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IL CASO DEL GIORNO

Costi per migliorie su
beni di terzi deducibili
se inerenti
/ Alessia FUNARI e Silvia LATORRACA

Sul tema della deducibilità fiscale
delle spese per migliorie su beni di
terzi è sorto, in passato, un contrasto
giurisprudenziale.
A parere di un primo indirizzo inter-
pretativo, tali spese non erano dedu-
cibili, in quanto prive del requisito
dell’inerenza all’ [...]
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IL PUNTO
OPERAZIONI STRAORDINARIE

Per il ramo d’azienda
serve autonomia
funzionale pregressa e
prospettica
/ Enrico ZANETTI

L’azienda è “il complesso dei beni or-
ganizzati dall ’imprenditore per
l’esercizio dell’impresa”.
Gli elementi costitutivi che concor-
rono a formare la nozione di azienda
ex art. 2555 [...]
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PROFESSIONI

De Nuccio proclamato Presidente del CNDCEC

Il 31 maggio la cerimonia di insediamento. Novità in vista per Fondazione di
categoria e Scuole di alta formazione

/ Savino GALLO

A circa dieci giorni dal voto, la Com-
missione elettorale costituita pres-
so il Ministero della Giustizia proce-
de con la proclamazione degli eletti
al prossimo Consiglio nazionale dei
commercialisti. La lista guidata da
Elbano De Nuccio, intitolata “Dialo-
go, ascolto e concretezza”, si è affer-
mata con 375 preferenze (53,4%),
contro le 327 ottenute dalla squadra
di Vincenzo Moretta.
Assieme all’ex Presidente dell’Ordi-
ne di Bari, siederanno in Consiglio
Gian Luca Ancarani (Grosseto), Ma-
rina Andreatta (Savona), Cristina
Bertinelli (Perugia), Aldo Campo
(Barcellona Pozzo Di Gotto), Rosa
D’Angiolella (Napoli Nord), Michele
De Tavonatti (Brescia), Fabrizio
Escheri (Palermo), Gian Luca Gallet-
ti (Bologna), Giovanna Greco (Vasto),
Cristina Marrone (Cassino), Mauri-
zio Masini (Pisa), Pasquale Mazza
(Trento), David Moro (Treviso), Elia-
na Quintili (Fermo), Salvatore Regal-
buto (Torino), Antonio Repaci (Pal-
mi), Pierpaolo Sanna (Cagliari), Lilia-
na Smargiassi (Larino), Giuseppe

Venneri (Lecce) e Gabriella Viggiano
(Matera).
I risultati ufficiali saranno pubblicati
sul Bollettino del Ministero della Giu-
stizia il prossimo 31 maggio e, nello
stesso giorno, si procederà con la ce-
rimonia di insediamento, che si terrà
presso lo stesso Ministero in via Are-
nula.
Venti giorni, dunque, durante i quali i
componenti della squadra si siede-
ranno attorno al tavolo per definire le
cariche interne e iniziare a ragionare
sui primi progetti da mettere in cam-
po. Riguardo alle cariche, sono diver-
si i nomi che circolano in queste ore,
ma nessuno ufficialmente conferma-
t o  d a  D e  N u c c i o .  S e n t i t o  d a
Eutekne.info, il neo-Presidente ribadi-
sce la necessità di volerne “parlare
prima con il Consiglio”, a dimostrazio-
ne del fatto che “nulla fosse già stato
deciso” in sede di accordi pre-eletto-
rali. Ciò che si sa è che, oltre alle quat-
tro cariche, verrà costituito anche un
Comitato Esecutivo, un gruppo ri-
stretto di Consiglieri che farà capo
sempre al [...]
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FISCO

Perdite fiscali

“accorpate” in REDDITI

PF 2022

/ Luisa CORSO e Gianluca ODETTO

Dal periodo di imposta 2021, l’utilizzo
delle perdite fiscali pregresse deri-
vanti dalla partecipazione a snc, sas e
srl  in regime di  trasparenza o
dall’esercizio di imprese [...]
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IN EVIDENZA

Cessione di bonus edilizi da monitorare per il rating bancario

IN EVIDENZA

Rimborso IVA “diretto” anche con rappresentante fiscale di
soggetti non residenti

IN EVIDENZA

Nel regime CFC, il controllante indiretto compila il quadro FC del
modello REDDITI

IN EVIDENZA

ALTRE NOTIZIE  / DA PAGINA 9



IL CASO DEL GIORNO

Costi per migliorie su beni di terzi deducibili se
inerenti
Il bene deve essere strumentale rispetto all’attività svolta dal contribuente
/ Alessia FUNARI e Silvia LATORRACA
5WN�VGOC�FGNNC�FGFWEKDKNKVȏ�HKUECNG�FGNNG�URGUG�RGT�OK�

INKQTKG�UW�DGPK�FK�VGT\K�ȗ�UQTVQ��KP�RCUUCVQ��WP�EQPVTCUVQ

IKWTKURTWFGP\KCNG�

#�RCTGTG�FK�WP�RTKOQ�KPFKTK\\Q�KPVGTRTGVCVKXQ��VCNK�URG�

UG�PQP�GTCPQ�FGFWEKDKNK��KP�SWCPVQ�RTKXG�FGN�TGSWKUKVQ

FGNNũKPGTGP\C�CNNũCVVKXKVȏ�RTQFWVVKXC��RQUVQ�EJG�KN�DGPGHK�

EKCTKQ�FGNNũQRGTC�TKOCPG�GUENWUKXCOGPVG�KN�VKVQNCTG�FGN
FKTKVVQ�TGCNG�UWN�DGPG�G�PQP��KPXGEG��EJK�XK�XCPVC�WP�FK�

TKVVQ�RGTUQPCNG�FK�IQFKOGPVQ�
%CUU��P�������������%CUU�

P��������������

5GEQPFQ�CNVTQ�KPFKTK\\Q��CNNũQRRQUVQ��VCNK�URGUG�GTCPQ

FGFWEKDKNK�KP�ECRQ�CN�VKVQNCTG�FGN�FKTKVVQ�RGTUQPCNG�FK�IQ�

FKOGPVQ��KP�SWCPVQ�UK�VTCVVCXC�FK�QPGTK�EQNNGICDKNK�CNNQ

UXQNIKOGPVQ�FGNNũCVVKXKVȏ�KORTGPFKVQTKCNG��RGT�EWK�CK�HK�

PK�FGNNC�FGFWEKDKNKVȏ�GTC�UWHHKEKGPVG�EJG�NG�UVGUUG�HQUUG�

TQ�FQEWOGPVCVG�G�UQUVGPWVG�FCN�EQPVTKDWGPVG�PGNNũGUGT�

EK\KQ �FGNNũCVVKXKVȏ �FK �KORTGUC �
FC �WNVKOQ� �%CUU� �P�

�����������%CUU��P��������������

.C�TGEGPVG�QTFKPCP\C�FGNNC�%CUUC\KQPG�P������������

JC�HQTPKVQ�KORQTVCPVK�EJKCTKOGPVK�CN�TKIWCTFQ��EQP�UK�

IPKHKECVKXQ�KORCVVQ�UWN�EQPVTCUVQ�IKWTKURTWFGP\KCNG�UQ�

RTC�TKRQTVCVQ�

+P�URGEKG��PGN�ECUQ�UQVVQRQUVQ�CN�XCINKQ�FGK�IKWFKEK�FK�NG�

IKVVKOKVȏ� �Nũ#OOKPKUVTC\KQPG �HKPCP\KCTKC �CHHGTOCXC

EJG��EQPVTCTKCOGPVG�C�SWCPVQ�TKVGPWVQ�KP�UGFG�FK�ITC�

XCOG��KN�EQPVTKDWGPVG�PQP�RQVGUUG�RQTVCTG�KP�FGFW\KQ�

PG�K�EQUVK�FK�TKUVTWVVWTC\KQPG�QEEQTUK�KP�TGNC\KQPG�CF�WP

NQECNG�KP�EWK�UXQNIGXC�NC�RTQRTKC�CVVKXKVȏ�FK�KORTGUC��FG�

VGPWVQ�KP�EQOQFCVQ��KP�CUUGP\C�FK�EQPVTCVVK�CVVGUVCPVK
NũGUGEW\KQPG�FGNNG�RTGUVC\KQPK�G�FK�HCVVWTG��KP�SWCPVQ

PQP�TKVGPWVK�KPGTGPVK�

1RRQTVWPCOGPVG�KN �5WRTGOQ�%QNNGIKQ �JC�FKEJKCTCVQ

KPCOOKUUKDKNG�KN�OQVKXQ�FK�TKEQTUQ�G�JC�TKNGXCVQ�EJG��FK�

XGTUCOGPVG�FC�SWCPVQ�UQUVGPWVQ�FCNNũ#OOKPKUVTC\KQ�

PG�HKPCP\KCTKC��NũGUGTEGPVG�CVVKXKVȏ�FK�KORTGUC�Q�RTQHGU�

UKQPG�RWȠ�FGFWTTG�FCN�TGFFKVQ�FK�KORTGUC�K�EQUVK�UQUVG�

PWVK�RGT�NCXQTK�FK�TKUVTWVVWTC\KQPG�Q�OCPWVGP\KQPG�FK

WP�KOOQDKNG�EQPFQVVQ�KP�NQEC\KQPG�
Q��EQOG�PGN�ECUQ

EQPETGVQ��KP�EQOQFCVQ���CPEJG�PGN�ECUQ�KP�EWK�SWGUVK�WN�

VKOK�UKCPQ�FK�RTQRTKGVȏ�FK�VGT\K��RWTEJȘ�UWUUKUVC�KN�TGSWK�

UKVQ�FGNNũKPGTGP\C��CXGPVG�XCNGP\C�SWCNKVCVKXC��G�SWKPFK

FC�KPVGPFGTUK�EQOG�PGUUQ�FK�UVTWOGPVCNKVȏ��CPEJG�UQNQ
RQVGP\KCNG��VTC�KN�DGPG�G�NũCVVKXKVȏ�UXQNVC�FCN�EQPVTKDWGP�

VG�

.C �%CUUC\KQPG �JC �CNVTGUț �RTGEKUCVQ �EJG �PQP �QUVC

CNNũGUGTEK\KQ�FGN�FKTKVVQ�CNNC�FGFW\KQPG�KN�HCVVQ�EJG�KN�EQ�

OQFCPVG�UKC�KN�RCFTG�FGN�EQPVTKDWGPVG�EQOQFCVCTKQ�

+N�UWOOGP\KQPCVQ�RTKPEKRKQ�FK�FKTKVVQ�ȗ�UVCVQ�GURTGUUQ

PGNNC�UGPVGP\C�P�������������FGNNG�5G\KQPK�7PKVG�EQP�TK�

IWCTFQ�CNNũ+8#�G�ŬVTCIJGVVCVQŭ�FC�SWGUVũCODKVQ�C�SWGNNQ

FGN�TGFFKVQ�FK�KORTGUC�RGT�NC�RTKOC�XQNVC�FCNNũQTFKPCP�

\C�P� ������������ �CXGPVG�CF�QIIGVVQ �WPC�HCVVKURGEKG
CPCNQIC�CNNC�RTGUGPVG�
+P�VCNG�IKWFK\KQ��C�HTQPVG�FGNNC�FGPWPEKC�FK�KNNGIKVVKOKVȏ

FGNNC�UGPVGP\C�FK�UGEQPFG�EWTG�FC�RCTVG�FGNNũ#OOKPK�

UVTC\KQPG�HKPCP\KCTKC� �RGT �CXGTG�TKVGPWVQ�KPGTGPVK �NG

URGUG�TGNCVKXG�C�NCXQTK�GUGIWKVK�FCN�EQPVTKDWGPVG�UW�WP

KOOQDKNG�EQPFQVVQ�KP�NQEC\KQPG�G�FK�RTQRTKGVȏ�FK�VGT\K�

NC�%QTVG�FK�%CUUC\KQPG��FQRQ�CXGT�CHHGTOCVQ�EJG��UGEQP�

FQ�NC�RKȥ�TGEGPVG�IKWTKURTWFGP\C�FK�NGIKVVKOKVȏ��KN�RTKP�

EKRKQ�FK�KPGTGP\C�UK�TKECXC�FCNNC�PQ\KQPG�FK�TGFFKVQ�FK

KORTGUC�GF�GURTKOG�WPC�EQTTGNC\KQPG�VTC�EQUVK�GF�CVVK�
XKVȏ�FũKORTGUC�KP�EQPETGVQ�GUGTEKVCVC��VTCFWEGPFQUK�KP

WP�IKWFK\KQ�FK�ECTCVVGTG�SWCNKVCVKXQ��EJG�RTGUEKPFG��KP

UȘ��FC�XCNWVC\KQPK�FK�VKRQ�WVKNKVCTKUVKEQ�Q�SWCPVKVCVKXQ


%CUU��P������������%CUU��P��������������JC�GUVGUQ�NG�EQP�

UKFGTC\KQPK�GURTGUUG�FCNNG�55�77���UGEQPFQ�NG�SWCNK�FG�

XG�COOGVVGTUK�KN�FKTKVVQ�CNNC�FGVTC\KQPG�FGNNũ+8#�TGNCVK�

XC�C�NCXQTK�FK�TKUVTWVVWTC\KQPG�Q�OCPWVGP\KQPG�CPEJG

PGNNũKRQVGUK�FK�KOOQDKNK�FK�RTQRTKGVȏ�FK�VGT\K��RWTEJȘ�UKC

RTGUGPVG�WP�PGUUQ�FK�UVTWOGPVCNKVȏ�EQP�NũCVVKXKVȏ�FũKO�

RTGUC�Q�RTQHGUUKQPCNG��CPEJG�CK�HKPK�FGNNG�KORQUVG�FKTGV�

VG��ŬFQXGPFQUK�EQPUKFGTCTG�WPKVCTKQ�ť�RGT�NC�UWC�FGTKXC�

\KQPG�FCNNC�PQ\KQPG�FK�TGFFKVQ�FũKORTGUC�ť�KN�RTKPEKRKQ
FK�KPGTGP\C�FGK�EQUVKŭ�

2GT�EQORNGVG\\C�FK�CTIQOGPVQ��UK�GXKFGP\KC��FC�WNVKOQ�

EJG�NC�RTQPWPEKC�P�������������
EQUț�EQOG�NũQTFKPCP\C

P��������������UK�TKHGTKUEG�CN�TGSWKUKVQ�FGNNũKPGTGP\C�KP

VGTOKPK�SWCNKVCVKXK��KP�NKPGC�EQP�NũQTKGPVCOGPVQ�RKȥ�TG�

EGPVG�FGNNC�5WRTGOC�%QTVG�
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PROFESSIONI

De Nuccio proclamato Presidente del CNDCEC
Il 31 maggio la cerimonia di insediamento. Novità in vista per Fondazione di categoria e Scuole di alta
formazione
/ Savino GALLO
#�EKTEC�FKGEK�IKQTPK�FCN�XQVQ��NC�%QOOKUUKQPG�GNGVVQTCNG

EQUVKVWKVC�RTGUUQ�KN�/KPKUVGTQ�FGNNC�)KWUVK\KC�RTQEGFG

EQP�NC�RTQENCOC\KQPG �FGINK�GNGVVK�CN�RTQUUKOQ�%QPUK�

INKQ�PC\KQPCNG�FGK�EQOOGTEKCNKUVK��.C�NKUVC�IWKFCVC�FC

'NDCPQ�&G�0WEEKQ��KPVKVQNCVC�Ŭ&KCNQIQ��CUEQNVQ�G�EQPETG�

VG\\Cŭ��UK�ȗ�CHHGTOCVC�EQP�����RTGHGTGP\G�
��������EQP�

VTQ�NG�����QVVGPWVG�FCNNC�USWCFTC�FK�8KPEGP\Q�/QTGVVC�

#UUKGOG�CNNũGZ�2TGUKFGPVG�FGNNũ1TFKPG�FK�$CTK��UKGFGTCP�

PQ�KP�%QPUKINKQ�)KCP�.WEC�#PECTCPK�
)TQUUGVQ���/CTKPC

#PFTGCVVC�
5CXQPC���%TKUVKPC�$GTVKPGNNK�
2GTWIKC���#NFQ

%CORQ�
$CTEGNNQPC�2Q\\Q�&K�)QVVQ���4QUC�&ũ#PIKQNGNNC


0CRQNK�0QTF���/KEJGNG�&G�6CXQPCVVK�
$TGUEKC���(CDTK\KQ

'UEJGTK�
2CNGTOQ���)KCP�.WEC�)CNNGVVK�
$QNQIPC�� �)KQ�

XCPPC�)TGEQ�
8CUVQ���%TKUVKPC�/CTTQPG�
%CUUKPQ���/CW�

TK\KQ�/CUKPK�
2KUC���2CUSWCNG�/C\\C�
6TGPVQ���&CXKF�/Q�

TQ�
6TGXKUQ���'NKCPC�3WKPVKNK�
(GTOQ���5CNXCVQTG�4GICNDW�

VQ�
6QTKPQ���#PVQPKQ�4GRCEK�
2CNOK�� �2KGTRCQNQ�5CPPC


%CINKCTK���.KNKCPC�5OCTIKCUUK�
.CTKPQ���)KWUGRRG�8GP�

PGTK�
.GEEG��G�)CDTKGNNC�8KIIKCPQ�
/CVGTC��

+�TKUWNVCVK�WHHKEKCNK�UCTCPPQ�RWDDNKECVK�UWN�$QNNGVVKPQ�FGN

/KPKUVGTQ�FGNNC�)KWUVK\KC�KN�RTQUUKOQ����OCIIKQ�G��PGNNQ
UVGUUQ�IKQTPQ��UK�RTQEGFGTȏ�EQP�NC�EGTKOQPKC�FK�KPUG�
FKCOGPVQ��EJG�UK�VGTTȏ�RTGUUQ�NQ�UVGUUQ�/KPKUVGTQ�KP�XKC

