGT�WVKNK\\CTG�KP�EQORGP�

UC\KQPG��EQP�OQFGNNQ�(����KN�ETGFKVQ�FũKORQUVC�C�HCXQTG�FGNNG

HCTOCEKG�RGT�NũCESWKUVQ�G�KN�PQNGIIKQ�FK�CRRCTGEEJKCVWTG�FK�VG�

NGOGFKEKPC��FK�EWK�CNNũCTV�����UGRVKGU�FGN�&.����QVVQDTG������P�

����EQPXGTVKVQ�

6CNG�EQFKEG�VTKDWVQ�FGXG�GUUGTG�KPFKECVQ�PGNNC�UG\KQPG�Ŭ'TCTKQŭ

FGN �OQFGNNQ �(��� �PGNNC �EQNQPPC �ŬKORQTVK �C �ETGFKVQ

EQORGPUCVKŭ��QXXGTQ��PGK�ECUK�KP�EWK�KN�EQPVTKDWGPVG�FGDDC�RTQ�

EGFGTG�CN�TKXGTUCOGPVQ�FGNNũCIGXQNC\KQPG��PGNNC�EQNQPPC�ŬKO�

RQTVK�C�FGDKVQ�XGTUCVKŭ��0GN�ECORQ�ŬCPPQ�FK�TKHGTKOGPVQŭ�ȗ�KP�
FKECVQ�NũCPPQ�FK�TKEQPQUEKOGPVQ�FGN�ETGFKVQ�FũKORQUVC��PGN�HQT�

OCVQ�Ŭ####ŭ�

.C�TKUQNW\KQPG�KP�EQOOGPVQ�RTGEKUC�EJG�KN�/KPKUVGTQ�FGNNC�5C�

NWVG�VTCUOGVVG�CNNũ#IGP\KC�FGNNG�'PVTCVG��GPVTQ�KN�IKQTPQ���FK

EKCUEWP�OGUG�G�EQP�OQFCNKVȏ�VGNGOCVKEJG�FGHKPKVG�FũKPVGUC�

NũGNGPEQ�FGK�UQIIGVVK�EJG�PGN�OGUG�RTGEGFGPVG�UQPQ�UVCVK�CO�

OGUUK�C�HTWKTG�FGNNũCIGXQNC\KQPG�G�NũKORQTVQ�FGN�ETGFKVQ�FũKO�

RQUVC�EQPEGUUQ��PQPEJȘ�NG�GXGPVWCNK�XCTKC\KQPK�G�TGXQEJG��CP�

EJG�RCT\KCNK�

.ũ#IGP\KC�FGNNG�'PVTCVG��KP�HCUG�FK�GNCDQTC\KQPG�FGK�OQFGNNK

(���RTGUGPVCVK�FCK�EQPVTKDWGPVK��XGTKHKEC�EJG�K�EQPVTKDWGPVK

UVGUUK�UKCPQ�RTGUGPVK�PGNNũGNGPEQ�FGK�DGPGHKEKCTK�VTCUOGUUQ�FCN

/KPKUVGTQ�FGNNC�5CNWVG�G�EJG�NũCOOQPVCTG�FGN�ETGFKVQ�FũKORQ�

UVC�WVKNK\\CVQ�KP�EQORGPUC\KQPG�PQP�GEEGFC�NũKORQTVQ�KPFKEC�

VQ�KP�VCNG�GNGPEQ� �RGPC�NQ�UECTVQ�FGN �OQFGNNQ�(��� �VGPGPFQ

EQPVQ�CPEJG�FGNNG�GXGPVWCNK�XCTKC\KQPK�G�TGXQEJG�UWEEGUUKXC�

OGPVG�VTCUOGUUG�FCNNQ�UVGUUQ�/KPKUVGTQ�

.ũCOOQPVCTG�EQORNGUUKXQ�FGN�ETGFKVQ�FũKORQUVC�WVKNK\\CDKNG

KP�EQORGPUC\KQPG�RWȠ�GUUGTG�EQPUWNVCVQ�FCK�UQIIGVVK�DGPGHK�
EKCTK�CEEGFGPFQ�CN�ŬECUUGVVQ�HKUECNGŭ�CVVTCXGTUQ�K�UGTXK\K�VGNG�
OCVKEK�OGUUK�C�FKURQUK\KQPG�FCNNũ#IGP\KC�FGNNG�'PVTCVG�

Con il passaggio agli IAS il valore rivalutato non viene meno
5GEQPFQ�NC�TKURQUVC�C�KPVGTRGNNQ�P������������UG�WPC�UQEKGVȏ�TK�

XCNWVC�WP�OCTEJKQ�CK�UGPUK�FGNNũCTV������FGN�&.����������G�CFQV�

VC�UWEEGUUKXCOGPVG�K�RTKPEKRK�EQPVCDKNK�KPVGTPC\KQPCNK��KP�UG�

FG�FK�VTCPUK\KQPG�KN�OCTEJKQ��DGPEJȘ�CPPWNNCVQ�EQPVCDKNOGPVG�

OCPVKGPG�KN�OGFGUKOQ�XCNQTG�HKUECNG��EQORTGPUKXQ�FGNNC�TKXC�

NWVC\KQPG�

.G�SWQVG�FK�COOQTVCOGPVQ�UQPQ��SWKPFK��FGFQVVG�UWN�EQUVQ�TK�
XCNWVCVQ��CVVTCXGTUQ�CRRQUKVG�XCTKC\KQPK�KP�FKOKPW\KQPG�KP�UG�

FG�FK�FKEJKCTC\KQPG�FGK�TGFFKVK��XKGPG�EKVCVQ�WP�ETKVGTKQ�FK�FG�

FW\KQPG�RGT�FKEKQVVGUKOK��OC�CK�UGPUK�FGNNũCTV������EQOOC���VGT

FGN�&.����������KN�RGTKQFQ�FK�COOQTVCOGPVQ�FQXTGDDG�GUUGTG

GUVGUQ�C����CPPK�

#F�CXXKUQ�FGNNũ#IGP\KC�FGNNG�'PVTCVG� �RQUVQ�EJG�KP�UGFG�FK

CFQ\KQPG�FGINK�+#5�CPEJG�NC�TKUGTXC�FK�TKXCNWVC\KQPG�XKGPG�CP�

PWNNCVC��CN�RCTK�FGN�OCTEJKQ�

��PQP�UK�XGTKHKEC�WPC�HGPQOGPQ�FK�FKUVTKDW\KQPG��RGT�EWK�NC�UQ�

EKGVȏ�PQP�XKGPG�VCUUCVC�

��NC�UQEKGVȏ�ȗ��RGTȠ��VGPWVC�C�TKEQUVKVWKTG�KN�XKPEQNQ�FK�UQURGP�
UKQPG�FũKORQUVC�UW�WPũCNVTC�TKUGTXC�FK�RCVTKOQPKQ�PGVVQ�
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Seconda scissione nello stesso anno senza test sul riporto delle
perdite fiscali
+P�ECUQ�FK�WPC�UGEQPFC�UEKUUKQPG�RTQRQT\KQPCNG�PGN�OGFGUK�

OQ�RGTKQFQ�FũKORQUVC�PGK�EQPHTQPVK�FGNNC�OGFGUKOC�UQEKGVȏ

DGPGHKEKCTKC�
PGQEQUVKVWKVC�C�UGIWKVQ�FGNNC�RTKOC�UEKUUKQPG��

PQP�ȗ�TKEJKGUVQ�KN�UWRGTCOGPVQ�FGK�VGUV�FC�RCTVG�FGNNC�PGYEQ

CK�HKPK�FGN�TKRQTVQ�FGNNG�RGTFKVG�HKUECNK�GZ�CTV������EQOOC���FGN

67+4�
TKEJKCOCVQ�FCNNũCTV������EQOOC����FGN�67+4��

.ũ#IGP\KC�FGNNG�'PVTCVG�UK�GURTKOG�KP�VCN�UGPUQ�PGNNC�TKURQUVC

C�KPVGTRGNNQ����OCT\Q������P�������EJG�CPCNK\\C�WPC�TKQTICPK\�

\C\KQPG�UQEKGVCTKC�RQUVC�KP�GUUGTG�PGNNQ�UVGUUQ�RGTKQFQ�FũKO�

RQUVC�CVVTCXGTUQ�

��WPC�RTKOC�UEKUUKQPG�PGK�EQPHTQPVK�FK�WPC�UQEKGVȏ�PGQEQUVK�

VWKVC�

��WPC�UGEQPFC�UEKUUKQPG��C�EQORNGVCOGPVQ�FGNNC�RTKOC��XGTUQ
NC�OGFGUKOC�DGPGHKEKCTKC��CXGPVG�C�QIIGVVQ�KN�VTCUHGTKOGPVQ�FK

CNEWPK�DGPK�
KORKCPVK�FK�RTQFW\KQPG�GPGTIGVKEC��TKEQORTGUK

PGN�RTGEGFGPVG�TCOQ�FũC\KGPFC��OC�PQP�QIIGVVQ�FK�VTCUHGTK�

OGPVQ�RQKEJȘ�CPEQTC�UQVVQRQUVK�CF�CNEWPG�XGTKHKEJG�FK�ECTCV�
VGTG�TGIQNCVQTKQ�KP�VCNG�HTCPIGPVG�

0GNNC�RTKOC�FGNNG�FWG�QRGTC\KQPK��ȗ�UVCVC�EQPHGTOCVC�NũGUENW�

UKQPG�FGNNC�PGEGUUKVȏ�FK�XGTKHKECTG�KN�UWRGTCOGPVQ�FGK�VGUV�FC

RCTVG�FGNNC�UQEKGVȏ�PGQEQUVKVWKVC��RQKEJȘ�PQP�ȗ�TKPXGPKDKNG�CN�
EWP�GHHGVVQ�GNWUKXQ�KP�WPũQRGTC\KQPG�RGT�OG\\Q�FGNNC�SWCNG

WPC�RTGGUKUVGPVG�QTICPK\\C\KQPG�XKGPG�FKXKUC�KP�RKȥ�EGPVTK�FK

KORWVC\KQPG�
KP�SWGUVQ�UGPUQ��UK�XGFC�CPEJG�NC�EKTE��#IGP\KC

FGNNG�'PVTCVG���OCT\Q������P�����

4KURGVVQ�CNNC�UGEQPFC�UEKUUKQPG��NC�UQEKGVȏ�DGPGHKEKCTKC��PQP

GUUGPFQ�HQTOCNOGPVG �EQUVKVWKVC �EQPVGUVWCNOGPVG �C �FGVVC

QRGTC\KQPG��CXTGDDG�FQXWVQ�UQVVQRQTUK�CN�VGUV�FK�XKVCNKVȏ�GEQ�
PQOKEC� �UGP\C�RGTȠ�TKWUEKTG�C�UWRGTCTNQ�C�ECWUC�FGN�TKFQVVQ
RGTKQFQ�FK�CVVKXKVȏ��6WVVCXKC��Nũ#IGP\KC�FGNNG�'PVTCVG�JC�TKVGPW�

VQ�EJG��VTCVVCPFQUK�FGN�OGFGUKOQ�RCVTKOQPKQ�PGVVQ�
SWGNNQ

FGNNC�UEKUUC���PQP�JC�NWQIQ�CNEWP�GHHGVVQ�GNWUKXQ�EQP�TKHGTK�

OGPVQ�CN�TKRQTVQ�FGNNG�RQUK\KQPK�UQIIGVVKXG��RQKEJȘ�UKC�NG�RGT�

FKVG�UKC�INK�CVVWCNK�G�K�HWVWTK�WVKNK�KORQPKDKNK�FGTKXGTGDDGTQ�FCN�

NC�OGFGUKOC�CVVKXKVȏ�GEQPQOKEC�VTCUHGTKVC�KP�FWG�FKUVKPVK�OQ�

OGPVK�VGORQTCNK�

Ulteriori istruzioni per il contributo ordinario al Fondo di solidarietà per
le attività professionali
%QP�KN�OGUUCIIKQ�P�������������RWDDNKECVQ�KGTK��Nũ+025�JC�RCT�

\KCNOGPVG�TGVVKHKECVQ�NG�KUVTW\KQPK�HQTPKVG�EQP�KN�OGUUCIIKQ�P�

����FGN����HGDDTCKQ�UEQTUQ��TGNCVKXG�CN�EQPVTKDWVQ�QTFKPCTKQ�CN
(QPFQ�FK�UQNKFCTKGVȏ�DKNCVGTCNG�RGT�NG�CVVKXKVȏ�RTQHGUUKQPCNK�FK

EWK�CN�&/�������������

5WN�RWPVQ��UK�TKEQTFC�EJG�EQP�KN�OGUUCIIKQ�FGN�HGDDTCKQ������

Nũ+UVKVWVQ�RTGXKFGP\KCNG�CXGXC�HQTPKVQ�CRRQUKVG�KUVTW\KQPK�QRG�

TCVKXG�CNNG�HCTOCEKG�EQPPQVCVG�FCN�%5%���������G�FCN�EQFKEG

#6'%1���������������RGT�KN�TGEWRGTQ�FGN�EQPVTKDWVQ�QTFKPCTKQ�
XGTUCVQ �CN �(QPFQ �KP �CTIQOGPVQ �FCNNC �FCVC �FK �FGEQTTGP\C

FGNNũGPVTCVC �KP �XKIQTG �FGN �FGETGVQ �KUVKVWVKXQ�FGN �OGFGUKOQ


OCT\Q��������PQPEJȘ�NG�KPFKEC\KQPK�KP�QTFKPG�CNNC�TGIQNCTK\�
\C\KQPG�FGNNG�GXGPVWCNK�EQORGVGP\G�CTTGVTCVG�PGK�EQPHTQPVK

FGN�(QPFQ�FK�KPVGITC\KQPG�UCNCTKCNG�
(+5��

%QP�NũQEECUKQPG��GTC�UVCVQ�EQOWPKECVQ�CK�FCVQTK�FK�NCXQTQ�KPVG�

TGUUCVK�EJG��C�FGEQTTGTG�FCN�RGTKQFQ�FK�RCIC�IGPPCKQ�������UC�

TGDDG�UVCVQ�CVVTKDWKVQ�EGPVTCNOGPVG�KN�EQFKEG�FK�CWVQTK\\C\KQ�
PG�Ŭ�,ŭ�
FCVQTG�FK�NCXQTQ�VGPWVQ�CN�XGTUCOGPVQ�CN�(+5��KP�UQUVK�

VW\KQPG�FGN�EQFKEG�CWVQTK\\C\KQPG�Ŭ�5ŭ�

+PXGEG��EQP�KN�OGUUCIIKQ�P�������������Nũ+025�TGPFG�PQVQ�EJG

CK�HKPK�FGN�XGTUCOGPVQ�FGN�EQPVTKDWVQ�QTFKPCTKQ�FQXWVQ�CN�(+5��K
FCVQTK�FK�NCXQTQ�XCNQTK\\GTCPPQ�PGN�HNWUUQ�7PK'OGPU��CNNũKPVGT�

PQ�FK�Ŭ&GPWPEKC#\KGPFCNGŭ�G�Ŭ#NVTG2CTVKVG#&GDKVQŭ��NũGNGOGPVQ

Ŭ#NVTG#&GDKVQŭ�KPFKECPFQ�K�UGIWGPVK�FCVK��KP�Ŭ%CWUCNG#&GDKVQŭ�

KN�EQFKEG�Ŭ/���ŭ�Q�Ŭ/���ŭ�IKȏ�KP�WUQ��KP�Ŭ4GVTKDW\KQPGŭ��NũKORQT�

VQ�FGNNũKORQPKDKNG��ECNEQNCVQ�UWNNC�TGVTKDW\KQPG�KORQPKDKNG�CK

HKPK�RTGXKFGP\KCNK�FK�VWVVK�K�NCXQTCVQTK�KPVGTGUUCVK�

+PHKPG��KP�Ŭ5QOOC#&GDKVQŭ��CPFTȏ�KPFKECVQ�NũKORQTVQ�FGN�EQP�

VTKDWVQ��RCTK�CNNQ�������FGNNũKORQPKDKNG�EQPVTKDWVKXQ�
FC�RKȥ�FK��

HKPQ�C����FKRGPFGPVK���/������RCTK�CNNQ�������FGNNũKORQPKDKNG

EQPVTKDWVKXQ�
FC�RKȥ�FK����FKRGPFGPVK�ť�/�����

Nullo l’accordo con cui la srl si accolla il debito per l’acquisto di una
propria quota
+N�6TKDWPCNG�FK�$QNQIPC��EQP�NC�UGPVGP\C�P������������JC�RTGEK�

UCVQ�EQOG�NũCTV�������E�E��ť�CK�UGPUK�FGN�SWCNG�ŬKP�PGUUWP�ECUQ

NC�UQEKGVȏ�RWȠ�CESWKUVCTG�Q�CEEGVVCTG�KP�ICTCP\KC�RCTVGEKRC�
\KQPK�RTQRTKG��QXXGTQ�CEEQTFCTG�RTGUVKVK�Q�HQTPKTG�ICTCP\KC�RGT

KN�NQTQ�CESWKUVQ�Q�NC�NQTQ�UQVVQUETK\KQPGŭ�ť�RQPIC�WP�FKXKGVQ

EJG�TKURQPFG�CF�WP�RTKPEKRKQ�FK�VWVGNC�FGNNũKPVGITKVȏ�FGN�ECRK�

VCNG �UQEKCNG �EJG �TKUWNVC �RTGXCNGPVG �TKURGVVQ �CNNG �GUKIGP\G

FGNNũQTICPK\\C\KQPG�UQEKGVCTKC�

6CNG�FKXKGVQ�UK�GUVGPFG�CPEJG�CNNũKRQVGUK�FK�CEEQNNQ�FGN�FGDKVQ

TGNCVKXQ�CN�RCICOGPVQ�FGN�EQTTKURGVVKXQ�UVCDKNKVQ�PGNNC�EGUUKQ�

PG��RQKEJȘ�CPEJG�VCNG�KRQVGUK�RTGIKWFKEC�Q��EQOWPSWG��TKUEJKC

FK�RTGIKWFKECTG�INK�KPVGTGUUK�RTQVGVVK��.C�EKTEQUVCP\C��RQK��EJG

NũCEEQNNQ�KPVGTXGPIC�C�FKUVCP\C�FK�CPPK�FCNNC�EGUUKQPG�FGNNG
SWQVG�PQP�RWȠ�GUENWFGTG�NC�XKQNC\KQPG�FGNNC�PQTOC��PQP�XG�

PGPFQ�OGPQ�KN�TKUEJKQ�EJG�NC�FKURQUK\KQPG�OKTC�CF�GXKVCTG�

.C�PQTOC�PQP�FKUEKRNKPC�NG�EQPUGIWGP\G�EKXKNKUVKEJG�FGTKXCP�

VK�FCNNC�XKQNC\KQPG�FGN�FKXKGVQ��OC�FCNNũKPVGTRTGVC\KQPG�FGNNC

FKURQUK\KQPG�EQOG�FKXKGVQ�CUUQNWVQ�UG�PG�FGUWOG�NC�PCVWTC�FK

PQTOC�KORGTCVKXC��EQP�EQPUGIWGPVG�PWNNKVȏ�FGNNC�RCVVWK\KQPG
EJG�UK�RQPIC�KP�EQPVTCUVQ�EQP�GUUC�
EHT��%CUU��P�������������
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Niente detrazione IVA in caso di servizi resi a fondi comuni
d’investimento esteri
0GNNC�TKURQUVC�C�KPVGTRGNNQ�P� �����RWDDNKECVC�KGTK� ����OCT\Q