#TGPWNC�

8GPVK�IKQTPK��FWPSWG��FWTCPVG�K�SWCNK�K�EQORQPGPVK�FGN�

NC�USWCFTC�UK�UKGFGTCPPQ�CVVQTPQ�CN�VCXQNQ�RGT�FGHKPKTG

NG�ECTKEJG�KPVGTPG�G�KPK\KCTG�C�TCIKQPCTG�UWK�RTKOK�RTQ�

IGVVK�FC�OGVVGTG�KP�ECORQ��4KIWCTFQ�CNNG�ECTKEJG��UQPQ

FKXGTUK�K�PQOK�EJG�EKTEQNCPQ�KP�SWGUVG�QTG��OC�PGUUWPQ

WHHKEKCNOGPVG�EQPHGTOCVQ�FC�&G�0WEEKQ��5GPVKVQ�FC�'W�

VGMPG�KPHQ��KN�PGQ�2TGUKFGPVG�TKDCFKUEG�NC�PGEGUUKVȏ�FK

XQNGTPG�ŬRCTNCTG�RTKOC�EQP�KN�%QPUKINKQŭ��C�FKOQUVTC\KQ�

PG�FGN�HCVVQ�EJG�ŬPWNNC�HQUUG�IKȏ�UVCVQ�FGEKUQŭ�KP�UGFG�FK

CEEQTFK �RTG�GNGVVQTCNK� �%KȠ �EJG�UK �UC �ȗ �EJG� �QNVTG �CNNG

SWCVVTQ�ECTKEJG� �XGTTȏ�EQUVKVWKVQ�CPEJG�WP�%QOKVCVQ
'UGEWVKXQ� �WP�ITWRRQ�TKUVTGVVQ�FK�%QPUKINKGTK�EJG�HCTȏ

ECRQ�UGORTG�CN�2TGUKFGPVG�

3WCPVQ�CK�RTQIGVVK��KN�RTKOQ�TKIWCTFC�KN�TGUV[NKPI�FGNNC
(QPFC\KQPG�PC\KQPCNG�FK�ECVGIQTKC�EJG��EQP�QIPK�RTQ�
DCDKNKVȏ��UCTȏ�FKXKUC�KP�FWG�GPVK��WPQ�UK�QEEWRGTȏ�FGNNC

RCTVG�RTGVVCOGPVG�UEKGPVKHKEC��CNNũCNVTQ�UCTȏ�CHHKFCVC�NC

HQTOC\KQPG�

+N�UGEQPFQ�RTQIGVVQ�C�EWK�UK�KPVGPFG�OGVVGTG�OCPQ�UKP

FC�UWDKVQ��KPXGEG��TKIWCTFC�NG�5#(�G�NC�HQTOC\KQPG�URG�
EKCNKUVKEC��.ũKPVGP\KQPG�FGN�PWQXQ�XGTVKEG�FK�ECVGIQTKC�ȗ
SWGNNQ�FK�OWQXGTUK�CVVTCXGTUQ�VTG�FKTGVVTKEK�RTKPEKRCNK�

+PPCP\KVWVVQ��NC�HQTOC\KQPG�FQXTȏ�GUUGTG�RKȥ�HNGUUKDKNG

G�EQORCVKDKNG�EQP�NũCVVKXKVȏ�RTQHGUUKQPCNG�FGK�RTQHGUUKQ�

PKUVK��6TCFQVVQ��PQP�EK�UCTCPPQ�RKȥ�EQTUK�EJG�RTGXGFQPQ

NC�HTGSWGP\C�QDDNKICVQTKC�KP�RTGUGP\C�RGT�����QTG��%K�UK

RQVTȏ�URGEKCNK\\CTG�UGIWGPFQ�NG�NG\KQPK�C�FKUVCP\C�Q��CN

OCUUKOQ��EQP�WPC�HQTOWNC�OKUVC��EJG�RTGXGFG�G�NGCT�

PKPI�G�NG\KQPK�KP�RTGUGP\C�

+P�RKȥ��EK�UK�CVVKXGTȏ�RGT�UVKRWNCTG�WPC�EQPXGP\KQPG�EQP
KN�/+74�HKPCNK\\CVC�CN�TKEQPQUEKOGPVQ�NGICNG�FGNNC�HQT�

OC\KQPG�URGEKCNKUVKEC�GTQICVC�FCNNG�5#(��+P�SWGUVQ�OQ�

FQ�NG�UEWQNG�FK�CNVC�HQTOC\KQPG�RQVTCPPQ�QTICPK\\CTG

UJQTV�OCUVGT��Q�OCUVGT�FK�RTKOQ�G�UGEQPFQ�NKXGNNQ�EJG��C

VWVVK�INK�GHHGVVK��CXTCPPQ�NQ�UVGUUQ�XCNQTG�FK�SWGNNK�TGCNK\�

\CVK�FCNNG�7PKXGTUKVȏ�

Le quote di partecipazione ai corsi saranno abbattute

7NVKOQ�CURGVVQ��K�EQUVK� �.G�SWQVG�FK�RCTVGEKRC\KQPG�CK
EQTUK�UCTCPPQ�CDDCVVWVG�Q�HQTUG�EQORNGVCOGPVG�C\\G�

TCVG��.G�EQRGTVWTG�CTTKXGTCPPQ��KP�RCTVG��FKTGVVCOGPVG

FCN �%QPUKINKQ �PC\KQPCNG� �EJG �FKURQPG�FK �WP�KPIGPVG

CXCP\Q �FK �COOKPKUVTC\KQPG �CEEWOWNCVQ �PGINK �CPPK

RTGEGFGPVK��G�RGT�NC�TGUVCPVG�RCTVG�CVVTCXGTUQ�NũCEEGUQ�CK

HQPFK�FGFKECVK�CNNC�HQTOC\KQPG�RTQHGUUKQPCNG�RTGXKUVK

FCN�2044�
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FISCO

Perdite fiscali “accorpate” in REDDITI PF 2022
Non più necessario separare le perdite derivanti dall’esercizio dell’attività in contabilità semplificata
/ Luisa CORSO e Gianluca ODETTO
&CN�RGTKQFQ�FK�KORQUVC�������NũWVKNK\\Q�FGNNG�RGTFKVG�HK�
UECNK�RTGITGUUG �FGTKXCPVK�FCNNC�RCTVGEKRC\KQPG�C�UPE�
UCU�G�UTN�KP�TGIKOG�FK�VTCURCTGP\C�Q�FCNNũGUGTEK\KQ�FK�KO�
RTGUG�KPFKXKFWCNK��KP�EQPVCDKNKVȏ�QTFKPCTKC�Q�UGORNKHKEC�
VC��CXXKGPG�PGN�NKOKVG�FGNNũ����FGN�TGFFKVQ�KORQPKDKNG��KP
DCUG�CNNG�TGIQNG�QTFKPCTKG�FKURQUVG�FCNNũCTV����EQOOC��
FGN�67+4��UK�ȗ�KPHCVVK�GUCWTKVQ�KN�TGIKOG�VTCPUKVQTKQ�FK�
URQUVQ�FCNNũCTV����EQOOK����G����FGNNC�.������������KN�SWC�
NG�RTGXGFGXC�EJG��UKPQ�CN�������KN�TKRQTVQ�FGNNG�RGTFKVG
RTQFQVVG�PGN�������PGN������G�PGN������FCNNG�KORTGUG�KP
EQPVCDKNKVȏ�UGORNKHKECVC�CXXGPKUUG�GPVTQ�RGTEGPVWCNK�FK
TGFFKVQ�KPHGTKQTK�CNNũ����
%QPUGIWGPVGOGPVG��PGN�OQFGNNQ�4'&&+6+�2(�������K�TK�
IJK�TKUGTXCVK�CNNC�IGUVKQPG�FGNNG�RGTFKVG�HKUECNK�FGK�UQI�
IGVVK�+42'(�GUGTEGPVK�CVVKXKVȏ�FũKORTGUC�PQP�RTGUGPVC�
PQ�RKȥ�NC�ECUGNNC�TGNCVKXC�CNNG�RGTFKVG�TKRQTVCDKNK�KP�OK�
UWTC�TKFQVVC�RGT�GHHGVVQ�FGNNũWVKNK\\Q�FGN�TGIKOG�FK�EQP�
VCDKNKVȏ�UGORNKHKECVC�
5K�VTCVVC�KP�RCTVKEQNCTG�FGK�TKIJK�
��4*����FGUVKPCVQ�CF�CEEQINKGTG�NG�RGTFKVG�RTGITGUUG�FG�
TKXCPVK �FC�RCTVGEKRC\KQPK�PQP�FGVGPWVG�KP�TGIKOG�FK
KORTGUC�
��4(����G�4)����FGUVKPCVK�CF�CEEQINKGTG�NG�RGTFKVG�RTG�
ITGUUG�FGTKXCPVK�FC�RCTVGEKRC\KQPK�PQP�FGVGPWVG�KP�TG�
IKOG�FK�KORTGUC�Q�FCNNũGUGTEK\KQ�FGNNũKORTGUC�KPFKXK�
FWCNG�
��./����TKUGTXCVQ�CNNũKPFKEC\KQPG�FGNNG�RGTFKVG�RTGITGU�
UG�PGNNũCODKVQ�FGN�TGIKOG�HQTHGVCTKQ�
��4&����TKUGTXCVQ�CNNũKPFKEC\KQPG�FGNNG�RGTFKVG�RTGITGUUG
RGT�INK�GUGTEGPVK�CVVKXKVȏ�FK�CNNGXCOGPVQ�FK�CPKOCNK��RTQ�
FW\KQPG�FK�XGIGVCNK�G�FC�CNVTG�CVVKXKVȏ�CITKEQNG�
7NVGTKQTK�PQXKVȏ�TKIWCTFCPQ�RQK�NC�Ŭ5'<+10'�+�ť�&CVK�FGN�
NC�UQEKGVȏ��CUUQEKC\KQPG��KORTGUC�HCOKNKCTG��C\KGPFC�EQ�
PKWICNG�Q�)'+'ŭ�FGN�SWCFTQ�4*�FK�4'&&+6+�2(�������KP
EWK�KPFKECTG��C�UGEQPFC�FGNNC�PCVWTC�FGN�UQIIGVVQ�RCTVG�
EKRCVQ�G��KP�EGTVK�ECUK��FGN�TGFFKVQ�RGTEGRKVQ��WP�CRRQUK�
VQ�EQFKEG�ŬUGIPCNGVKEQŭ�
+P�RCTVKEQNCTG��KP�DCUG�CNNG�KUVTW\KQPK�CK�OQFGNNK�4'&&+�
6+�2(������QEEQTTG�TKRQTVCTG��PGNNC�EQNQPPC����WPQ�FGK
UGIWGPVK�EQFKEK�XQNVK�C�UGIPCNCTG�NC�PCVWTC�FGN�UQIIGVVQ
RCTVGEKRCVQ�
��Ŭ�ŭ��KP�ECUQ�FK�UPE�G�UCU�KP�EQPVCDKNKVȏ�QTFKPCTKC�Q�UGO�
RNKHKECVC�
��Ŭ�ŭ��KP�ECUQ�FK�CUUQEKC\KQPG�RTQHGUUKQPCNG�
��Ŭ�ŭ��KP�ECUQ�UK�UQEKGVȏ�UGORNKEG�
��Ŭ�ŭ��KP�ECUQ�FK�UPE�G�UCU�KP�EQPVCDKNKVȏ�QTFKPCTKC�Q�UGO�
RNKHKECVC�
TGFFKVK�FC�TGEGUUQ��NKSWKFC\KQPG�GEE���
��Ŭ�ŭ��KP�ECUQ�FK�CUUQEKC\KQPG�RTQHGUUKQPCNG�
TGFFKVK�FC

TGEGUUQ��NKSWKFC\KQPG�GEE���
��Ŭ�ŭ��KP�ECUQ�FK�UQEKGVȏ�UGORNKEG�
TGFFKVK�FC�TGEGUUQ��NK�
SWKFC\KQPG�GEE���
4KURGVVQ�CN�OQFGNNQ�4'&&+6+�2(������PQP�UQPQ�RKȥ�RTG�
XKUVK�
��PȘ�KN�EQFKEG�Ŭ�ŭ��EJG�EQPVTCFFKUVKPIWGXC�K�TGFFKVK�FGTK�
XCPVK�FCNNC�RCTVGEKRC\KQPG�C�WPC�UPE�Q�KP�WPC�UCU��QX�
XGTQ�C�WPC�KORTGUC�HCOKNKCTG��KP�EQPVCDKNKVȏ�UGORNKHKEC�
VC�
VCNG�ECUKUVKEC�ȗ�UVCVC�ŬCEEQTRCVCŭ�C�SWGNNC�FGK�TGFFKVK
FGTKXCPVK�FGNNC�RCTVGEKRC\KQPG�KP�UQIIGVVK�FGNNC�OGFG�
UKOC�PCVWTC�KP�EQPVCDKNKVȏ�QTFKPCTKC�EQP�KN�EQFKEG�Ŭ�ŭ�
EQPUGIWGPVGOGPVG�TKFGPQOKPCVQ��
��PȘ�KN�EQFKEG�Ŭ�ŭ��EJG�EQPVTCFFKUVKPIWGXC�K�TGFFKVK�FGTK�
XCPVK�FCN�TGEGUUQ�FC�WPC�UPE�Q�FC�WPC�UCU��QXXGTQ�FC
WPũKORTGUC�HCOKNKCTG��Q�FCNNC�NKSWKFC\KQPG�FK�VCNK�GPVK
EQNNGVVKXK��KP�EQPVCDKNKVȏ�UGORNKHKECVC�
VCNG�ECUKUVKEC�ȗ
UVCVC�ŬCEEQTRCVCŭ�C�SWGNNC�FGN�TGEGUUQ�FC�UQIIGVVK�FGNNC
OGFGUKOC�PCVWTC�KP�EQPVCDKNKVȏ�QTFKPCTKC��Q�FCNNC�NKSWK�
FC\KQPG�FK�VCNK�UQIIGVVK��EQP�KN�EQFKEG�Ŭ�ŭ��EQPUGIWGPVG�
OGPVG�TKFGPQOKPCVQ��
+P�CNVTG�RCTQNG��KP�UGFG�FK�EQORKNC\KQPG�FK�VCNG�UG\KQPG�
PQP�UK�TGPFG�RKȥ�PGEGUUCTKQ�GHHGVVWCTG�WP�FKUVKPIWQ�VTC
RCTVGEKRC\KQPK�KP�UQIIGVVK�KP�EQPVCDKNKVȏ�UGORNKHKECVC�Q
QTFKPCTKC��KP�SWCPVQ�NG�TGNCVKXG�RGTFKVG�EQPEQTTQPQ�CNNC
HQTOC\KQPG�FGN�TGFFKVQ�EQORNGUUKXQ�UGEQPFQ�NG�OGFG�
UKOG�TGIQNG�
.G�KUVTW\KQPK�RTGXGFQPQ��KPXGEG��WPC�OGP\KQPG�FKUVKP�
VC�
EQP�WPQ�FGK�EQFKEK������Q����FGK�TGFFKVK�FGVGTOKPCVK�CK
UGPUK�FGNNũCTV�����DKU�FGN�67+4�
RCTK�CNNC�FKHHGTGP\C�VTC�NG
UQOOG�RGTEGRKVG��Q�KN�XCNQTG�PQTOCNG�FGK�DGPK�CUUGIPC�
VK��G�KN�EQUVQ�HKUECNG�FGNNC�RCTVGEKRC\KQPG�CPPWNNCVC���2GT
VCNK�TGFFKVK�ȗ�UWHHKEKGPVG�KPFKECTG�KN�EQFKEG�HKUECNG�FGNNC
RCTVGEKRCVC��KN�EQFKEG�KP�SWGUVKQPG�G�NC�SWQVC�FK�TGFFKVQ
CUUQIIGVVCVC�C�VCUUC\KQPG�
NG�URGEKHKEJG�VGEPKEJG�GXK�
FGP\KCPQ��KPXGEG��EJG�PQP�XC�EQORKNCVQ�KN�ECORQ�TGNC�
VKXQ�CNNC�SWQVC�FK�RCTVGEKRC\KQPG��
5K�TKEQTFC�EJG�K�TGFFKVK�FC�TGEGUUQ�Q�NKSWKFC\KQPG�
��UG�CUUQIIGVVCVK�C�VCUUC\KQPG�QTFKPCTKC��UQPQ�FKEJKCTC�
VK�PGNNC�UG\KQPG�+�FGN�SWCFTQ�4*��KN�TGFFKVQ�ȗ�KPFKECVQ
PGNNC�EQNQPPC����RGT�RQK�GUUGTG�TKRQTVCVQ�PGNNC�UG\KQPG
+++�FGNNQ�UVGUUQ�SWCFTQ�4*��WPKVCOGPVG�CINK�CNVTK�GXGP�
VWCNK�TGFFKVK�FK�RCTVGEKRC\KQPG�FGNNC�RGTUQPC�
��UG�UQIIGVVQ�C�VCUUC\KQPG�UGRCTCVC��XC�FKEJKCTCVQ�PGNNC
UG\KQPG�++�FGN�SWCFTQ�4/��DCTTCPFQ�NC�EQNQPPC���KP�EC�
UQ�FK�QR\KQPG�RGT�NC�VCUUC\KQPG�QTFKPCTKC�
KP�SWGUVũWNVK�
OQ�ECUQ��KN�TGFFKVQ�EQPHNWKUEG�PGN�TKIQ�4/���G�XC��UWE�
EGUUKXCOGPVG� �C �UQOOCTUK �CINK �CNVTK �TGFFKVK �FKTGVVC�
OGPVG�PGN�SWCFTQ�40��
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CONTABILITÀ

Cessione di bonus edilizi da monitorare per il rating
bancario
È bene specificare nella Relazione sulla gestione che gli oneri derivano dalla cessione dei bonus
/ Fabrizio BAVA e Alain DEVALLE
/QNVG�FGNNG�KORTGUG�EJG�PGN������JCPPQ�OCVWTCVQ�DQ�

PWU�GFKNK\K��KP�OQFQ�RCTVKEQNCTG�KN�EQUKFFGVVQ�UWRGTDQ�

PWU�CN�������JCPPQ�QRVCVQ�RGT�NC�EGUUKQPG�FGN�ETGFKVQ

PGN�EQTUQ�FGNNũGUGTEK\KQ��CN�HKPG�OQPGVK\\CTG�PGNNũKOOG�

FKCVQ�KN�DGPGHKEKQ��OKINKQTCPFQ�KP�SWGUVQ�OQFQ�NũGSWKNK�

DTKQ�HKPCP\KCTKQ�FK�DTGXG�RGTKQFQ�

+P�CNVTK�ECUK��NG�UQEKGVȏ�EQOOKUUKQPCTKG�EJG�JCPPQ�TGC�

NK\\CVQ�INK�KPXGUVKOGPVK�JCPPQ�EQPEGUUQ�NQ�UEQPVQ�KP
HCVVWTC�CK�RTQRTK�ENKGPVK�RGT�TCIKQPK�EQOOGTEKCNK��OCVW�

TCPFQ�RGTVCPVQ�KN�DQPWU�HKUECNG��KN�SWCNG��KP�CNVGTPCVKXC

CNNũWVKNK\\Q�KP�EQORGPUC\KQPG�KP�EKPSWG�GUGTEK\K��RWȠ

GUUGTG�EGFWVQ�

.ũ1+%��PGNNC�Ŭ%QOWPKEC\KQPG�UWNNG�OQFCNKVȏ�FK�EQPVCDK�

NK\\C\KQPG�FGK�DQPWU�HKUECNKŭ�
RWDDNKECVC�PGNNC�XGTUKQPG

FGHKPKVKXC�PGN�OGUG�FK�CIQUVQ��������FKUEKRNKPC�KN�VTCVVC�
OGPVQ�EQPVCDKNG�FK�VCNK�DQPWU�G�CPEJG�NC�SWCNKHKEC\KQPG�
PGN�DKNCPEKQ�FGNNC�UQEKGVȏ�EGFGPVG��FGNNC�FKHHGTGP\C�VTC�KN

EQTTKURGVVKXQ�RCVVWKVQ�RGT�KN�ETGFKVQ�VTKDWVCTKQ�EGFWVQ�G�KN

XCNQTG�EQPVCDKNG�TKUWNVCPVG�KP�DKNCPEKQ�CN�OQOGPVQ�FGN�

NC�EGUUKQPG�

+P�RCTVKEQNCTG��Nũ1+%�RTGEKUC�EJG�UK�VTCVVC�FK�QPGTK�Q�RTQ�

XGPVK�EJG�FGXQPQ�GUUGTG�TKNGXCVK�C�%QPVQ�GEQPQOKEQ�
g
����

5WEEGUUKXCOGPVG��NQ�UVCPFCTF�UGVVGT�KPFKXKFWC�NC�EQT�

TGVVC�ENCUUKHKEC\KQPG�FK�VCNK�EQORQPGPVK�PGICVKXK�
Q�RQ�

UKVKXK��FK�TGFFKVQ��RTGEKUCPFQ�
g�����EJG�ŬQEEQTTG�EQPUK�

FGTCTG�EJG�KN�ETGFKVQ�VTKDWVCTKQ�EJG�FGTKXC�FCNNũCRRNKEC�

\KQPG�FGNNC�PQTOC�JC�NC�ECTCVVGTKUVKEC�FK�RQVGT�GUUGTG
EGFWVQ�C�VGT\K�EJG�PG�CESWKUKUEQPQ�KN�FKTKVVQ�FK�EQORGP�

UC\KQPG�EQP�K�RTQRTK�FGDKVK�VTKDWVCTK��.C�RTGUGP\C�FK�VCNG

ECTCVVGTKUVKEC�HC�RTQRGPFGTG�RGT�WPC�ENCUUKHKEC\KQPG

FGNNũQPGTG�Q�FGN�RTQXGPVQ�FC�EGUUKQPG�PGNNC�UG\KQPG�HK�

PCP\KCTKC�FGN�EQPVQ�GEQPQOKEQ�KP�NWQIQ�CNNC�UG\KQPG

QRGTCVKXCŭ��8KGPG�UQVVQNKPGCVQ�EQOG�NC�UQOKINKCP\C�EQP

K�VKVQNK�FK�FGDKVQ��CPEJũGUUK�EGFKDKNK�C�VGT\K��UKC�ŬNũGNGOGP�

VQ�TKNGXCPVG�FC�VGPGTG�KP�EQPUKFGTC\KQPG�PGNNC�ENCUUKHK�

EC\KQPG�CN�EQPVQ�GEQPQOKEQŭ�

%QPUGIWGPVGOGPVG��KN�FQEWOGPVQ�EQPENWFG�EJG�NC�UQ�

EKGVȏ�EJG�EGFG�C�VGT\K�KN�ETGFKVQ�VTKDWVCTKQ�Q�RCTVG�FK�GU�

UQ�
UQEKGVȏ�EQOOKVVGPVG��EQOOKUUKQPCTKC�Q�VGT\C�EJG

JC�RTGEGFGPVGOGPVG�CESWKUVCVQ�KN�ETGFKVQ��FGXG�TKNGXC�

TG�NũGXGPVWCNG�FKHHGTGP\C�RQUKVKXC�VTC�KN�EQTTKURGVVKXQ�TK�
EGXWVQ�GF�KN �XCNQTG�EQPVCDKNG�FGN�ETGFKVQ�CNNC�FCVC�FK

EGUUKQPG�PGK�RTQXGPVK�HKPCP\KCTK�
XQEG�Ŭ%����F���2TQXGP�
VK�FKXGTUK�FCK�RTGEGFGPVKŭ��G�NũGXGPVWCNG�FKHHGTGP\C�PG�

ICVKXC�VTC�KN�EQTTKURGVVKXQ�TKEGXWVQ�GF�KN�XCNQTG�EQPVCDK�

NG�FGN�ETGFKVQ�CNNC�FCVC�FK�EGUUKQPG�PGINK�QPGTK�HKPCP\KC�

TK�
XQEG�Ŭ%������+PVGTGUUK�G�CNVTK�QPGTK�HKPCP\KCTKŭ��

+P�OQNVK�ECUK��NC�TKNGXC\KQPG�FGN�ETGFKVQ�VTKDWVCTKQ�FGTK�

XCPVG�FCK�DQPWU�GFKNK\K�CN�UWQ�XCNQTG�CVVWCNK\\CVQ�
RGT�NC

UQEKGVȏ�EQOOKVVGPVG�QRRWTG�RGT�NC�UQEKGVȏ�VGT\C�EJG�JC

RTGEGFGPVGOGPVG�CESWKUVCVQ�KN�ETGFKVQ��EJG�TGFKIQPQ�KN

DKNCPEKQ�KP�HQTOC�QTFKPCTKC��Q�CN�XCNQTG�FK�OGTECVQ�
RGT

NC�UQEKGVȏ�EQOOKUUKQPCTKC�EJG�CRRNKEC�NQ�UEQPVQ�UWN

EQTTKURGVVKXQ��PQP�QTKIKPGTȏ�RTQXGPVK�QPGTK�HKPCP\KCTK

UKIPKHKECVKXK�CN�OQOGPVQ�FGNNC�EGUUKQPG�

+P�OKPQTK�ECUK��NC�EGUUKQPG�FGN�ETGFKVQ�VTKDWVCTKQ�RQVTȏ

EQORQTVCTG�NC�TKNGXC\KQPG�PGNNC�XQEG�%����FK �WP�CO�
OQPVCTG�TKNGXCPVG� �UQRTCVVWVVQ�UG�EQPHTQPVCVQ�EQP�KN
OGFGUKOQ�XCNQTG�FGNNũCPPQ�RTGEGFGPVG�

6CNG�URGEKHKEC�EKTEQUVCP\C�PQP�RWȠ�GUUGTG�UQVVQXCNWVC�

VC��KP�SWCPVQ�INK�KPVGUUK�RCUUKXK�UQPQ�URGUUQ�EQPUKFGTC�

VK��TCRRQTVCVK�CN�HCVVWTCVQ�KP�VGTOKPK�RGTEGPVWCNK��EQOG

WPQ�FGINK�KPFKECVQTK�WVKNK\\CVK�FCN�UKUVGOC�DCPECTKQ�CN

HKPG�FK�OQPKVQTCTG�NC�UQUVGPKDKNKVȏ�FGN�FGDKVQ�FCN�RWPVQ
FK�XKUVC�GEQPQOKEQ�

'XGPVWCNK�KPETGOGPVK�UKIPKHKECVKXK�FGN�UCNFQ�TKRQTVCVQ

PGNNC�XQEG�%����RQVTGDDGTQ�RGTVCPVQ�KPEKFGTG�UKIPKHKEC�

VKXCOGPVG�CPEJG�UWN�TCVKPI�DCPECTKQ�

6CNG�EKTEQUVCP\C�TCRRTGUGPVGTGDDG�RGT�NũKORTGUC��RGTȠ�

WP�ŬFCPPQ�KPIKWUVQŭ�

8C �KPHCVVK �EQPUKFGTCVQ �EJG �VCNK �UQEKGVȏ �PQP �JCPPQ

KUETKVVQ�OCIIKQTK�QPGTK�HKPCP\KCTK�C�UGIWKVQ�FK�WP�GHHGV�

VKXQ�KPETGOGPVQ�FGK�FGDKVK�HKPCP\KCTK�Q�FK�WP�KPETGOGP�

VQ�FGK�VCUUK�FK�KPVGTGUUG�

5K�VTCVVC�FK�QPGTK�QTKIKPCVKUK�FCNNC�EGUUKQPG�FGK�DQPWU�CF

WP�RTG\\Q�KPHGTKQTG�TKURGVVQ�CN�XCNQTG�EQPVCDKNG�

+P�VCNK�ECUK��CN�HKPG�FK�GXKVCTG�RQVGP\KCNK�GHHGVVK�PGICVKXK
PGN�TCRRQTVQ�EQP�INK�KUVKVWVK�FK�ETGFKVQ��ȗ�DGPG�RTGEKUCTG�

PGNNC�4GNC\KQPG�UWNNC�IGUVKQPG�
Q�PGNNC�0QVC�KPVGITCVKXC

KP�OQFQ�RCTVKEQNCTG�KP�ECUQ�FK�TGFC\KQPG�FGN�DKNCPEKQ�KP

HQTOC�CDDTGXKCVC�� �NC�FKUVKP\KQPG�VTC�QPGTK�HKPCP\KCTK

EJG�TCRRTGUGPVCPQ�NũQPGTG�FGNNũKPFGDKVCOGPVQ�G�QPGTK

QTKIKPCVKUK�FCNNC�EGUUKQPG�FGK�DQPWU�GFKNK\K�

5K�RQVTȏ�RTGEKUCTG�EJG�NũKORTGUC�PQP�JC�KPETGOGPVCVQ

PGN�EQTUQ�FGNNũGUGTEK\KQ�NC�RTQRTKC�GURQUK\KQPG�HKPCP\KC�

TKC��PȘ�UK�ȗ�TGIKUVTCVQ�WP�KPETGOGPVQ�FGNNũQPGTG�FGNNũKP�
FGDKVCOGPVQ��OC�EJG�JC�UEGNVQ�FK�OQPGVK\\CTG�K�DQPWU

HKUECNK�URGVVCPVK��CN�HKPG�FK�WPC�OKINKQTG�IGUVKQPG�HKPCP�

\KCTKC�

.G�RTKPEKRCNK�VGOCVKEJG�FGN�DKNCPEKQ������UCTCPPQ�CR�

RTQHQPFKVG�PGN�YGDKPCT�Ŭ$KNCPEKQ������WNVKOC�QTCŭ�KN���

OCIIKQ������
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FISCO

Rimborso IVA “diretto” anche con rappresentante
fiscale di soggetti non residenti
È essenziale che le fatture di acquisto non siano intestate alla partita IVA italiana
/ Emanuele GRECO e Simonetta LA GRUTTA
%QP�NC�TKURQUVC�C�KPVGTRGNNQ�P������FK�KGTK��Nũ#IGP\KC�FGN�

NG�'PVTCVG�JC�TKDCFKVQ�KN�RTKPEKRKQ�UGEQPFQ�EWK�NC�PQOK�

PC�FK�WP�TCRRTGUGPVCPVG�HKUECNG�KP�+VCNKC�PQP�ȗ�QUVCVKXC

CNNũKUVCP\C�FK�TKODQTUQ�+8#�ŬFKTGVVQŭ�FC�RCTVG�FK�WP�UQI�

IGVVQ�PQP�TGUKFGPVG�PGN�VGTTKVQTKQ�FGNNQ�5VCVQ�

6CNG�RQUK\KQPG��IKȏ�GURTGUUC�KP�RTGEGFGP\C�RGT�KN�TKO�

DQTUQ�FGNNũ+8#�CUUQNVC�KP�+VCNKC�FC�RCTVG�FK�UQIIGVVK�UVC�

DKNKVK�KP�CNVTK�5VCVK�OGODTK�FGNNũ7G�
CTV�����DKU��FGN�&24

���������ȗ�UVCVC�GUVGUC�CPEJG�CK�UQIIGVVK�UVCDKNKVK�KP�5VC�

VK�GZVTC�7G�PGK�SWCNK�ȗ�RTGXKUVC�WPCǭTGEKRTQEKVȏ�FK�VTCVVC�
OGPVQ�RGT�K�UQIIGVVK�RCUUKXK�KVCNKCPK�
CTV�����VGT�FGN�&24

���������XCNG�C�FKTG�+UTCGNG��0QTXGIKC�G�5XK\\GTC�

+N�FQEWOGPVQ�FK�RTCUUK��SWKPFK��KPFKTGVVCOGPVG�EQPHGT�

OC�EJG�PQP�UWUUKUVQPQ��CNNQ�UVCVQ�CVVWCNG��CEEQTFK�URG�

EKHKEK�RGT�K�UQIIGVVK�UVCDKNKVK�PGN�4GIPQ�7PKVQ��C�UGIWKVQ

FGNNũWUEKVC�FK�VCNG�5VCVQ�FCNNũ7PKQPG�GWTQRGC�EQP�GHHGVVK

FCN��o�IGPPCKQ������

.ũCRRNKECDKNKVȏ�FGNNũKUVKVWVQ�FGN�TKODQTUQ�+8#�ŬFKTGVVQŭ�FK

EWK�VTCVVCUK��CK�UGPUK�FGINK�CTVV�����DKU��G����VGT�FGN�&24

��������ȗ�UQVVQRQUVQ��VWVVCXKC��C�URGEKHKEJG�EQPFK\KQPK�
+P�RCTVKEQNCTG��Nũ#IGP\KC�FGNNG�'PVTCVG�RTGEKUC�EJG�ȗǭFK�

TKOGPVG�EJG�NG�HCVVWTG�FK�CESWKUVQ�UKCPQ�KPVGUVCVG�CNNC
RCTVKVC�+8#�FGN�UQIIGVVQ�PQP�TGUKFGPVG�RTKXQ�FK�WPC�UVC�

DKNG�QTICPK\\C\KQPG�KP�+VCNKC�

8KEGXGTUC��PQP�RWȠ�GUUGTG�QIIGVVQ�FK�TKODQTUQ��EQP�NC

RTQEGFWTC�KP�CTIQOGPVQ��NũKORQUVC�CUUQNVC�KP�+VCNKC�G�TK�

HGTKVC�C�HCVVWTG�KPVGUVCVG�CN�TCRRTGUGPVCPVG�HKUECNG�PQ�

OKPCVQ�PGN�VGTTKVQTKQ�FGNNQ�5VCVQ�Q��RGT�K�UQIIGVVK�UVCDKNK�

VK�PGNNũ7G�
RKȥ�0QTXGIKC�G�4GIPQ�7PKVQ���CN�PWOGTQ�FK

RCTVKVC�+8#�QVVGPWVQ�OGFKCPVG�KFGPVKHKEC\KQPG�FKTGVVC�

.G�WNVGTKQTK�EQPFK\KQPK�RGT�KN�TKODQTUQǭFGNNũ+8#�CUUQNVC

PGN�VGTTKVQTKQ�FGNNQ�5VCVQ�FC�RCTVG�FGN�UQIIGVVQ�PQP�TGUK�

FGPVG�UQPQ�NG�UGIWGPVK�

�ǭCUUGP\C�FK�QRGTC\KQPK�CVVKXG�VGTTKVQTKCNOGPVG�TKNGXCP�

VK�KP�+VCNKC�PGN�RGTKQFQ�FGN�TKODQTUQ��CF�GEEG\KQPG�FGNNG

QRGTC\KQPK�GHHGVVWCVG�EQP�KN�OGEECPKUOQ�FGN�TGXGTUG

EJCTIG��FGNNGǭRTGUVC\KQPK�FK�VTCURQTVQ�G�FGNNG�TGNCVKXG

QRGTC\KQPK�

� �KPGTGP\C �FGNNũCESWKUVQ �GHHGVVWCVQ �
G �RGT �KN �SWCNG �UK

EJKGFG�KN�TKODQTUQ��CNNũCVVKXKVȏ�FGN�UQIIGVVQ�RCUUKXQ�PQP

TGUKFGPVG�

��TKURGVVQ�FGK�TGSWKUKVK�FK�FGVTCKDKNKVȏ�FGNNũ+8#�EJKGUVC�C

TKODQTUQ�UGEQPFQ�NC�PQTOCVKXC�KVCNKCPC��CK�UGPUK�FGINK

CTVV���������DKU��G����DKU��FGN�&24��������

0GN�ECUQ�FK�URGEKG��NG�DQNNGVVG�FQICPCNK�GTCPQ�KPVGUVCVG

CNNC�RCTVKVC�+8#�KVCNKCPC�FGNǭTCRRTGUGPVCPVG�HKUECNG�PQ�

OKPCVQ�PGN �VGTTKVQTKQ �FGNNQ �5VCVQ�CK �UGPUK �FGNNũCTV� ���

EQOOC���FGN�&24��������

6CNG�GNGOGPVQ�ȗ�QUVCVKXQ�CN�TKEQPQUEKOGPVQ�FGN�TKODQT�

UQ�UGEQPFQ�NC�RTQEGFWTC�FK�EWK�CINK�CTVV�����DKU��G����VGT

FGN�&24���������0Ș�RQVGXC�GUUGTG�UWHHKEKGPVG�RGT�CEEG�

FGTG �CN �TKODQTUQ �KP �GUCOG� �UGEQPFQ �NG �'PVTCVG� �KN

HCVVQǭEJG�NG�DQNNGVVG�FQICPCNK�PQP�HQUUGTQ�TGIKUVTCVG�PGK

TGIKUVTK�+8#�KUVKVWKVK�FCN�TCRRTGUGPVCPVG�HKUECNG�
EQP�

VTCXXGPGPFQ�RGTCNVTQ�CNNũQDDNKIQ�FK�TGIKUVTC\KQPG�FGINK

CESWKUVK�GZ�CTV�����FGN�&24���������

0GNNC�OKUWTC�KP�EWK�KN�TKODQTUQ�ȗ�RTGENWUQ��NC�FGVTC\KQ�

PG�FGNNũ+8#�CUUQNVC�KP�+VCNKC�CXXKGPG�OGFKCPVG�NG�NKSWK�
FC\KQPK�RGTKQFKEJG�FGNNC�RCTVKVC�+8#�FGN�TCRRTGUGPVCP�
VG�HKUECNG�
CPCNQICOGPVG�CXXGTTGDDG�EQP�NC�RCTVKVC�+8#