����� �Nũ#IGP\KC �FGNNG �'PVTCVG �JC �TKEQPQUEKWVQ �KN �DGPGHKEKQ

FGNNũGUGP\KQPG�+8#��EQP�TKIWCTFQ�C�WP�KPUKGOG�FK�UGTXK\K�EJG

UWRRQTVCPQ�KN�IGUVQTG�FK�WP�HQPFQ�EQOWPG�PGNNG�HCUK�FK�KPXG�

UVKOGPVQ��OQPKVQTCIIKQ�G�FKUKPXGUVKOGPVQ�

+N�ECUQ�GUCOKPCVQ�EQPEGTPG�WPC�UQEKGVȏ�KVCNKCPC�EJG��KP�SWCNK�

Vȏ�FK�CFXKUQT[��QHHTG�UGTXK\K�FK�EQPUWNGP\C�C�WPC�UQEKGVȏ�GUVG�

TC�KUETKVVC�PGNNũ#NDQ�HTCPEGUG�FGK�UQIIGVVK�CWVQTK\\CVK�CNNũGUGT�

EK\KQ�FGNNũCVVKXKVȏ�FK�IGUVKQPG�FGK�HQPFK�EQOWPK�FũKPXGUVKOGP�
VQ��#�VCNG�RTQRQUKVQ��Nũ#IGP\KC�FGNNG�'PVTCVG�JC�TKDCFKVQ�NũCRRNK�
ECDKNKVȏ�FGNNũGUGP\KQPG�+8#��FK�EWK�CNNũCTV�����EQOOC���P����FGN

&24���������CK�UGTXK\K�FK�EQPUWNGP\C�G�FK�TKEGTEC�KP�OCVGTKC�FK

KPXGUVKOGPVK��TGUK�FC�WP�CFXKUQT�C�WP�UQIIGVVQ�CWVQTK\\CVQ�CN�

NC�IGUVKQPG�FK �HQPFK�EQOWPK�FũKPXGUVKOGPVQ� �EJG�TKUWNVCPQ

ŬkKPVTKPUGECOGPVG�EQPPGUUKz�G�EQORNGUUKXCOGPVG�HWP\KQPCNK

CNNũCVVKXKVȏ�RTQRTKC�FGN�IGUVQTG�
5)4��FGINK�QTICPKUOK�FK�KPXG�

UVKOGPVQ�EQNNGVVKXQ�FGN�TKURCTOKQŭ�

+P�HQT\C�FK�SWGUVK�RTKPEKRK��K�UGTXK\K�GTQICVK�FCNNC�UQEKGVȏ�KVCNKC�

PC �RQUUQPQ �GUUGTG �CUVTCVVCOGPVG �TKEQORTGUK �PGNNũCODKVQ

FGNNũGUGP\KQPG�+8#�RTGXKUVC�RGT�K�UGTXK\K�FK�IGUVKQPG�FGK�HQPFK

EQOWPK�FK�KPXGUVKOGPVQ�

2QKEJȘ�VCNK�RTGUVC\KQPK�PQP�UQPQ�VGTTKVQTKCNOGPVG�TKNGXCPVK�CK

HKPK�+8#�KP�+VCNKC��KP�SWCPVQ�TGUG�C�WP�UQIIGVVQ�RCUUKXQ�PQP�KXK

UVCDKNKVQ��KN�RTGUVCVQTG�PQP�RWȠ�CXXCNGTUK�FGNNC�FGTQIC�CN�TGIK�
OG�IGPGTCNG�FũKPFGVTCKDKNKVȏ�TKEQPQUEKWVC�RGT�NG�QRGTC\KQPK�GH�

HGVVWCVG�HWQTK�FCN�VGTTKVQTKQ�FGNNQ�5VCVQ�EJG��UG�GHHGVVWCVG�KP�+VC�

NKC��FCTGDDGTQ�FKTKVVQ�CNNC�FGVTC\KQPG�FGNNũ+8#�
CTV�����EQOOC��

NGVV��D��FGN�&24���������

(87(.1(�,1)2���81$�7(67$7$�5(*,675$7$�$/�75,%81$/(�',�725,12�5(*��1���������'(//ş��)(%%5$,2�
�����&RS\ULJKW������k�(87(.1(�6S$���9LD�6DQ�3LR�9������������725,12
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