FGNNũKFGPVKHKEC\KQPG�FKTGVVC��RGT�K�UQNK�UQIIGVVK�FK�CNVTK

5VCVK�OGODTK�7G��0QTXGIKC�G�4GIPQ�7PKVQ��

#N�TKIWCTFQ��ȗ�FC�QUUGTXCTG�EQOG�KN�TKODQTUQ�ŬFKTGVVQŭ

GZ�CTV�����DKU��G�CTV�����VGT�FGN�&24��������TKUWNVK�RKȥ�HC�
XQTGXQNG�TKURGVVQ�CN�TKODQTUQ�EJKGUVQ�PGNNC�FKEJKCTC\KQ�

PG�CPPWCNG�
CTV�����FGN�&24���������Q�PGN�OQFGNNQ�64


CTV�����DKU�FGN�&24��������ǭUKC�C�NKXGNNQ�RTQEGFWTCNG�EJG

KP�VGTOKPK�FK�EQUVK�COOKPKUVTCVKXK��GUUGPFQ�UEGXTQ�FC

HQTOCNKVȏ�EQOG�KN�XKUVQ�FK�EQPHQTOKVȏ�Q�NC�ICTCP\KC�
CN

FK�UQRTC�FGNNC�UQINKC�FK��������GWTQ��G�FCNNC�PGEGUUKVȏ

FGNNC�VGPWVC�FGK�TGIKUVTK�+8#�

La prassi è allineata a giurisprudenza Ue e nazionale

+N�EJKCTKOGPVQ�HQTPKVQ�PGNNC�TKURQUVC�C�KPVGTRGNNQ�P�����

FK�KGTK�HC�UGIWKVQ�C�RTGEGFGPVK�KPFKEC\KQPK�FGNNũ#IGP\KC

FGNNG�'PVTCVG�UWN�RWPVQ�

)Kȏ�EQP�NC�TKURQUVC�C�KPVGTRGNNQ�P�����������
G��RCT\KCN�

OGPVG��EQP�NC�P�������������Nũ#IGP\KC�CXGXC�CHHGTOCVQ

EJGǭNC�PQOKPC�FK�WP�TCRRTGUGPVCPVG�HKUECNG�PQP�RTGENW�
FG�CN�UQIIGVVQ�PQP�TGUKFGPVG��RTKXQ�FK�5�1��KP�+VCNKC��NC

HCEQNVȏ�FK�EJKGFGTG�KN�TKODQTUQ�+8#�KP�XKC�ŬFKTGVVCŭ��RWT�

EJȘ�PG�TKEQTTCPQ�NG�EQPFK\KQPK�G�PQP�UWUUKUVCPQ�ECWUG

QUVCVKXG�CNNũGTQIC\KQPG�

5WRGTCVC�NC�RTGEGFGPVG�(#3�P������NC�RTCUUK�COOKPK�

UVTCVKXC�UK �ȗ �EQUț �EQPHQTOCVC�CNNũQTKGPVCOGPVQ�FGNNC

IKWTKURTWFGP\C�EQOWPKVCTKC�
%QTVG�FK �)KWUVK\KC�7Gǭ�

HGDDTCKQ�������ECWUC�%���������G�PC\KQPCNG�
%CUU����QVVQ�

DTG������P���������
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FISCO

Nel regime CFC, il controllante indiretto compila il
quadro FC del modello REDDITI
Nel quadro RM, invece, va dichiarato il reddito imputato ai soggetti residenti che possiedono
direttamente la partecipazione nella controllata estera
/ Salvatore SANNA
+N�TGIKOG�FGNNG�EQPVTQNNGF�HQTGKIP�EQORCPKGU�
E�F��%(%�
FK�EWK�CNNũCTV������FGN�67+4�RTGXGFG�EJG�K�TGFFKVK�FK�WPC
EQPVTQNNCVC�GUVGTC�TGUKFGPVG�KP�WP�2CGUG�EQPUKFGTCVQ�C
HKUECNKVȏ�RTKXKNGIKCVC�UKCPQ�KORWVCVK�CN�UQEKQ�TGUKFGPVG
G�CUUQIIGVVCVK�C�VCUUC\KQPG�UGRCTCVC�
5GEQPFQ�NũCTV������EQOOC���FGN�67+4��KP�RTGUGP\C�FGK
RTGUWRRQUVK�FK�CEEGUUQ�CN�TGIKOG�%(%��KN�TGFFKVQ�FGNNC
EQPVTQNNCVC�GUVGTC�FGXG�GUUGTG�KORWVCVQ�RGT�VTCURCTGP�
\C �CN �UQIIGVVQ�RCTVGEKRCPVG�TGUKFGPVG�PGN�RGTKQFQ�FK
KORQUVC�FK�SWGUVũWNVKOQ�KP�EQTUQ�CNNC�FCVC�FK�EJKWUWTC
FGNNũGUGTEK\KQ�FGN�UQIIGVVQ�EQPVTQNNCVQ�PQP�TGUKFGPVG�
.ũKORWVC\KQPG�FGXG�CXXGPKTG�KP�RTQRQT\KQPG�CNNC�SWQVC
FK�RCTVGEKRC\KQPG�CINK�WVKNK�
%QOG�EQPHGTOCVQ�FC�WNVKOQ�FCNNC�EKTE��#IGP\KC�FGNNG
'PVTCVG����FKEGODTG������P�����
g�������CPEJG�RGT�NG�RCT�
VGEKRC\KQPK�KPFKTGVVG�NũCOOQPVCTG�FGN�TGFFKVQ�FC�VCUUC�
TG�RGT�VTCURCTGP\C�FGXG�TKURGVVCTG�NC�SWQVC�FK�RCTVGEK�
RC\KQPG�CINK�WVKNK�FGVGPWVC�FCN�UQEKQ�KVCNKCPQ��UK�CRRNKEC�
SWKPFK��KN�E�F��ŬGHHGVVQ�FGOQNVKRNKECVKXQŭ�
+P�SWGUVQ�ECUQ��KN�TGFFKVQ�FGXG�GUUGTG�KORWVCVQ�RTQ�SWQ�
VC�CK�UQIIGVVK�TGUKFGPVK�CXGPVK�KN�NGICOG�RCTVGEKRCVKXQ
FKTGVVQ��PGNNũQTFKPG�UGSWGP\KCNG�FGNNC�ECVGPC�FK�RCTVGEK�
RC\KQPG��EQP�NũKORTGUC�%(%�
.ũGHHGVVKXC�VCUUC\KQPG�CXXKGPG�KPHCVVK�KP�ECRQ�CK�UQIIGV�
VK�RCTVGEKRCPVK��VGPWVK�C�EQORKNCTG�KN�SWCFTQ�4/�
2GTVCPVQ��KP�ECUQ�FK�QTICPK\\C\KQPK�UQEKGVCTKG�EJG�RTG�
XGFQPQ�WPC�UGTKG�FK�RCTVGEKRC\KQPK�FK�EQPVTQNNQ��KN�TGF�
FKVQ�XC�KORWVCVQ�CN�RTKOQ�CPGNNQ�FGNNC�ECVGPC�RCTVGEK�
RCVKXC�EJG�RTGUGPVK�K�TGSWKUKVK��+P�CNVTK�VGTOKPK��SWCNQTC
FWG�UQIIGVVK�TGUKFGPVK�KP�+VCNKC�FGVGPICPQ�KN�EQPVTQNNQ�
NC�PQTOCVKXC�KP�EQOOGPVQ�UK�CRRNKEC�UQNQ�PGK�EQPHTQP�
VK�FGN�RTKOQ�UQIIGVVQ�TGUKFGPVG�KP�+VCNKC�EJG�GUGTEKVC�KN
EQPVTQNNQ�
+RQVK\\CPFQ�WP�EQPVTQNNQ�KPFKTGVVQ�FC�RCTVG�FK�WPC�UQ�
EKGVȏ�TGUKFGPVG�TGCNK\\CVQ�RGT�KN�VTCOKVG�FK�CNVTG�FWG�UQ�
EKGVȏ�TGUKFGPVK��CXGPVK�NũWPC�WPC�RCTVGEKRC\KQPG�FGN����
G�NũCNVTC�FGN�����PGNNC�%(%��KN�TGFFKVQ�FQXTȏ�GUUGTG�KORW�
VCVQ�C�VCNK�UQEKGVȏ�KP�RTQRQT\KQPG�CNNG�TKURGVVKXG�RCTVGEK�
RC\KQPK��&K�EQPUGIWGP\C��GPVTCODG�NG�UQEKGVȏ�EJG�RQU�
UKGFQPQ�NC�RCTVGEKRC\KQPG�ŬFKTGVVCŭ�FGXQPQ�RTQEGFGTG
CNNC�EQORKNC\KQPG�FGN�SWCFTQ�4/�
.ũQDDNKIQ�FK�EQORKNCTG�KN�SWCFTQ�(%�FGN�OQFGNNQ�4'&&+�
6+�
G��SWKPFK��FK�FGVGTOKPCTG�KN�TGFFKVQ�KORQPKDKNG�KP�+VC�
NKC�FGN�UQIIGVVQ�RCTVGEKRCVQ�GUVGTQ��ITCXC�KPXGEG�UWNNC
EQPVTQNNCPVG�FK�NKXGNNQ�RKȥ�GNGXCVQ�
3WGUVQ�CRRTQEEKQ�VTQXC�EQPHGTOC�PGNNC�EKTE��#IGP\KC
FGNNG�'PVTCVG����OCIIKQ������P�����
g������ �UGEQPFQ�NC
SWCNG�ȗ�ŬNC�UQEKGVȏ�TGUKFGPVG�FK�WNVKOQ�NKXGNNQ�
EQPVTQN�
NCPVG�KPFKTGVVC��C�FGVGTOKPCTG��PGNNũCODKVQ�FGN�SWCFTQ

(%�FGNNC�RTQRTKC�FKEJKCTC\KQPG�FGK�TGFFKVK� �KN �TGFFKVQ
FGNNC�RCTVGEKRCVC�GUVGTCŭ�
+P�SWGUVQ�ECUQ��NC�SWQVC�RCTVG�FGN�TGFFKVQ�KORWVCVQ�C
EKCUEWP�UQIIGVVQ�RCTVGEKRCPVG�KVCNKCPQ�FGXG�GUUGTG�KP�
FKECVQ�PGN�SWCFTQ�4/�FGN�OQFGNNQ�4'&&+6+�
.CFFQXG�KN�UQIIGVVQ�EQPVTQNNCPVG�UKC�CPEJG�KN�EQPVTQN�
NCPVG�EJG�JC�EQORKNCVQ�KN�SWCFTQ�(%��UK�VTCVVC�UQNQ�FK�TK�
RQTVCTG�K�TGNCVKXK�FCVK�PGNNũCODKVQ�FGNNC�OGFGUKOC�FK�
EJKCTC\KQPG�
+P�UKPVGUK��SWKPFK��SWCPFQ�K�TGFFKVK�FGNNC�%(%�UQPQ�KO�
RWVCDKNK �C�UQIIGVVK �FKXGTUK�FCN�UQIIGVVQ�EQPVTQNNCPVG�
SWGUVũWNVKOQ�ȗ�VGPWVQ�C�EQORKNCTG�KN �SWCFTQ�(%�FGNNC
RTQRTKC�FKEJKCTC\KQPG�FGK�TGFFKVK��OGPVTG�NũGHHGVVKXC�VCU�
UC\KQPG�CXXKGPG�KP�ECRQ�CK�RCTVGEKRCPVK��VGPWVK�C�EQO�
RKNCTG�KN�SWCFTQ�4/�
4GUVC�HGTOQ��RGTȠ��EJG�SWCNQTC�KN�EQPVTQNNQ�UKC�GUGTEKVC�
VQ�FC�WP�UQIIGVVQ�PQP�KORTGPFKVQTG �
VKRKECOGPVG�NG
RGTUQPG�HKUKEJG��RGT�KN�VTCOKVG�FK�WPC�UQEKGVȏ�Q�GPVG�TG�
UKFGPVG��KN�SWCFTQ�(%�FGXG�GUUGTG�EQORKNCVQ�FC�VCNG�UQ�
EKGVȏ�Q�GPVG�
+P�OGTKVQ��NG�KUVTW\KQPK�CN�OQFGNNQ�4'&&+6+������2(�CH�
HGTOCPQ�EJG�EKȠ�XCNG�UG�KN�EQPVTQNNQ�ȗ�GUGTEKVCVQ�KPVGTC�
OGPVG�RGT�KN�VTCOKVG�FGNNC�UQEKGVȏ�KVCNKCPC�

Quadro FC leggero in presenza di esimenti

5K�UGIPCNC��KPHKPG��EJG�KN�SWCFTQ�(%�FGXG�GUUGTG�EQORK�
NCVQ�CPEJG�PGN�ECUQ�KP�EWK�UKC�KPVGITCVC�NC�EKTEQUVCP\C
GUKOGPVG�EJG�GXKVC�NũCRRNKEC\KQPG�FGN�TGIKOG�%(%�
CTV�
����EQOOC���FGN�67+4���OC�PQP�UKC�UVCVC�QVVGPWVC�WPC
TKURQUVC�RQUKVKXC�CNNũKUVCP\C�FK�KPVGTRGNNQ�
+P�SWGUVC�EKTEQUVCP\C��KPHCVVK��KN�UQIIGVVQ�EQPVTQNNCPVG
TGUKFGPVG�FGXG�EQORKNCTG�NC�UG\KQPG�+�FGN�SWCFTQ�(%�KP�
FKECPFQ�PGNNC�ECUGNNC�FGPQOKPCVC�Ŭ#TV�������EQOOC���ŭ�
WPQ�FGK�UGIWGPVK�EQFKEK�
�Ŭ�ŭ��KP�ECUQ�FK�OCPECVC�RTGUGPVC\KQPG�FGNNũKUVCP\C�FK
KPVGTRGNNQ�G�UWUUKUVGP\C�FGNNG�EQPFK\KQPK�RGT�NC�FKUCR�
RNKEC\KQPG�FGNNC�FKUEKRNKPC�%(%�
�Ŭ�ŭ��KP�ECUQ�FK�RTGUGPVC\KQPG�FGNNũKUVCP\C�FK�KPVGTRGNNQ�
KP�CUUGP\C�FK�TKURQUVC�RQUKVKXC��G�UWUUKUVGP\C�FGNNG�EQP�
FK\KQPK�RGT�NC�FKUCRRNKEC\KQPG�FGNNC�FKUEKRNKPC�%(%�
#�SWGUVQ�UK�CIIKWPIG�NC�EQORKNC\KQPG�FGN�UQNQ�TKIQ�(%�

Q�(%���RGT�KPFKECTG�NũWVKNG�Q�NC�RGTFKVC�FGNNũGUGTEK\KQ�Q
RGTKQFQ�FK�IGUVKQPG�FGN�UQIIGVVQ�EQPVTQNNCVQ�PQP�TGUK�
FGPVG��TKUWNVCPVG�FCN�DKNCPEKQ�Q�FC�CNVTQ�FQEWOGPVQ�TKG�
RKNQICVKXQ�FGNNC�EQPVCDKNKVȏ�FK�GUGTEK\KQ�FGNNC�%(%��TG�
FCVVK�UGEQPFQ�NG�PQTOG�FGNNQ�5VCVQ�Q�VGTTKVQTKQ�KP�EWK�GU�
UC�TKUKGFG�KP�SWCPVQ�KN�TGFFKVQ�PQP�XC�CUUQIIGVVCVQ�C
VCUUC\KQPG�UGRCTCVC�

Eutekne.Info / Martedì 10 maggio 2022

ancora

/ 07

EU
TE

KN
E 

- R
IP

RO
DU

ZI
O

NE
 V

IE
TA

TA
 - 

CO
PI

A 
RI

SE
RV

AT
A 

A 
M

IL
AN

O
 P

ER
CO

RS
I S

RL



IL PUNTO / OPERAZIONI STRAORDINARIE

Per il ramo d’azienda serve autonomia funzionale
pregressa e prospettica
Non deve essere una struttura produttiva creata ad hoc in occasione del trasferimento
/ Enrico ZANETTI
.ũC\KGPFC�ȗ�ŬKN�EQORNGUUQ�FGK�DGPK�QTICPK\\CVK�FCNNũKO�
RTGPFKVQTG�RGT�NũGUGTEK\KQ�FGNNũKORTGUCŭ�
)NK�GNGOGPVK�EQUVKVWVKXK �EJG�EQPEQTTQPQ�C�HQTOCTG�NC
PQ\KQPG�FK�C\KGPFC�GZ�CTV�������E�E��UQPQ�
��KN �PQXGTQ�FGINK�GNGOGPVK�EJG�EQPEQTTQPQ�C�HQTOCTG
NũC\KGPFC�
��KN�TGSWKUKVQ�UQIIGVVKXQ�FGNNũQTICPK\\C\KQPG�
��KN�TGSWKUKVQ�HKPCNKUVKEQ�FGNNC�FGUVKPC\KQPG�CNNũGUGTEK\KQ
FK�CVVKXKVȏ�FK�KORTGUC�
3WCPFQ�INK�CVVK�FK�EGUUKQPG��FK�FQPC\KQPG��FK�CHHKVVQ�G�FK
EQPHGTKOGPVQ�JCPPQ�RGT�QIIGVVQ�WPũC\KGPFC��UK�TGPFQ�
PQ�CRRNKECDKNK��QNVTG�CNNC�FKUEKRNKPC�VKRKEC�FK�SWGUVK�CVVK�
NG�URGEKCNK�FKURQUK\KQPK�EJG��PGNNũCODKVQ�FGN�FKTKVVQ�EQO�
OGTEKCNG��FGN�FKTKVVQ�VTKDWVCTKQ��FGN�FKTKVVQ�FGN�NCXQTQ�G�FK
CNVTK �CODKVK �IKWTKFKEK� �UQPQ�URGEKHKECOGPVG�FGFKECVG
CINK�CVVK�FK�VTCUHGTKOGPVQ�G�FK�EQPHGTKOGPVQ�CXGPVK�RGT
QIIGVVQ�EQORNGUUK�C\KGPFCNK�
3WGUVG�URGEKCNK�FKURQUK\KQPK�UQPQ�XQNVG��KP�VCNWPK�ECUK�
CF�CIGXQNCTG�NC�EKTEQNC\KQPG�FGK�EQORNGUUK�FK�DGPK�G�FK�
TKVVK�EJG�EQUVKVWKUEQPQ�C\KGPFG��TKURGVVQ�CNNC�FKUEKRNKPC
EJG�VTQXGTGDDG�CNVTKOGPVK�CRRNKEC\KQPG�EQP�TKIWCTFQ
CNNC�OGFGUKOC�VKRQNQIKC�FK�CVVK�CXGPVK�RGTȠ�RGT�QIIGVVQ
OGTG�RNWTCNKVȏ�FK�DGPK�G�FKTKVVK�PQP�EQUVKVWGPVK�C\KGPFG�
KP�CNVTK�ECUK��UQPQ�XQNVG�C�VWVGNCTG�WPC�FGNNG�FWG�RCTVK
FGNNũCVVQ�PGN�TCRRQTVQ�EQP�NC�RTQRTKC�EQPVTQRCTVG��KP�CN�
VTK �ECUK �CPEQTC� �UQPQ �XQNVG �KPXGEG �C �VWVGNCTG �K �VGT\K�
EQORTKOGPFQ�SWKPFK�NũCWVQPQOKC�EQPVTCVVWCNG�FGNNG
RCTVK�
0GNNũCODKVQ�FK�WPC�C\KGPFC�QTICPK\\CVC�RGT�NQ�UXQNIK�
OGPVQ�FK�WPC�FGVGTOKPCVC�CVVKXKVȏ�FK�KORTGUC��RQUUQPQ
GUUGTXK�UKPIQNG�RCTVK�EJG��CPEJG�NCFFQXG�XGPICPQ�UEQT�
RQTCVG�FCNNũC\KGPFC�FK �EWK �HCPPQ�RCTVG� �OCPVGPIQPQ
WPC�CWVQPQOKC�HWP\KQPCNG�G �WPC�RTQRTKC�KFQPGKVȏ�C
EQPUGPVKTG��NQTQ�VTCOKVG��NũGUGTEK\KQ�FK�WPC�CVVKXKVȏ�FK
KORTGUC�
+P�SWGUVQ�ECUQ��QIIGVVQ�FK�UEQTRQTQ�FCNNũC\KGPFC�PQP�ȗ
WPC�OGTC�RNWTCNKVȏ�FK�DGPK�G�FKTKVVK��OC�WP�XGTQ�G�RTQ�
RTKQ�ŬTCOQŭ�FGNNũC\KGPFC�FC�EWK�XGPIQPQ�UEQTRQTCVK��KN
SWCNG��RTQRTKQ�KP�TCIKQPG�FGNNC�UWC�CWVQPQOKC�HWP\KQ�
PCNG�G�FGNNC�UWC�KFQPGKVȏ�C�EQPUGPVKTG�NũGUGTEK\KQ�FK�WPC
CVVKXKVȏ�FK�KORTGUC��EQUVKVWKUEG�GUUQ�UVGUUQ�WPC�C\KGP�
FC��NC�EWK�EKTEQNC\KQPG�UQIIKCEG�CNNC�FKUEKRNKPC�RTQRTKC
FGINK�CVVK�EJG�JCPPQ�RGT�QIIGVVQ�EQORNGUUK�C\KGPFCNG�
2GT�ŬTCOQ�FũC\KGPFCŭ��ŬEQOG�VCNG�UWUEGVVKDKNG�FK�CWVQPQ�
OQ�VTCUHGTKOGPVQ�TKEQPFWEKDKNG�CNNC�FKUEKRNKPC�FGVVCVC
RGT�NC�EGUUKQPG�FũC\KGPFC��FGXG�KPVGPFGTUK�QIPK�WPKVȏ�NC

SWCNG��KP�QEECUKQPG�FGN�VTCUHGTKOGPVQ��EQPUGTXK�NC�UWC
KFGPVKVȏ�G�
EQOG�CHHGTOCVQ�CPEJG�FCNNC�%QTVG�FK�)KWUVK�
\KC� �UGPVGP\C����IGPPCKQ������ �KP�%��������EQPUGPVC
NũGUGTEK\KQ�FK�WPC�CVVKXKVȏ�GEQPQOKEC�HKPCNK\\CVC�CN�RGT�
UGIWKOGPVQ�FK�WPQ�URGEKHKEQ�QDKGVVKXQ�
%CUU��P�������FGN
����������ŭ�
%CUU�����CRTKNG������P���������
.ũKFGPVKVȏ�G��SWKPFK��NũCWVQPQOKC�HWP\KQPCNG�FGN�TCOQ
FũC\KGPFC�FGXG�UWUUKUVGTG�IKȏ�CN�OQOGPVQ�FGN�UWQ�UEQT�
RQTQ�FCN�EQORNGUUQ�C\KGPFCNG�FGN�EGFGPVG��EQP�EKȠ�KP�
VGPFGPFQUK�EJG��C�VCNG�OQOGPVQ��IKȏ�UWUUKUVC�NũKFQPGKVȏ
FGN�EQORNGUUQ�FK�DGPK�G�FKTKVVK�UEQTRQTCVK�C�RTQXXGFGTG
CF�WPQ�UEQRQ�RTQFWVVKXQ�ŬCWVQPQOCOGPVG�FCN�EGFGPVG
G�UGP\C�KPVGITC\KQPK�FK�TKNKGXQ�FC�RCTVG�FGN�EGUUKQPCTKQŭ

%CUU�����CRTKNG������P���������

Può integrare gli estremi anche un complesso stabile
organizzato di persone

2WȠ�KPVGITCTG�INK�GUVTGOK�FK�WP�TCOQ�FũC\KGPFC�CPEJG
WP�EQORNGUUQ�UVCDKNG�QTICPK\\CVQ�FK�RGTUQPG��KXK�EQO�
RTGUQ�KN�ECUQ�NKOKVG�KP�EWK�VCNG�EQORNGUUQ�QTICPK\\CVQ
FK�RGTUQPG�GUCWTKUEC�NũKPVGTQ�URGVVTQ�FGINK�GNGOGPVK�QT�
ICPK\\CVK �EJG�HQTOCPQ�KN �TCOQ�FũC\KGPFC� �RWTEJȘ�UK
VTCVVK�FK�RGTUQPG�FQVCVG�FK�RCTVKEQNCTK�EQORGVGP\G�G�UVC�
DKNOGPVG�EQQTFKPCVG�GF�QTICPK\\CVG�VTC�NQTQ� �EQUț�FC
TGPFGTG�NG�NQTQ�CVVKXKVȏ�KPVGTCIGPVK�G�KFQPGG�C�VTCFWTUK
KP�DGPK�G�UGTXK\K�KPFKXKFWCDKNK�
%CUU����PQXGODTG�����
P������������NWINKQ������P���������
+P�QIPK�ECUQ��RGTEJȘ�UKC�RQUUKDKNG�TCIKQPCTG�KP�SWGUVK
VGTOKPK� �ȗ �PGEGUUCTKQ �EJG �NũCWVQPQOKC �HWP\KQPCNG
FGNNũGPVKVȏ �RTQFWVVKXC�RTGGUKUVC�CN �OQOGPVQ�FGN �UWQ
UEQTRQTQ�FCNNũC\KGPFC�PGNNũCODKVQ�FGNNC�SWCNG�ȗ�KPUGTKVC
G�PQP�UKC�KPXGEG�WPC�UVTWVVWTC�RTQFWVVKXC�ETGCVC�CF�JQE
KP�QEECUKQPG�FGN�VTCUHGTKOGPVQ�
Q�EQOWPSWG�KFGPVKHK�
ECVC�EQOG�VCNG�UQNVCPVQ�FCNNG�RCTVK�FGN�PGIQ\KQ�VTCUNCVK�
XQ�
%CUU�����IGPPCKQ������P��������
3WGUVũWNVKOC�UVCVWK\KQPG�FK�RTKPEKRKQ��KP�RCTVKEQNCTG��ȗ
UVCVC �GNCDQTCVC �FCNNC �ŬUG\KQPG�NCXQTQŭ �FGNNC �%QTVG �FK
%CUUC\KQPG�PGNNũCODKVQ�FK�WP�IKWFKECVQ�EJG�JC�UCPEKVQ
NC�RTGENWUKQPG �CNNũGUVGTPCNK\\C\KQPG�EQOG�HQTOC�KP�
EQPVTQNNCVC�FK�GURWNUKQPG�FK�HTC\KQPK�PQP�EQQTFKPCVG�VTC
NQTQ��FK�UGORNKEK�TGRCTVK�Q�WHHKEK��FK�CTVKEQNC\KQPK�PQP�CW�
VQPQOG��WPKHKECVG�UQNVCPVQ�FCNNC�XQNQPVȏ�FGNNũKORTGPFK�
VQTG�G�PQP�FCNNũKPGTGP\C�FGN�TCRRQTVQ�CF�WPC�GPVKVȏ�GEQ�
PQOKEC�FQVCVC�FK�CWVQPQOC�G�QDKGVVKXC�HWP\KQPCNKVȏ�
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IMPRESA

Composizione negoziata incompatibile solo con
l’insolvenza irreversibile
Legittimata anche la società in liquidazione se vi sono prospettive di risanamento
/ Antonio NICOTRA e Marco PEZZETTA
.C�RQUUKDKNKVȏ�RGT�NG�UQEKGVȏ�KP�NKSWKFC\KQPG�FK�CEEGFGTG
CNNC�EQORQUK\KQPG�PGIQ\KCVC��DGPGHKEKCPFQ�FGNNG�OKUW�
TG�RTQVGVVKXG��ȗ�UVCVC�QIIGVVQ�FK�CPCNKUK�FGN�6TKDWPCNG�FK
#TG\\Q����CRTKNG�������EJG�RWT�IKWPIGPFQ�CNNG�OGFGUK�
OG�EQPENWUKQPK�ŬRTGENWUKXGŭ�FGN�6TKDWPCNG�FK�$GTICOQ
���HGDDTCKQ������
UK�XGFC�Ŭ'UENWUC�FCNNC�EQORQUK\KQPG
PGIQ\KCVC�NC�UQEKGVȏ�KP�NKSWKFC\KQPGŭ�FGN��o�OCT\Q�������
QHHTG�VTC�NG�CTIQOGPVC\KQPK�CNEWPK�URWPVK�FK�TKNKGXQ�
.ũCTV����FGN�&.����������NGIKVVKOC�NũCEEGUUQ�CNNC�RTQEGFW�
TC�FK�EQORQUK\KQPG�PGIQ\KCVC�CNNũKORTGPFKVQTG�EQO�
OGTEKCNG�G�CITKEQNQ�EJG�UK�VTQXC�KP�EQPFK\KQPK�FK�USWKNK�
DTKQ�RCVTKOQPKCNG�Q�GEQPQOKEQ�HKPCP\KCTKQ�EJG�PG�TGP�
FQPQ�RTQDCDKNG �NC�ETKUK�Q�NũKPUQNXGP\C��SWCPFQ�TKUWNVC
TCIKQPGXQNOGPVG�RGTUGIWKDKNG�KN�TKUCPCOGPVQ�FGNNũKO�
RTGUC�
+N�VGPQTG�NGVVGTCNG�FGNNC�PQTOC�UGODTGTGDDG�RTGENWFGTG
NũCEEGUUQ�RGT�EQNQTQ�K�SWCNK�XGTUKPQ�IKȏ�KP�UVCVQ�FũKPUQN�
XGP\C��5KHHCVVC�EQPENWUKQPG��UWN�RKCPQ�UKUVGOCVKEQ�QTFK�
PCOGPVCNG��RQVTGDDG�GUUGTG�IKWUVKHKECVC�UWN�TKNKGXQ�EJG
KN�NGIKUNCVQTG�CXTGDDG�KPVGUQ�TKUGTXCTG�CNNG�KORTGUG�KP
UVCVQ�FK�ETKUK�Q�KPUQNXGP\C�K�VTCFK\KQPCNK�TKOGFK�EQPVGO�
RNCVK�FCNNC�NGIIG�HCNNKOGPVCTG�
KP�RTKOKU��KN�EQPEQTFCVQ
RTGXGPVKXQ�G�NũCEEQTFQ�FK�TKUVTWVVWTC\KQPG�FGK�FGDKVK��
7PC�NGVVWTC�OGPQ�TGUVTKVVKXC�FGNNC�PQTOC��KPXGEG��EQP�
UGPVKTGDDG�FK �TKVGPGTG�EJG�NC�ŬRTQURGVVKXC�FK�TKUCPC�
OGPVQŭ�FK�EWK�CN�&.����������XCFC�KPVGUC�PQP�UQNQ�CK�HK�
PK�FGNNC�TKRTGUC�XGTC�G�RTQRTKC�FGNNũCVVKXKVȏ�C\KGPFCNG�
OC�CPEJG�EQPUKFGTCPFQ�NC�UWUUKUVGP\C�FK�OCTIKPK�FK
VTCVVCVKXC�EQP�K�ETGFKVQTK�EJG�EQPUGPVCPQ�WPC�
OGTC��TK�
UVTWVVWTC\KQPG�FGN�FGDKVQ�
2CTVG�FGNNC�FQVVTKPC��C�VCN�RTQRQUKVQ��JC�TKNGXCVQ�EQOG�NG
WPKEJG�RTGENWUKQPK�PQTOCVKXG�CNNũCEEGUUQ�CNNC�RTQEGFW�
TC�UKCPQ�TCEEJKWUG�PGNNũCTV������EJG�GUENWFG�NC�RQUUKDKNK�
Vȏ�FK�RTQRQTTG�NũKUVCP\C�KP�RGPFGP\C�FGN�RTQEGFKOGPVQ
KPVTQFQVVQ�EQP�FQOCPFC�FK�QOQNQIC\KQPG�FK�WP�CEEQT�
FQ�FK�TKUVTWVVWTC\KQPG��EQP�TKEQTUQ�RGT�NũCOOKUUKQPG�CN
EQPEQTFCVQ�RTGXGPVKXQ� �KP�GPVTCODK�K �ECUK �CPEJG�ŬKP
DKCPEQŭ��Q�EQP�TKEQTUQ�RGT�NũCEEGUUQ�CNNG�RTQEGFWTG�FK
CEEQTFQ�FK�TKUVTWVVWTC\KQPG�FGK�FGDKVK�Q�FK�NKSWKFC\KQPG
FGK�DGPK�FK�EWK�CINK�CTVV����G����VGT�FGNNC�.����������KN�NGIK�
UNCVQTG��SWKPFK� �CXTGDDG�EKTEQUETKVVQ�INK�KORGFKOGPVK
IKWTKFKEK�IWCTFCPFQ�PQP�CNNQ�UVCVQ�KP�EWK�XGTUC�NũKORTG�
UC�
UG�EKQȗ�GUUC�UKC�Q�OGPQ�KP�NKSWKFC\KQPG�G�UG�XK�UKC�Q
OGPQ�WPC�RTQURGVVKXC�FK�IQKPI�EQPEGTP���OC�CNNC�RGP�
FGP\C�FK�WPQ�FK�VCNK�RTQEGFKOGPVK��EJG�RWTG�RTGUWRRQP�
IQPQ�WPQ�UVCVQ�FK�ETKUK�Q�FK�FGEQ\KQPG�
3WGUVC�UCTGDDG�CPEJG�NC�EJKCXG�KPVGTRTGVCVKXC�FGNNC�FK�
URQUK\KQPG�FK�EWK�CNNũCTV����EQOOC����EJG�KORGFKUEG�NC

RTQPWPEKC�FK�HCNNKOGPVQ�Q�FK�CEEGTVCOGPVQ�FGNNQ�UVCVQ
FK�KPUQNXGP\C�FCN�IKQTPQ�FGNNC�RWDDNKEC\KQPG�FGNNũKUVCP�
\C�FK�EQORQUK\KQPG��GUUC��EKQȗ��RQVTGDDG�GUUGTG�NGVVC
PGN�UGPUQ�EJG�NC�EQORQUK\KQPG�PQP�XKGPG�OGPQ�PGN�EC�
UQ�KP�EWK�FWTCPVG�NC�RGPFGP\C�FGN�VGTOKPG�RGT�NG�VTCVVC�
VKXG�UQRTCXXGPIC�NQ�UVCVQ�FũKPUQNXGP\C�
CUUGPVG��VWVVC�
XKC��CNNũKPK\KQ��
+P�VCN�ECUQ�RGTȠ��GXKFGP\KC�KN�VTKDWPCNG�VQUECPQ��NC�PQT�
OC�CXTGDDG�KPVGUQ�
OGTCOGPVG��PGWVTCNK\\CTG�WPC�UQ�
RTCXXGPKGP\C�UHCXQTGXQNG��+N�NGIKUNCVQTG��KPXGEG��JC�KP�
VGUQ�GUENWFGTG�EJG��UKP�FCN�IKQTPQ�UWEEGUUKXQ�CNNC�RWD�
DNKEC\KQPG�FGNNũKUVCP\C� �UKC�RQUUKDKNG �CFFKXGPKTG�CNNC

RWT�RQUUKDKNG �CUVTCVVCOGPVG� �FKEJKCTC\KQPG�FK �HCNNK�
OGPVQ� �#�WNVGTKQTG�EQPHGTOC�XKGPG�KP�TKNKGXQ�NũCTV� ��
EQOOC����EJG�FGVVC�WPC�TGIQNC�FK�EQPFQVVC�FWTCPVG�NC
RGPFGP\C�FGNNG�VTCVVCVKXG�RGT�NũKORTGPFKVQTG�ŬKP�UVCVQ�FK
ETKUKŭ�
+N�EQORNGUUQ�FK�VCNK�FKURQUK\KQPK��UGEQPFQ�K�IKWFKEK��KP�
FWEG�C�TKEQPUKFGTCTG�KN�TKIQTG�VGUVWCNG�FGNNũCTV����EQO�
OC����NGIKVVKOCPFQ�NũCEEGUUQ�CNNC�EQORQUK\KQPG�PGIQ�
\KCVC�CNNũKORTGPFKVQTG�NC�EWK�ETKUK�G��HKPCPEJG��NC�EWK�KP�
UQNXGP\C�CRRCKQPQ�EQPENCOCVG�
3WGUVC�EQPENWUKQPG�XC�RGTȠ�OGUUC�KP�TGNC\KQPG�EQP�KN
HCVVQ�EJG�KN�&.����������GXQEC�C�RKȥ�TKRTGUG�NC�RTQURGVVK�
XC�FGN�TKUCPCOGPVQ��EQP�NC�EQPUGIWGP\C�EJG�RCTG�PG�
EGUUCTKQ�XCNWVCTG�NũGHHGVVKXC�EQPUKUVGP\C�FGNNC�ETKUK�
Q
FGNNũKPUQNXGP\C��RGT�XGTKHKECTG�UG�VCNG�RTQURGVVKXC�UKC
TCIKQPGXQNG�G��SWCPFQ�NC�ETKUK�UKC�VCNOGPVG�UKIPKHKECVK�
XC�FC�KPVGITCTG�WPũKPUQNXGP\C�KTTGXGTUKDKNG��GUENWFGTG
NC�RQUUKDKNKVȏ�FK�CEEGUUQ�CNNC�EQORQUK\KQPG�PGIQ\KCVC�
+P�VCN�UGPUQ��CF�GUGORKQ��NũCTV����EQOOC���NGVV��F��GUKIG
EJG�KN�FGDKVQTG�FGRQUKVK�WP�RKCPQ�HKPCP\KCTKQ�C���OGUK�G
WP�RTQURGVVQ�FGNNG�KPK\KCVKXG�KPFWUVTKCNK �EJG�KPVGPFG
CFQVVCTG��TKEJKGUVC�EJG�UCTGDDG�RTKXC�FK�UGPUQ�QXG�NũGUK�
VQ�FGNNC�EQORQUK\KQPG�PGIQ\KCVC�RQVGUUG�GUUGTG�FKXGT�
UQ�FC�SWGNNQ�FGNNC�EQPVKPWKVȏ�
5EQRQ�FGNNC�EQORQUK\KQPG�ȗ��KPHCVVK��QHHTKTG�CNNG�KORTG�
UG�TKUCPCDKNK�WPC�PWQXC�EJCPEG��CNVGTPCVKXC�TKURGVVQ�CK
VTCFK\KQPCNK�UVTWOGPVK�OGUUK�C�FKURQUK\KQPG�FCNNC�NGI�
IG�HCNNKOGPVCTG��CIGXQNCPFQ�KN�TKUCPCOGPVQ�FK�SWGNNG
KORTGUG�EJG�JCPPQ�NG�RQVGP\KCNKVȏ�PGEGUUCTKG�RGT�TG�
UVCTG�UWN�OGTECVQ�
EHT��TGNC\KQPG�KNNWUVTCVKXC��
+P�SWGUVQ�SWCFTQ��SWKPFK��NC�EQORQUK\KQPG�PGIQ\KCNG�ȗ
KPEQORCVKDKNG�PQP�EQP�NC�NKSWKFC\KQPG�KP�UȘ� �SWCPVQ
EQP�KN�HCVVQ�EJG�C�GUUC�UK�CEEQORCIPKPQ�WPũKPUQNXGP\C
KTTGXGTUKDKNG�G�NũCUUGP\C�FK�RTQURGVVKXC�FK�TKUCPCOGPVQ
EJG�EQPUGPVC�CNNũKORTGUC�FK�TGUVCTG�UWN�OGTECVQ��UG�FGN
ECUQ�RTGXKC�TGXQEC�FGNNQ�UVCVQ�FK�NKSWKFC\KQPG�
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IMPRESA

La nullità del trust non salva dalla sottrazione
fraudolenta
Rileva anche il lecito trasferimento all’estero del contante
/ Maurizio MEOLI
.C�HCVVKURGEKG�FK�UQVVTC\KQPG�HTCWFQNGPVC�CN�RCICOGPVQ
FGNNG�KORQUVG��FK�EWK�CNNũCTV�����FGN�&.IU�����������RWȠ
GUUGTG�KPVGITCVC�UKC�FCNNC�EQUVKVW\KQPG�FK �WPQ�UJCO
VTWUV�PWNNQ��UKC�FCN�VTCURQTVQ�CNNũGUVGTQ�FK�EQPVCPVK�GP�
VTQ�K�NKOKVK�NGICNK�
#F �CHHGTOCTNQ �ȗ �NC �%CUUC\KQPG� �PGNNC �UGPVGP\C �P�
�����������
.ũCTV�����FGN�&.IU����������RWPKUEG�EQP�NC�TGENWUKQPG�FC
UGK�OGUK�C�SWCVVTQ�CPPK�EJKWPSWG��CN�HKPG�FK�UQVVTCTUK�CN
RCICOGPVQ�FK�KORQUVG�UWK�TGFFKVK�Q�FGNNũ+8#��QXXGTQ�FK
KPVGTGUUK�Q�UCP\KQPK�COOKPKUVTCVKXG�TGNCVKXK�C�FGVVG�KO�
RQUVG��FK�COOQPVCTG�EQORNGUUKXQ�UWRGTKQTG�C�EKPSWCP�
VCOKNC�GWTQ��CNKGPK�UKOWNCVCOGPVG�Q�EQORKC�CNVTK�CVVK
HTCWFQNGPVK�UWK�RTQRTK�Q�UW�CNVTWK�DGPK�KFQPGK�C�TGPFGTG
KP�VWVVQ�Q�KP�RCTVG�KPGHHKECEG�NC�RTQEGFWTC�FK�TKUEQUUKQ�
PG�EQCVVKXC��5G�NũCOOQPVCTG�FK�KORQUVG��UCP\KQPK�G�KP�
VGTGUUK�TKUWNVK�UWRGTKQTG�C�FWGEGPVQOKNC�GWTQ�UK�CRRNKEC
NC�TGENWUKQPG�FC�WPQ�C�UGK�CPPK�
4KURGVVQ�C�VCNG�TGCVQ�UK�GXKFGP\KC��KPPCP\KVWVVQ��EQOG�
SWCNG�RTGUWRRQUVQ�PGEGUUCTKQ��UKC�UWHHKEKGPVG�NũGUKUVGP�
\C��CN�OQOGPVQ�FGNNC�EQPFQVVC�KNNGEKVC��FK�WP�FGDKVQ�XGT�
UQ�Nũ#OOKPKUVTC\KQPG�HKPCP\KCTKC��UGDDGPG�PQP�CPEQTC
FGVGTOKPCVQ�RTGEKUCOGPVG��G�CPEJG�UG�PGOOGPQ�QI�
IGVVQ�FK�RTQEGFWTG�FK�CEEGTVCOGPVQ��RWTEJȘ�RGT�WP�CO�
OQPVCTG�EQORNGUUKXQ�UVKOCDKNG�KP�WPC�UQOOC�UWRG�
TKQTG�C�EKPSWCPVCOKNC�GWTQ�
2GTCNVTQ��FCN�OQOGPVQ�EJG�NũCWVQTG�FGNNC�EQPFQVVC�FGXG
RQTTG�KP�GUUGTG�NC�UVGUUC�CN�HKPG�FK�UQVVTCTUK�CN �RCIC�
OGPVQ�FK�KORQUVG�UWK�TGFFKVK�Q�FGNNũ+8#��QXXGTQ�FK�KPVG�
TGUUK�Q�FK�UCP\KQPK�COOKPKUVTCVKXG�TGNCVKXK�C�FGVVG�KO�
RQUVG��FK�COOQPVCTG�EQORNGUUKXQ�CNOGPQ�UWRGTKQTG�C
EKPSWCPVCOKNC�GWTQ� �NQ�UVGUUQ�FGXG�EQOWPSWG�CIKTG
PGNNC�EQPUCRGXQNG\\C�FGNNũGUKUVGP\C�FK�VCNG�FGDKVQ�
5GORTG�TKIWCTFQ�CN�RTQHKNQ�UQIIGVVKXQ��ȗ�FC�EQPUKFGTCTG
EQOG�NC�HCVVKURGEKG�UKC�EQPHKIWTCDKNG�CPEJG�UG�NũCVVQ�UK�
OWNCVQ�Q�HTCWFQNGPVQ�UKC�EQORKWVQ��QNVTG�EJG�EQP�KN�FQ�
NQ�URGEKHKEQ�FK�UQVVTCTUK�CN�RCICOGPVQ�FGNNG�KORQUVG�
EQP�CNVTG�HKPCNKVȏ�
EHT��%CUU��P���������������NC�FKURQUK�
\KQPG�KPETKOKPCVTKEG��KPHCVVK��PQP�TKEJKGFG�EJG�NC�HKPCNK�
Vȏ�FK�UQVVTCTUK�CN�RCICOGPVQ�FGK�FGDKVK�VTKDWVCTK�KPFKECVK
UK�RTGUGPVK�GUENWUKXC�
3WCPVQ�CN�RTKOQ�CURGVVQ�GXKFGP\KCVQ�KP�RTGOGUUC��NC
5WRTGOC�%QTVG�QUUGTXC�EQOG��EQUVKVWGPFQ�WP�VTWUV�ť
UGRRWTG�PWNNQ�RGTEJȘ�UJCO�VTWUV�ť�UK�ETGK�WPQ�UEJGT�
OQ�HQTOCNG��WP�FKCHTCOOC��VTC�RCVTKOQPKQ�RGTUQPCNG�G
RTQRTKGVȏ�EQUVKVWKVC�KP�VTWUV��PGN�SWCNG�EQPHNWKUEG�KN�RC�
VTKOQPKQ� �PGNNC �URGEKG �KOOQDKNKCTG �
EHT� �%CUU� �P�
������������
3WGUVQ�UEJGTOQ�HQTOCNG�RWȠ�ŬECFGTGŭ�UQNQ�KP�ECUQ�FK�TK�

XGNC\KQPG�FGNNC�UKVWC\KQPG�FK�OGTC�CRRCTGP\C��SWCPFQ
EKQȗ�GOGTIC�EJG��RWT�PGNNC�RTGUGP\C�HQTOCNG�FGN�VTWUV�
KN�UQIIGVVQ�EWK�ȗ�EQPVGUVCVC�NC�HCVVKURGEKG�KP�SWGUVKQPG
EQPVKPWK�CF�COOKPKUVTCTG�K�DGPK��CXGPFQPG�EQPUGTXCVQ
NC�RKGPC�FKURQPKDKNKVȏ� �.ũCVVQ�HTCWFQNGPVQ� �CNNQTC� �RWT
RTGUGPVCPFQ�PCVWTC�FK�UJCO�VTWUV��TGPFG�RKȥ�FKHHKEQNVQ�
UC�NũC\KQPG�FK�TGEWRGTQ�FGN�DGPG�UKC�RGTEJȘ��KP�WP�RTK�
OQ�OQOGPVQ��IKȏ�EQP�KN�VTWUV�ȗ�UVCVQ�UQVVTCVVQ�CNNG�TC�
IKQPK�FGNNũ'TCTKQ��UKC�RGTEJȘ��KP�WP�UGEQPFQ�OQOGPVQ�
FGNNũCVVQ�IKWTKFKEQ�HQTOCNOGPVG�GUKUVGPVG�UK�FQXTȏ�EQ�
OWPSWG�FKOQUVTCTG�NC�PWNNKVȏ��RTQEGFGPFQ�IKWFK\KCN�
OGPVG�RGT�QVVGPGTG�NC�UWC�GNKOKPC\KQPG�FCN�OQPFQ�IKW�
TKFKEQ��RGT�RQK�RTQXXGFGTG�CNNũGUGEW\KQPG�UWK�DGPK�EQP�
HGTKVK�
EHT��%CUU��P��������������
2GTVCPVQ��EQPENWFG�UWN�RWPVQ�NC�5WRTGOC�%QTVG��UK�TGRW�
VC�RQUUKDKNG�CHHGTOCTG�EJG�NC�TGCNK\\C\KQPG�FK�WP�VTWUV
ŬCWVQFKEJKCTCVQŭ��EQUVKVWKVQ�PGK�VGTOKPK�FK�EWK�UQRTC��KP�
VGITC�KN�TGCVQ�FK�UQVVTC\KQPG�HTCWFQNGPVC�CN�RCICOGPVQ
FGNNG�KORQUVG��TCRRTGUGPVCPFQ�WPQ�UEJGTOQ�HQTOCNG
ETGCVQ�RGT�UGRCTCTG�KN�RCVTKOQPKQ�RGTUQPCNG�FC�SWGNNQ
UGITGICVQ�PGN�VTWUV��KP�XKTVȥ�FK�VCNG�GHHGVVQ��KPQNVTG��NC�EQ�
UVKVW\KQPG�FK�WPQ�UJCO�VTWUV�KPVGITC�EQOWPSWG�KN�TGC�
VQ�EQPVGUVCVQ��KPFKRGPFGPVGOGPVG�FCN�HCVVQ�EJG�NũCVVQ
UCTGDDG�FC�EQPUKFGTCTUK�PWNNQ�QXXGTQ�UKOWNCVQ�
+N�UGEQPFQ�CURGVVQ�GXKFGP\KCVQ�KP�RTGOGUUC�CVVKGPG��KP�
XGEG��CNNC�RQUUKDKNG�TKNGXCP\C��CK�HKPK�FGNNC�HCVVKURGEKG�KP
SWGUVKQPG��FGN�NGEKVQ�VTCUHGTKOGPVQ�FK�EQPVCPVK�CNNũGUVG�
TQ�
EHT��NũCTV����FGN�&.IU������������
4KURGVVQ�C�VCNG�EQPFQVVC�NGEKVC� �NC�FGEKUKQPG�KP�EQO�
OGPVQ�QUUGTXC�EQOG�PQP�UKC�RQUUKDKNG�FKHGPFGTUK�OG�
TCOGPVG�UQVVQNKPGCPFQ�EQOG�PQP�QIPK�CVVQ�FKURQUKVKXQ
FGN�FGDKVQTG�UKC�CVVCEECDKNG��GUUGPFQ�RWT�UGORTG�PGEGU�
UCTKQ�WP�CTVKHKEKQ�Q�KPICPPQ��6CNG�CHHGTOC\KQPG��KPHCVVK�
KP�CUVTCVVQ�EQTTGVVC��UK�UEQPVTC�EQP�KN�TKNKGXQ�EJG�NC�RQU�
UKDKNKVȏ�NGICNG�FK�GURQTVCTG�XCNWVC�CNNũGUVGTQ�KP�EGTVK�NKOK�
VK�PQP�GUENWFG�EJG�KN�VTCUHGTKOGPVQ�CXXGPIC�RTQRTKQ�RGT
UQVVTCTTG�KN�FGPCTQ�CNNC�ICTCP\KC�RCVTKOQPKCNG�FGNNũ'TC�
TKQ��G��KP�VCN�ECUQ��KN�TGPFGTG�
CNOGPQ��RKȥ�FKHHKEQNVQUC
NũC\KQPG�FK�TGEWRGTQ�FGN�ETGFKVQ�CRRCTG�KPUKVQ�PGNNũCVVQ
UVGUUQ�
&GN�TGUVQ��EQPENWFG�NC�%CUUC\KQPG��PQP�GUKUVG��PȘ�PGNNG
PQTOG�PȘ�PGNNũKPVGTRTGVC\KQPG�IKWTKURTWFGP\KCNG� �WP
RTKPEKRKQ�KP�DCUG�CN�SWCNG�NC�VWVGNC�FGN�ETGFKVQ�RQUUC
RTGUEKPFGTG��SWCPVQ�CNNC�UEGNVC�FGN�OG\\Q�FK�VWVGNC�FC
RCTVG�FGN�ETGFKVQTG��FCNNC�NQECNK\\C\KQPG�
PC\KQPCNG�Q
OGPQ��FGNNC�ICTCP\KC�RCVTKOQPKCNG��NQECNK\\C\KQPG�EJG
TCRRTGUGPVC��SWKPFK��WP�CURGVVQ�RGT�PWNNC�KTTKNGXCPVG�Q
VTCUEWTCDKNG�KP�RTGUGP\C�FK�VWVGNG�EQPXGP\KQPCNK�
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ECONOMIA & SOCIETÀ

Niente risarcimento al conduttore che non riscatta
l’immobile per mancata denuntiatio
Per il risarcimento da mancato esercizio della prelazione occorre la malafede del locatore
/ Cecilia PASQUALE
2GT�NG�NQEC\KQPK�C�WUQ�FKXGTUQ�FCNNũCDKVCVKXQ��NũCTV�����FGN�
NC�.���������RTGXGFG�KN�FKTKVVQ�FK�RTGNC\KQPG�FGN�EQPFWV�
VQTG�KP�ECUQ�FK�XGPFKVC�FGNNũKOOQDKNG�
+P�SWGUVC�GXGPVWCNKVȏ��KN�NQECVQTG�FGXG�FCTG�EQOWPKEC�
\KQPG�FGNNC�VTCPUC\KQPG�CN�EQPFWVVQTG�
E�F��FGPWPVKCVKQ��
KPFKECPFQ�KN �EQTTKURGVVKXQ�G�NG�CNVTG�EQPFK\KQPK�FGNNC
XGPFKVC�G�KPXKVCPFQNQ�C�GUGTEKVCTG�Q�OGPQ�NC�RTGNC\KQ�
PG��GPVTQ����IKQTPK��KN�EQPFWVVQTG�FGXG�GUGTEKVCTG�KN�FKTKV�
VQ�FK�RTGNC\KQPG��XGTUCPFQ�KN�RTG\\Q�FK�CESWKUVQ�GPVTQ���
IKQTPK�FGEQTTGPVK�FCN�UGUUCPVGUKOQ�IKQTPQ�UWEEGUUKXQ�C
SWGNNQ�FGNNũCXXGPWVC�PQVKHKEC\KQPG�FC�RCTVG�FGN�RTQRTKG�
VCTKQ��EQPVGUVWCNOGPVG�CNNC�UVKRWNC�FGN�EQPVTCVVQ�
5G�NũKOOQDKNG�ȗ�VTCUHGTKVQ�UGP\C�RTGXKC�FGPWPVKCVKQ��KN
EQPFWVVQTG��GPVTQ���OGUK�FCNNC�VTCUETK\KQPG�FGN�EQPVTCV�
VQ��RWȠ�TKUECVVCTNQ�FCNNũCESWKTGPVG�G�FC�QIPK�CNVTQ�UWE�
EGUUKXQ�CXGPVG�ECWUC�
CTV�����FGNNC�.����������
+P�UQUVCP\C��KN�NQECVQTG�ȗ�VGPWVQ�C�HCT�EQPQUEGTG�CN�EQP�
FWVVQTG�NC�UWC�KPVGP\KQPG�FK�XGPFGTG��KP�OCPECP\C�FK
FGPWPVKCVKQ��KN�EQPFWVVQTG�RWȠ�CPEQTC�TKUECVVCTG�NũKO�
OQDKNG �
QUUKC �EJKGFGTNQ �G �QVVGPGTNQ �FKTGVVCOGPVG
FCNNũCESWKTGPVG� �GPVTQ �� �OGUK �FCNNC �VTCUETK\KQPG �FGN
EQPVTCVVQ�
4GEGPVGOGPVG� �NC �%QTVG �FK �%CUUC\KQPG �
UGPVGP\C �P�
������������JC�XCINKCVQ�NC�RQUUKDKNKVȏ�FK�QVVGPGTG�KN�TK�
UCTEKOGPVQ�FGN�FCPPQ�RGT�KN�EQPFWVVQTG�EJG��PQP�CXGP�
FQ�TKEGXWVQ�NC�FGPWPVKCVKQ�GF�GUUGPFQ�XGPWVQ�C�EQPQ�
UEGP\C�FGNNũCVVQ�FGEQTUK�K���OGUK�FCNNC�VTCUETK\KQPG��PQP
JC�RQVWVQ�GUGTEKVCTG�KN�RTQRTKQ�FKTKVVQ�
+N�ECUQ�FK�URGEKG�ȗ�RGEWNKCTG��KN�EQPFWVVQTG�FK�WP�KOOQ�
DKNG�C�WUQ�EQOOGTEKCNG�OCPKHGUVCXC�NC�XQNQPVȏ�FK�CE�
SWKUVCTG�FGVVQ�KOOQDKNG�PGN�ECUQ�FK�WPC�UWC�GXGPVWCNG
XGPFKVC��WP�CPPQ�FQRQ��UEQRTKXC�EJG�KN�NQECVQTG��UGP\C
RTGXGPVKXC�EQOWPKEC\KQPG��CXGXC�CNKGPCVQ�NũKOOQDKNG
C�WP�VGT\Q�RQEQ�RTKOC�FK�TKEGXGTG�NC�UWC�EQOWPKEC\KQ�
PG��C�UGIWKVQ�FGNNC�SWCNG�KN�NQECVQTG�GTC�TKOCUVQ�UKNGPVG�
.C�%CUUC\KQPG�JC�EJKCTKVQ�EJG��RGT�QTKGPVCOGPVQ�RCEK�
HKEQ��KN�EQPFWVVQTG�FGECFWVQ�FCN�FKTKVVQ�FK�GUGTEKVCTG�KN
TKUECVVQ�RWȠ�FQOCPFCTG�UKC�CN�XGPFKVQTG�EJG�CN�EQO�
RTCVQTG�KN�TKUCTEKOGPVQ�FGN�FCPPQ��C�VKVQNQ�FK�TGURQPUC�
DKNKVȏ�GZVTCEQPVTCVVWCNG��C�EQPFK\KQPG�EJG�PG�FKOQUVTK
NC�OCNCHGFG��EQPUKUVKVC�PGNNũKPVGPVQ�FK�VGPGTNQ�CNNũQUEW�
TQ�FGN�VTCUHGTKOGPVQ�
0GN�ECUQ�GUCOKPCVQ��NC�%QTVG�JC�GUENWUQ�EJG�EQUVKVWKU�
UG�WP�EQORQTVCOGPVQ�KP�OCNCHGFG�KN�UGORNKEG�UKNGP\KQ
VGPWVQ�FCN�NQECVQTG�UWNNũCXXGPWVC�XGPFKVC�FQRQ�KN�TKEGXK�
OGPVQ�FGNNC�OCPKHGUVC\KQPG�FK�KPVGTGUUG�FGN�EQPFWVVQ�
TG��UWNNC�DCUG�FGN�UGIWGPVG�TCIKQPCOGPVQ�
.ũWPKEQ�QDDNKIQ�KORQUVQ�CN�NQECVQTG�EJG�KPVGPFG�CNKGPC�
TG�NũKOOQDKNG�ȗ�SWGNNQ�FK�GHHGVVWCTG�NC�FGPWPVKCVKQ��QD�
DNKIQ�EJG�UK �EQNNQEC�CPVGTKQTOGPVG�CNNC�XGPFKVC� �WPC

XQNVC �GHHGVVWCVC �NC �XGPFKVC �UGP\C �FGVVQ �KPVGTRGNNQ�
SWGNNũQDDNKIQ�ȗ�FGHKPKVKXCOGPVG�KPCFGORKWVQ��.C�UCP�
\KQPG�RGT�VCNG�KPCFGORKOGPVQ�ȗ�KN�FKTKVVQ�FK�TKUECVVQ��FC
GUGTEKVCTG�PGNNG�HQTOG�G�PGK�VGTOKPK�RTGXKUVK�FCNNũCTV����
FGNNC�.����������NC�PQTOC�PQP�RTGXGFG�WP�WNVGTKQTG�QD�
DNKIQ�KP�ECRQ�CN�XGPFKVQTG�FK�EQOWPKECTG�CN�EQPFWVVQTG
NC�IKȏ�CXXGPWVC�XGPFKVC�
&WPSWG��NC�TKEG\KQPG�FGNNC�EQOWPKEC\KQPG�FGN�EQPFWV�
VQTG�C�XGPFKVC�CXXGPWVC�PQP�IGPGTC��KP�OCPECP\C�FK
CNEWPC�RTGXKUKQPG�FK�NGIIG��WP�QDDNKIQ�IKWTKFKEQ�KP�EC�
RQ�CN�XGPFKVQTG�
PȘ�VCPVQOGPQ�KP�ECRQ�CNNũCESWKTGPVG�
FK�KPHQTOCTG�KN�OKVVGPVG�FGNNC�UVKRWNC�
6CNG�OGEECPKUOQ�ȗ�IKWUVKHKECVQ�FCN�HCVVQ�EJG�KN�VGT\Q
CESWKTGPVG�G�KN�XGPFKVQTG�UQPQ�CPEJũGUUK�RQTVCVQTK�FK�WP
KPVGTGUUG��SWGNNQ�CNNC�UVCDKNKVȏ�FGINK�GHHGVVK�FGN�PGIQ\KQ
EQPENWUQ��KPVGTGUUG�TGEGUUKXQ�
FGUVKPCVQ�C�UQEEQODGTG
CN�TKUECVVQ��OC�OGTKVGXQNG�FK�VWVGNC��TGCNK\\CVC�CVVTCXGT�
UQ�NC�RTGXKUKQPG�FK�NKOKVK�VGORQTCNK�RGT�KN�EQPFWVVQTG�
5G�PG�TKECXC�EJG�RGT�NũGUGTEK\KQ�FGN�FKTKVVQ�FK�TKUECVVQ
PQP�ȗ�RTGXKUVQ�CNEWP�QPGTG�FK�EQQRGTC\KQPG�FGN�XGPFK�
VQTG�Q�FGNNũCESWKTGPVG��RGTCNVTQ��KN�EQPVTCVVQ��WPC�XQNVC
VTCUETKVVQ��RWȠ�GUUGTG�EQPQUEKWVQ�FCN�EQPFWVVQTG�
VCPVũȗ
EJG�NC�VTCUETK\KQPG�UGIPC�KN�FKGU�C�SWQ�FGN�VGTOKPG�UG�
OGUVTCNG�FK�FGECFGP\C��

Insufficiente il silenzio del locatore

+P�SWGUVC�RTQURGVVKXC��RGT�TKEQPQUEGTG�CN�EQPFWVVQTG�KN
TKUCTEKOGPVQ�FGN�FCPPQ�RGT�TGURQPUCDKNKVȏ�GZVTCEQP�
VTCVVWCNG��QEEQTTG�EJG�KN�EQORQTVCOGPVQ�FGN�NQECVQTG
UKC�FKTGVVQ�G�KFQPGQ�C�KORGFKTG�NũGUGTEK\KQ�FGN�FKTKVVQ�FK
TKUECVVQ��VCNG�KFQPGKVȏ�ECWUCNG�PQP�UK�TKPXKGPG�PGNNũKPC�
FGORKOGPVQ�FGN�NQECVQTG�CNNũQDDNKIQ�NGICNG�FGNNC�FG�
PWPVKCVKQ �G �PGNNC �OCPECVC �EQQRGTC\KQPG �CK �HKPK
FGNNũGUGTEK\KQ�FGN�FKTKVVQ�FK�TKUECVVQ��KP�SWCPVQ�QEEQTTG
WP�EQORQTVCOGPVQ�RKȥ�CTVKEQNCVQ�FGN�UGORNKEG�UKNGP�
\KQ� �EJG�UKC �KP�ITCFQ�FK �KPHQPFGTG�QIIGVVKXCOGPVG�G
WPKXQECOGPVG�PGN�EQPFWVVQTG�KN�EQPXKPEKOGPVQ�EJG�NC
XGPFKVC�PQP�UKC�UVCVC�QRGTCVC�G�KPFWTNQ�C�PQP�CVVKXCTUK
RGT�GHHGVVWCTG�NG�XKUWTG�
6CNG�EQORQTVCOGPVQ�PQP�ȗ�TKPXGPWVQ�FCNNC�%QTVG�PGNNC
OCPECVC�TKURQUVC�CNNC �NGVVGTC�FGN �EQPFWVVQTG� �CPEJG
EQPUKFGTCVQ�EJG�NũQEECUKQPG�PGNNC�SWCNG�K�NQECVQTK�EQ�
OWPKECTQPQ�NũKPVGTXGPWVC�XGPFKVC�C�FKUVCP\C�FK�WP�CP�
PQ�FCNNC�UVGUUC�HW�SWGNNC�FGN�RCICOGPVQ�FGN�ECPQPG�CP�
PWCNG�
RTKOC�QEECUKQPG�FK�KPEQPVTQ�FQRQ�NC�XGPFKVC��
+N�UKNGP\KQ�UGTDCVQ�FCN�NQECVQTG��RKWVVQUVQ��CXTGDDG�FQXW�
VQ�KPFWTTG�KN�EQPFWVVQTG�C�EQPUWNVCTG�K�RWDDNKEK�TGIKUVTK
RGT�XGTKHKECTG�UG�NũKPVGP\KQPG�FK�XGPFGTG��FK�EWK�NQ�UVGU�
UQ�CXGXC�CXWVQ�PQVK\KC��CXGUUG�CXWVQ�UGIWKVQ�
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FISCO

Documenti fiscali dell’ex coniuge da esibire
nonostante il silenzio-rifiuto
Il TAR della Campania conferma l’orientamento dei giudici civili
/ Alice BOANO
+N�%QPUKINKQ�FK�5VCVQ��TKWPKVQUK�KP�QEECUKQPG�FGNNC�RTQ�
PWPEKC�P�����FGN����UGVVGODTG������KP�#FWPCP\C�RNGPC�
TKC��CXGXC�TKEQORQUVQ�WP�EQPVTCUVQ�UQTVQ�KP�IKWTKURTW�
FGP\C�CHHGTOCPFQ�EJG�NG�FKEJKCTC\KQPK��NG�EQOWPKEC�
\KQPK �G �INK �CVVK �RTGUGPVCVK �Q �CESWKUKVK �FCINK �WHHKEK
FGNNũ#OOKPKUVTC\KQPG�HKPCP\KCTKC� �EQPVGPGPVK �K �FCVK
TGFFKVWCNK� �RCVTKOQPKCNK�G�HKPCP\KCTK�GF�KPUGTKVK �PGNNG
DCPEJG�FCVK�FGNNũCPCITCHG�VTKDWVCTKC��KXK�EQORTGUQ�NũCT�
EJKXKQ�FGK�TCRRQTVK�HKPCP\KCTK��EQUVKVWKUEQPQ�FQEWOGP�
VK�COOKPKUVTCVKXK�CK�HKPK�FGNNũCEEGUUQ�FQEWOGPVCNG�FK�
HGPUKXQ�CK�UGPUK�FGINK�CTVV�����G�UU��FGNNC�.���������
KP
UGPUQ�EQPVTCTKQ��UW�VWVVG��%QPUKINKQ�FK�5VCVQ����NWINKQ
�����P��������
+P�CRRNKEC\KQPG�FGN�RTKPEKRKQ�GURQUVQ�FGXQPQ�VTQXCTG
CEEQINKOGPVQ�NG�KUVCP\G�FK�CEEGUUQ�FQEWOGPVCNG�OG�
FKCPVG�NG�SWCNK�K�TKEQTTGPVK�TKEJKGFQPQ�KN�TKNCUEKQ�FK�FQ�
EWOGPVC\KQPG�RCVTKOQPKCNG�TGNCVKXC�CN�EQPKWIG�CK�HKPK
FGNNC�FGVGTOKPC\KQPG�FGNNũCUUGIPQ�FK�OCPVGPKOGPVQ

KP�WP�RTKOQ�OQOGPVQ��G�
UWEEGUUKXCOGPVG��FKXQT\KNG�
.C �SWGUVKQPG �UK �ȗ �RQUVC �C �UGIWKVQ �CNNũKPVTQFW\KQPG
FGNNũCTV� �����UGZKGU �FKUR� �CVV� �E�R�E� �OGFKCPVG �KN �&.
����������KN�SWCNG�JC�GUVGUQ�CNNG�EQPVTQXGTUKG�KP�OCVG�
TKC�FK�FKTKVVQ�FK�HCOKINKC�NG�FKURQUK\KQPK�FGN�RTQEGUUQ
GUGEWVKXQ�EKXKNG�EJG�RTGXGFQPQ�NC�RQUUKDKNKVȏ�FK�TKEGTEC
EQP�OQFCNKVȏ�VGNGOCVKEJG�FGK�DGPK�GZ�CTV������DKU�E�R�E�
UW�WPC�UGTKG�FK�DCPEJG�FCVK��HTC�EWK�NũCTEJKXKQ�FGK�TCR�
RQTVK�HKPCP\KCTK�FGNNũ#IGP\KC�FGNNG�'PVTCVG��.C�EQPUWNVC�
\KQPG�VGNGOCVKEC�XKGPG�EQPEGUUC�C�UGIWKVQ�FGNNũCWVQTK\�
\C\KQPG�FGN�2TGUKFGPVG�FGN�6TKDWPCNG�
.C�TGEGPVG�RTQPWPEKC�FGN�6#4�%CORCPKC�P�������FGRQ�
UKVCVC�KN���CRTKNG������CHHTQPVC�NũKRQVGUK�KP�EWK��C�HTQPVG
FGNNC�FQOCPFC�RTGUGPVCVC�FCN�EQPKWIG��UK�HQTOK�KN�UK�
NGP\KQ�
0GN�ECUQ�FK�URGEKG��EQUț�EQOG�CEECFG�FK�HTGSWGPVG��KP

RGPFGP\C�FK �WP�IKWFK\KQ �FK �UGRCTC\KQPG�WPC�FQPPC
RTGUGPVCXC �CNNũ#IGP\KC �FGNNG �'PVTCVG�4KUEQUUKQPG
WPũKUVCP\C�FK�CEEGUUQ�FQEWOGPVCNG�EQP�EWK�EJKGFGXC�KN
TKNCUEKQ�FK �FQEWOGPVC\KQPG�RCVTKOQPKCNG�TGNCVKXC�CN
OCTKVQ�
+P�RCTVKEQNCTG�UK�EJKGFGXC��RGT�OQVKXK�FK�FKHGUC��NũQUVGP�
UKQPG�FK�WPC�UGTKG�FK�FQEWOGPVK��ŬGXGPVWCNG�FKEJKCTC�
\KQPG�FGK�TGFFKVK�ų�TGNCVKXCOGPVG�CINK�WNVKOK�CPPK�VTG
G�Q�EGTVKHKEC\KQPG�TGFFKVWCNG�FGK�FCVK�RTGUGPVK�KP�CPC�
ITCHG�VTKDWVCTKC��EGTVKHKEC\KQPG�FGK�UQUVKVWVK�FũKORQUVC
RGT�NC�EQTTGURQPUKQPG�FGK�TGFFKVK�FC�NCXQTQ�FKRGPFGPVG
Q�CWVQPQOQ�ų��GNGPEQ�FGINK�CVVK�FGN�TGIKUVTQ�ų��GXGPVWC�
NK�FKEJKCTC\KQPK�+8#�ų��GXGPVWCNK�EQPVTCVVK�FK�NQEC\KQPG
C�VGT\K�FGNNG�GXGPVWCNK�RTQRTKGVȏ�KOOQDKNKCTK�ų��GXGP�
VWCNK�DGPK�KOOQDKNK�FK�RTQRTKGVȏ�ų��GXGPVWCNK�DGPK�OQDK�
NK�FK�RTQRTKGVȏ�ų��GXGPVWCNK�EQOWPKEC\KQPK�KPXKCVG�FC
VWVVK�INK�QRGTCVQTK�HKPCP\KCTK�FGNNũ#PCITCHG�6TKDWVCTKC�ť
UG\KQPG�CTEJKXKQ�FGK�TCRRQTVK�HKPCP\KCTK�ť�TGNCVKXG�CK
TCRRQTVK�EQPVKPWCVKXK��CNNG�QRGTC\KQPK�FK�PCVWTC�HKPCP�
\KCTKC�GF�CK�TCRRQTVK�FK�SWCNUKCUK�IGPGTG�ųŭ�

Anagrafe dei rapporti finanziari importante

5WNNC�FQOCPFC�UK�GTC�HQTOCVQ�KN�UKNGP\KQ�EQUKEEJȘ�NC�TK�
EQTTGPVG�JC�RTQRQUVQ�KN �TKEQTUQ�CN�6#4��EJKGFGPFQ�CN
IKWFKEG�COOKPKUVTCVKXQ�FK�QTFKPCTG�NũGUKDK\KQPG�FGNNC
FQEWOGPVC\KQPG�TKEJKGUVC�
5GEQPFQ �KN �6#4� �KP �CEEQTFQ �EQP �SWCPVQ �UVCDKNKVQ
FCNNũ#FWPCP\C�RNGPCTKC��OGTKVC�CEEQINKOGPVQ�NũKUVCP\C
FK�CEEGUUQ�FQEWOGPVCNG��KN�TKNCUEKQ�FGNNC�FQEWOGPVC�
\KQPG�RCVTKOQPKCNG�TGNCVKXC�CN�OCTKVQ�CXXGTTȏ�OGFKCP�
VG�GUVTC\KQPG�FK�EQRKC��KP�CEEQTFQ�EQP�SWCPVQ�RTGXKUVQ
FCNNũCTV�����EQOOC���NGVV��C��FGNNC�.���������G�FCNNũCTV���
EQOOC���NGVV��C��G�F��FGN�&/���������
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IMPRESA

Esdebitazione con funzioni di riabilitazione del
sovraindebitato
Presupposti differenti rispetto alla procedura fallimentare
/ Chiara CRACOLICI e Alessandro CURLETTI
8QNIG�CN�VGTOKPG��G�RQUKVKXCOGPVG�RGT�KN�TKEQTTGPVG��NC

RTQEGFWTC�FK�NKSWKFC\KQPG�FGN�RCVTKOQPKQ�CXXKCVC��GZ

CTVV�����VGT�UU��FGNNC�.����������CN�6TKDWPCNG�FK�6QTKPQ�IKȏ

KN����OCT\Q�������+N�6TKDWPCNG�FK�6QTKPQ��EQP�KN�FGETGVQ

GOGUUQ�KN ��� �HGDDTCKQ ����� �G �FGRQUKVCVQ �KN ��o �OCT\Q

������JC�CEEQNVQ�KN�TKEQTUQ�RGT�NũGUFGDKVC\KQPG�RTGUGPVC�
VQ�FCN�FGDKVQTG�KUVCPVG��CK�UGPUK�G�RGT�INK�GHHGVVK�FGNNũCTV�

���VGTFGEKGU�FGNNC�.���������G��RGT�NũGHHGVVQ��JC�FKEJKCTC�

VQ�KPGUKIKDKNK �PGK�EQPHTQPVK�FGN�TKEQTTGPVG�OGFGUKOQ

VWVVK�K�FGDKVK�EQPEQTUWCNK�PQP�UQFFKUHCVVK�KPVGITCNOGPVG�

C�GEEG\KQPG�FK�SWGNNK�RTGXKUVK�FCNNũCTV�����VGTFGEKGU�EQO�

OC���FGNNC�.���������

+N�FGETGVQ�KP�GUCOG��XGTKHKECVC�NC�VGORGUVKXKVȏ�FGN�TKEQT�

UQ�
EJG��UK�TCOOGPVC��FGXG�GUUGTG�RTGUGPVCVQ�FCN�FGDK�

VQTG�GPVTQ�KN�VGTOKPG�FK�WP�CPPQ�FCNNC�EJKWUWTC�FGNNC

RTQEGFWTC �NKSWKFCVQTKC �CK �UGPUK �FGN �SWCTVQ �EQOOC

FGNNũCTV� ����VGTFGEKGU��JC��RTGNKOKPCTOGPVG��FCVQ�CVVQ

FGNNũCRGTVWTC�G�EJKWUWTC�ť�FGEQTUQ�KN�SWCFTKGPPKQ�G�CE�
EGTVCVC�NC�EQORNGVC�GUGEW\KQPG�FGN�RTQITCOOC�FK�NK�

SWKFC\KQPG�ť�FGNNC�RTQEGFWTC�FK�NKSWKFC\KQPG�FGN�RCVTK�

OQPKQ�CXXKCVC�

*C��RQK��FCVQ�CVVQ�FGN�TKEQTTGTG�FK�VWVVK�K�RTGUWRRQUVK�RTG�
XKUVK�FCNNC�FKURQUK\KQPG��CPEJG�UWNNC�DCUG�FK�SWCPVQ�KP�

FKECVQ�PGN�TKEQTUQ�FGN�FGDKVQTG�G�PGNNC�TGNC\KQPG�FGN�NK�

SWKFCVQTG� �CK �HKPK �FGNNC �EQPEGUUKQPG �FGN �DGPGHKEKQ

FGNNũGUFGDKVC\KQPG�FK�EWK�CNNũCTV�����VGTFGEKGU�G�XCNG�C�FK�

TG��RKȥ�PGNNQ�URGEKHKEQ��NũCXGT�KN�TKEQTTGPVG�EQQRGTCVQ�EQP
INK�QTICPK�FGNNC�RTQEGFWTC��HQTPGPFQ�VWVVG�NG�KPHQTOC�

\KQPK �G �NC �FQEWOGPVC\KQPG�WVKNG �CK �HKPK �FGNNũCEEGTVC�

OGPVQ�FGN�RCUUKXQ�G�CFQRGTCPFQUK�RGT�KN�RTQHKEWQ�UXQN�

IKOGPVQ�FGNNG�QRGTC\KQPK��KN�PQP�CXGT��KN�TKEQTTGPVG��TK�

VCTFCVQ�QXXGTQ�EQPVTKDWKVQ�C�TKVCTFCTG�NQ�UXQNIKOGPVQ

FGNNC�RTQEGFWTC��KN�PQP�CXGT�DGPGHKEKCVQ�RQK�FK�WPũCNVTC
GUFGDKVC\KQPG�PGINK�QVVQ�CPPK�RTGEGFGPVK�NC�TKEJKGUVC�FK
GUFGDKVC\KQPG�GZ�CTV�����VGTFGEKGU��KN�PQP�GUUGTG�UVCVQ
EQPFCPPCVQ� �EQP�UGPVGP\C�RCUUCVC�KP�IKWFKECVQ� �RGT
WPQ�FGK�TGCVK�FK�EWK�CNNũCTV�����FGNNC�.����������NũCXGT�UXQN�

VQ�PGN�SWCFTKGPPKQ�FK�EWK�CNNC�RTQEGFWTC�NKSWKFCVQTKC

WPũCVVKXKVȏ�RTQFWVVKXC�FK�TGFFKVQ�CFGIWCVC�CNNG�RTQRTKG

EQORGVGP\G�G�CNNG�RTQRTKG�ECRCEKVȏ�

.G�FWG�ETKVKEKVȏ��EJG�JCPPQ�KPEQPVTCVQ�NC�EQPVGUVC\KQPG

FK�WPQ�FGK�ETGFKVQTK��JCPPQ�TKIWCTFCVQ�NũCEEGTVCOGPVQ

FGNNC�UWUUKUVGP\C�FGK�FWG�WNVKOK�RTGUWRRQUVK�ť�FK�EGTVQ�

C�RCTGTG�FK�EJK�UETKXG�K�RKȥ�URKPQUK�ť�RTGUETKVVK�FCNNC�NGI�

IG��KP�RTKOKU��NũCXGT�UQFFKUHCVVQ�CNOGPQ�KP�RCTVG�K�ETGFK�

VQTK�RGT�VKVQNQ�G�ECWUC�CPVGTKQTK�CN�FGETGVQ�FK�CRGTVWTC
FGNNC�NKSWKFC\KQPG�G��KP�UGEQPFQ�NWQIQ��NC�EKTEQUVCP\C

RGT�EWK�NQ�UVCVQ�FK�UQXTCKPFGDKVCOGPVQ�PQP�UKC�KORWVC�

DKNG�C�WP�TKEQTUQ�CN�ETGFKVQ�EQNRQUQ�G�URTQRQT\KQPCVQ�CN�
NG�ECRCEKVȏ�RCVTKOQPKCNK�FGN�TKEQTTGPVG�

%QP�TKHGTKOGPVQ�CNNC�RTKOC�ETKVKEKVȏ��KN�FGETGVQ�KP�GUC�

OG�JC�GXKFGP\KCVQ�EQOG��CK�HKPK�FGNNC�EQPEGUUKQPG�FGN

DGPGHKEKQ�FGNNũGUFGDKVC\KQPG�FK�EWK�CNNũCTV�����VGTFGEKGU�

NC�XCNWVC\KQPG�IKWFK\KCNG�FGDDC�EQORTGPFGTG�WPQ�URGV�
VTQ�FK�KPFCIKPG�RKȥ�CORKQ�TKURGVVQ�CN�OGTQ�ECNEQNQ�FGN�

NC�RGTEGPVWCNG�CVVTKDWKVC��KP�HCUG�FK�TKRCTVQ��CN�EGVQ�ETG�

FKVQTKQ�

0GNNQ�URGEKHKEQ��ȗ�UVCVQ�RTGEKUCVQ�EJG�Ŭ����PQP�EQPFKXKUK�

DKNG�TKUWNVC�KN�TKEJKCOQ�FCN�=���?�QRGTCVQ��EQP�TKHGTKOGPVQ

CNNC�HCVVKURGEKG�KP�GUCOG��CK�RTKPEKRK�GPWPEKCVK�PGNNC

RTQPWPEKC �FGNNC �5WRTGOC �%QTVG �5G\KQPK �7PKVG

������������CVVGUQ�EJG�VCNG�RTQPWPEKC�ȗ�UVCVC�GOGUUC

EQP�TKHGTKOGPVQ�CNNũGUFGDKVC\KQPG�RTGXKUVC�FCNNũCTV�����

.��HCNN��G�EJG�NC�OCPECVC�KPFKEC\KQPG�FC�RCTVG�FGN�NGIK�

UNCVQTG�FGNNC�OKUWTC�FGN�RCICOGPVQ��QXXGTQ�KP�EJG�OK�
UWTC�FGDDCPQ�GUUGTG�UQFFKUHCVVK�K�FGDKVK�EQUKEEJȘ�RQU�
UC�EQPEGFGTUK�NũGUFGDKVC\KQPG�GZ�CTV�����VGTFGEKGU�.��P�

��������PQP�IKWUVKHKEC�NũCFQ\KQPG�FK�RTKPEKRK�HKUUCVK�KP

TGNC\KQPG�=KPXGTQ?�CF�WP�KUVKVWVQ�EJG�UK�EQNNQEC�PGNNũCO�

DKVQ�FGNNC�RTQEGFWTC�HCNNKOGPVCTG�TKUGTXCVC�CNNũKORTGP�

FKVQTG�EQOOGTEKCNG�G��EKQȗ��CF�WPC�RTQEGFWTC�FKXGTUC�

PGK�RTGUWRRQUVK�G�PGNNG�HKPCNKVȏ��TKURGVVQ�CNNC�RTQEGFWTC

FK�NKSWKFC\KQPG�FGN�RCVTKOQPKQ�FKUEKRNKPCVC�FC�WPC�PQT�

OCVKXC�URGEKCNG��NC�.��P����������EJG�EQPVGORNC�NC�RQUUK�

DKNKVȏ�FK�RTQEGFGTG��CPEJG��CNNũGUFGDKVC\KQPG�FGN�FGDKVQ�

TG�KPECRKGPVGŭ�

Non colposo il sovraindebitamento per crisi lavorativa

%QP�TKHGTKOGPVQ�CNNC�UGEQPFC�SWGUVKQPG��KN�FGETGVQ�JC

TKVGPWVQ�EQOG�PQP�RQVGUUG�FKTUK�EQNRQUQ�KN�UQXTCKPFGDK�
VCOGPVQ�FGVGTOKPCVQ�FCNNC�ETKUK�FGNNũCVVKXKVȏ�NCXQTCVKXC

FGN�TKEQTTGPVG�

#�QIPK�OQFQ��KN�FGETGVQ�FGN�6TKDWPCNG�FK�6QTKPQ�JC�KN

RTGIKQ�FK�EQNNQECTUK�PGN�UQNEQ�FGNNG�HKPCNKVȏ�RGTUGIWKVG

FCNNũKUVKVWVQ�FGNNC�TKCDKNKVC\KQPG�GUFGDKVC\KQPG�RTGXKUVC

FCNNC�.����������EJG�EQPUKUVQPQ��TKEQTFC�DGPG�KN�RTQXXG�

FKOGPVQ�EKVCVQ��ŬPGNNC�XQNQPVȏ�FK�TGEWRGTQ�CN�OGTECVQ�FK

WP�UQIIGVVQ�RTQFWVVKXQ�FK�TGFFKVQ�G�FK�NCXQTQŭ��Ŭ=���?�KN�EWK

TGKPUGTKOGPVQ�PGN�VGUUWVQ�GEQPQOKEQ�PQP�UCTGDDG�RQU�

UKDKNG�SWCNQTC�RGTOCPGUUG�KN�XKPEQNQ�GZ�CTV�������EQO�

OC���E�E� �UWNNC�RCTVG�FK�FGDKVK�KORCICVK�CNNC�EJKWUWTC

FGNNC�RTQEGFWTCŭ�
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NOTIZIE IN BREVE

In vista una stretta sui bonus edilizi
&CN��o�NWINKQ�������RGT�DGPGHKEKCTG�FGNNG�FGVTC\KQPK�RGT�NCXQTK

UQRTC�K�����OKNC�GWTQ��RQVTGDDG�GUUGTG�PGEGUUCTKQ�TKXQNIGTUK�C

KORTGUG�EJG�JCPPQ�NC�EGTVKHKEC\KQPG�51#��HKPQ�C�QIIK�TKEJKG�

UVC�CNNG�C\KGPFG�RGT�RCTVGEKRCTG�CF�CRRCNVK�RWDDNKEK��.C�PQXKVȏ

ȗ�EQPVGPWVC�KP�WP�GOGPFCOGPVQ�CN�&.���������CRRTQXCVQ�FCN�

NG�%QOOKUUKQPK�(KPCP\G�G�+PFWUVTKC�FGN�5GPCVQ��+N�&FN��FK�EQP�

XGTUKQPG�ȗ�CVVGUQ�KP�#WNC�QIIK�RQOGTKIIKQ�

0GN�FGVVCINKQ��NũQDDNKIQ�FK�TKEJKGFGTG�NC�51#�FQXTGDDG�UECVVCTG

FCN��o�IGPPCKQ�FGNNũCPPQ�RTQUUKOQ��RGTEJȘ�FC�VCNG�FCVC�NG�KO�

RTGUG�FQXTGDDGTQ�FKOQUVTCTG�FK�CXGT�HCVVQ�CNOGPQ�TKEJKGUVC

CINK�GPVK�EGTVKHKECVQTK��OGPVTG�FCN��o�NWINKQ�FQXTGDDGTQ�CXGT�QV�

VGPWVQ�NC�EGTVKHKEC\KQPG�XGTC�G�RTQRTKC�RGT�RQVGT�NCXQTCTG�

%QPHCTVKIKCPCVQ�G�%0#�JCPPQ�ETKVKECVQ�NC�OQFKHKEC� �EQP�NC

SWCNG �ŬKN �2CTNCOGPVQ�UK �CUUWOG�NC �ITCXG�TGURQPUCDKNKVȏ �FK

GUENWFGTG�EKTEC�Nũ����FK�OKETQ�G�RKEEQNG�KORTGUG�FCN�OGTECVQ

FGNNC�TKSWCNKHKEC\KQPG�GFKNK\KC�KPVTQFWEGPFQ�PWQXG�G�KPEQO�

RTGPUKDKNK�DCTTKGTG�DWTQETCVKEJGŭ�

6TC�NG�CNVTG�OKUWTG�EQPVGPWVG�PGN�&FN��FK�EQPXGTUKQPG�FGN�&.

���������FC�QIIK�CNNũGUCOG�FGN�5GPCVQ��UK�UGIPCNC�RQK�EJG�EQP

NũCRRTQXC\KQPG�FGNNũGOGPFCOGPVQ�IQXGTPCVKXQ�P�����������UK�ȗ

VTCUHWUQ�PGN�VGUVQ�KN�EQPVGPWVQ�FGN�&.���������KP�OCVGTKC�FK

CEEKUG�G�+8#�UWK�ECTDWTCPVK��KP�XKIQTG�FCN���OCIIKQ�UEQTUQ�
UK

XGFC�Ŭ4KFW\KQPG�FK�CEEKUG�G�CNKSWQVC�+8#�UWN�ICU�OGVCPQ�RGT

CWVQVTC\KQPGŭ�FGN���OCIIKQ��

#PEQTC��XKGPG�GUVGUC�FCNNC�HKPG�FK�CRTKNG�CNNC�HKPG�FK�IKWIPQ�NC

TCVGK\\C\KQPG�FGNNG�DQNNGVVG�FK�GPGTIKC�GNGVVTKEC�G�FK�ICU�PCVW�

TCNG�RGT�NG�HCOKINKG�G�CN\CVQ�KN�VGVVQ�+UGG�RGT�CEEGFGTG�CN�DQPWU

UQEKCNG��2GT�DCT�G�TKUVQTCPVK�XKGPG�RTQTQICVC�CN����UGVVGODTG�NC

RQUUKDKNKVȏ�FK�OCPVGPGTG�K�FGJQT��RCICPFQ��OC�UGP\C�TKEJKG�

FGTG�PWQXG�CWVQTK\\C\KQPK�

Nuove funzionalità per la presentazione delle domande di assegno
unico
%QP�KN�OGUUCIIKQ�P�������RWDDNKECVQ�KGTK��Nũ+025�EQOWPKEC�KN�TK�

NCUEKQ�FK�PWQXG�HWP\KQPCNKVȏ�PGNNC�RTQEGFWTC�KPVGTPGV�TGNCVKXC

CNNC�VTCUOKUUKQPG�FGNNG�FQOCPFG�FK�CUUGIPQ�WPKEQ�G�WPKXGT�

UCNG�FK�EWK�CN�&.IU�����������

5K�VTCVVC��PGN�FGVVCINKQ��FGNNG�HWP\KQPCNKVȏ�

��Ŭ/QFKHKEC�FGNNC�FQOCPFCŭ�

��Ŭ8KUWCNK\\C\KQPG�FGK�RCICOGPVKŭ�

��Ŭ'XKFGP\C�FGNNG�RQUK\KQPK�EQP�CPQOCNKG�Q�KPEQORNGVG\\Gŭ�

2TGOGPFQ�KN�VCUVQ�HWP\KQPG�Ŭ/QFKHKECŭ��UCTȏ�RQUUKDKNG�XCTKCTG�K

XCNQTK�FK�CNEWPK�ECORK�FGNNG�UEJGFG�HKINKQ��EQOG�CF�GUGORKQ�NC

XCTKC\KQPG�Q�NũKPUGTKOGPVQ�FGNNQ�UVCVQ�FK�FKUCDKNKVȏ�FK�SWGUVũWN�

VKOQ��GHHGVVWCTG�OQFKHKEJG�CVVKPGPVK�CNNũGXGPVWCNG�UGRCTC\KQ�

PG�EQPKWIKQ�FGK�IGPKVQTK��XCTKCTG�NG�OQFCNKVȏ�FK�RCICOGPVQ

RTGUEGNVG� �GEE� �.ũGHHGVVQ�FGNNG�OQFKHKEJG�PQP�FCTȏ�FKTKVVQ�C

EQPIWCINKQ�FK�GXGPVWCNK�KORQTVK�CTTGVTCVK��HCVVQ�UCNXQ�KN�ECUQ

FGNNC�FKEJKCTC\KQPG�TGNCVKXC�CNNC�EQPFK\KQPG�FK�FKUCDKNKVȏ�FGN

HKINKQ�NCFFQXG�SWGUVC�UKC�RTGGUKUVGPVG�CNNC�OQFKHKEC�KP�FQ�

OCPFC��KP�VCN�ECUQ��RTGEKUC�Nũ+UVKVWVQ�FK�RTGXKFGP\C��FQXTȏ�GU�

UGTG�KPFKECVC�NC�FCVC�FK�FGEQTTGP\C�FGNNC�FGNNC�FKUCDKNKVȏ�

0GNNC�UG\KQPG�Ŭ%QPUWNVC�G�IGUVKUEK�NG�FQOCPFG�EJG�JCK�RTG�

UGPVCVQŭ�UCTȏ�KPXGEG�RQUUKDKNG�XKUWCNK\\CTG�NC�NKUVC�FGK�RCIC�

OGPVK�FKURQUVK�UWFFKXKUK�RGT�EQORGVGP\C�OGPUKNG�EQP�NC�URG�

EKHKEC�OQFCNKVȏ�FK�RCICOGPVQ�WVKNK\\CVC�

+PHKPG��EQP�NC�UG\KQPG�Ŭ%QPUWNVC�G�IGUVKUEK�NG�FQOCPFG�EJG�JCK

RTGUGPVCVQŭ�UCTȏ�RQUUKDKNG�XKUWCNK\\CTG�KN�ECORQ�Ŭ'XKFGP\Gŭ�

FQXG�XGTTCPPQ�OQUVTCVG�VWVVG�NG�GXGPVWCNK�ETKVKEKVȏ �GOGTUG

FWTCPVG�NC�HCUG�KUVTWVVQTKC�FGNNC�FQOCPFC�G�EJG�PG�DNQEECPQ�KN

EQORNGVCOGPVQ��2GT�UDNQEECTG�NC�FQOCPFC��KN�TKEJKGFGPVG�FQ�

XTȏ�UCPCTG�NG�KTTGIQNCTKVȏ�GNGPECVG�EJG��UK�NGIIG�PGN�OGUUCI�

IKQ�KP�EQOOGPVQ��RQVTCPPQ�TKIWCTFCTG�CPEJG�NC�OQFCNKVȏ�FK

RCICOGPVQ�RTGUEGNVC��NC�PGEGUUKVȏ�FK�WNVGTKQTG�FQEWOGPVC\KQ�

PG�FC�CNNGICTG�C�EQORTQXC�FGK�TGSWKUKVK�RGT�KN�FKTKVVQ�G�Q�NC�OK�

UWTC�FGNNũCUUGIPQ��NC�FKUEQTFCP\C�FGNNC�EQPFK\KQPG�FK�FKUCDKNK�

Vȏ�EQP�SWCPVQ�TKNGXCVQ�KP�&57��GEE�

(87(.1(�,1)2���81$�7(67$7$�5(*,675$7$�$/�75,%81$/(�',�725,12�5(*��1���������'(//ş��)(%%5$,2�
�����&RS\ULJKW������k�(87(.1(�6S$���9LD�6DQ�3LR�9������������725,12
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